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IIs Buying 
Getting Out of Hand? 


Steady Rise With Higher National Income 
Seen Adding To Danger As Payments Slow 
Down in Retail Installment, Charge Accounts 


James A. Vance of Woodstock, Ont., one of Canada’s top construction 

engineers is new president of the 63-year-old Engineering Institute 

of Canada which represents close to 10,000 registered professional 

engineers across the country. Since 1914 head of the J. A. Vance 

steel and concrete bridge construction business in Woodstock which 

his father founded, Mr. Vance is also president of Avalon Fabrics 
Ltd., Stratford, Ont. (Personality sketch on p. 6.) 


THE NATION’S BUSINESS 


We've Learned A Lot 
Sinee Last Time. But 


Officialdom charged with defense and mobilization is today 
in a position of dreadful responsibility. 

If Russia is determined on war, it will be true, at first, that 
our defenses are inadequate and that we did not mobilize soon 
enough or plan well enough. 

But in a democracy, people are willing and able to pay only 
so much for defense. Any attempt at absolute defense in peace- 
time would wreck our economy, as Stalin hopes will happen. 

So our present defense policy makers are in the wretched 
position where, if war comes, they will be charged with having 
done too little too late and if peace comes, with doing too much. 

Apart from being sure that our own plans are’in order, Ottawa 
is in the position of having to wait clarification of U. S. mobiliza- 
tion plans, especially in the economic field. 

As explained in an article elsewhere. on this page, complete 
co-ordination of effort between the U. S. and Canada especially on 
war supply is the objective we will have right from the beginning. 

Efficiently done, this of course, is the only wise Way to achieve 
maximum strength. It couldn’t be done in 1939 because the 
U. S. wasn’t in the war. There was very poor co-ordination with 
ae becausd Be manths. and months, war supply pee 


Full ey al, with American supply will be greatly fac- 
ilitated not only because of the similarity of. engineering and 
production procedures in the two countries, but particularly be- 
cause of the respect and friendship existing between so many 
senior men in production and government in the two countries. 

The quality of our military preparedness will be known only 
after it has been tested. - 

As to the-quality of economic preparedness, it is at least very 
much better than in 1939 — and not only because of the in- 

‘eréased stative_and modernity of our industrial plant, and be- 
cause of the accumulated executive war experience readily 
available. 
~ Last time because industry had just come through a decade 
of depression, we had to build much of our war plant first; then 
get it staffed and producing. Now, after pouring billions of new 
money into our productive capacity, we can do impressive work 
on war supply almost from the very start. 

All of which presupposes that Washington guesses right as to 
what the Russians are really up'to. 

Best information on Russian war-making capacity most cer- 
tainly makes them a formidable enemy—in steel capacity, electric 
power, aluminum, machine tools, oil and trucks, very much 

stronger than Hitler was in 1938. 

‘Previous miscalculations about our enemies have been ghastly. 

In some responsible quarters it is being asserted that, on the 
basis of all that can be found out, Russia seems to be in a re- 
latively stronger position for war-making this year than she will 

be next, « * * 


Common Sense and Combines 


The committee studying revision of Canada’s combines control 
law is to be commended for its sensible and realistic step in 
inviting responsible and informed Canadians to submit their 
views. 

. Heretofore in few spheres of public policy. has there been 
so much heat generated and so little light shed; so much theory 
advanced and so little realism tolerated. 

Some combines control is essential, but it must-at- least. 

(a) be clear and certain in what it prohibits. 

(b) -be.capable of sure and general enforcement 

(c) be cognizant of business realities in-today’s ‘world. 

Where bigness, vast’ investment: and large employment are 
in many lines essentia] to our economic:health,-and to the best 
possible value for the consumer,.and where ‘the industry’s stew- 
ardship is open for all: to see in its public’ balance sheets, some 
classical theories as to what pricing and marketing policies best 


serve the. public interest re no ipsa on validity. what- 
soever, * 


We Can't Afford This Mistake 


Farmers in the United States are facing complete regimenta- 
tion of their industry “under a group of self-styled experts.” 
This was the blunt warning of the agricultural manager of the 
U. S. Chamber of Commerce speaking in Dallas this week. 

While that warning was directed primarily to American farm- 
ers and referred directly: to American. policy, it is well worth 
repeating in this country. For here, too; there has-been. pressure 
to have the Federal Government pay out large and uncontrollable 
sums jn subsidizing various branches of agriculture, adopt un- 
realistic floor prices, and to take marketing out-of the hands of 
the individual farmer andturn it over to super boards. 

This has been done to a substantial degree in the United States 
with weird results in that country’s economy, 
for both consumer 
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For table giving installment 
and charge buying trends by 
retail groups, see p. 3. 
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on Credit 


installment and charge business 
—have been increasing faster 
than sales or total credit sales, At 


.| the end of this year, accounts re- 


By HARLEY POTTER 


How’s your credit at the corner 
store? At the clothing store? The 


| department store? 


You may not be, but chances 
are you're like the rest of the 
Canadians, helping ‘to push in- 
stallment and charge account 
buying to new high levels. 

Is that bad? Could be, but 
right now there are no serious 
warning signals out. Cautious 
merchants are watching closely 
your cfedit rating — and their 
own, The main thing about the 
credit boom is that it’s keeping 
pace with national spending—not 
yet getting too far ahead of it. 

DBS report on retail consumer 
credit for the first quarter of 1950 
(to March 31) shows how it 
works, In 1941, credit sales were 
39.2% of all retail sales, In Janu- 
ary-March, 1948, they were 37.0%; 
last year, 37.1%; this year 37.3%. 

Retail sales in 1941 totaled $3,- 
440 millions; last year it was 
$7,695 millions. An increase in 
national spending like that brings 
more credit—and more risk—into 
the market. It’s estimated about 
$1,500 millions of goods moved 
across retail counters and through 
showrooms in the first quarter 
this year. About $550 millions of 
that would be on credit, either by 
installment or charge account. 

There’s one danger signal: it’s 
taking a little longer to get the 
payments in, Department stores, 
for instance, report at the end of 
the quarter that days credit out- 
standing is 200 for installment 
buying, against 103 at Dec. 31, 
1948 and 170 on March 31 last 
year. For charge buying, it’s 71, 
against 68 last year. 

Accounts receivable — both on 


ceivable were at 149.0 on the 
DBS index. That’s much lower 
than the index for the last quar- 
ter of 1949: 163.3, But it’s higher 
than any other quarter in the last 
couple of years at least. First 
quarter a year ago the index was 
126.9. 


Installment accounts outstand- 
ing were 146.5 on the index at the 
end of first quarter, 1950. That 
compared with 79.2 two years 
earlier. The corresponding in- 
crease in installment sales per 
quarter index was from 99.2 to 
141.4, 


Reason for this increase in debt 
outstanding, accordiag to one 
credit ‘authority, is lengthening 
of the time given to repay. (After 
1941, WPTB required payment in 
10 months on sums under $500; 
15 months on over $500.) 


Down payments are now near 
prewar levels. WPTB, enforced 
33 1/3% down payment, but 10% 
is not uncommon now. A great 
number ask 25%; as in prewar 
days, a few are selling without 
down payments, But this isn’t re- 
garded as typical. 


The way Canadian bank ad- 
vances to finance companies have 
increased suggest that bank 
leaders feel consumer credit is on 
reasonably firm ground. Although 
over-all installment credit drop- 
ped in the first quarter this year, 
loans of all banks to finance com- 
panies rose. Latest figure is $93.7 
millions, compared with $78 mil- 
lions in the last quarter of 1949 
and $62.2. millions in the first 
quarter. Though the drop in con- 
sumer credit outstanding is sea- 
sonal, the bank figure represents 
a peak in a definite uptrend. 


Booming Auto Demand * 


Keeps Plants 


About this time five years ago, 
Canada’s automobile -manufac- 
turers were getting set to start 
making cars and trucks for peace- 
ful uses again. . 

This year, as production lines 
rolled out vehicles faster than 
ever before, few in the industry 
could look back and say honestly 
that at that time this is what they 
saw for 1950 and for the entire 
postwar period: 

~—A phenomenal six-month 
production in 1950 of 186,847 cars, 
trucks and buses .(over 70,000 
more than everything produced 
in 12 months in 1939); at current 
output rate, a record 373,000 units 
indicated for the whole year, 

~A whopping 1.3 million ve- 
hicles turned out since the war 
ended; the 1928-29 record ex- 
ceeded twice. 

—Three new plants making 
automobiles, several making 
trucks and buses. 


—United Kingdom manufac- 
turers capturing about 11% of 
the Canadian market in 1949; 
aiming at more in ’50, 

—Despite this, demand greater 
than ever with waiting lists in 
many cases as long as when auto- 
mobiles were most scarce and no 
immediate sign of any letup. 

Outlook Good 

This week, in announcing the 
greatest half-year’s production in 
Ford of Canada’s history, Pres- 
ident Rhys M. Sale, said: 


“ ~~. the majority of our deal- 


Humming 


ers foresee no serious weakening 
in the market for some time to 
come. Present planning calls for 
continued high production.” 

Sale said production Jan. 1- 
June 30 was 28% greater than in 
the same period 1949. And last 
year Ford set its all-time record 
of 112,130 units in 12 months. 

Comparisons with other years 
make this year’s record all the 
more impressive. This-year’s six- 
month total (72,553) is greater 
than that for all 1938 (67,917) and 
1939 (61,015). 

Panic Buying In U. S. 

In the United States, the story 
was even more spectacular: 23.7 
million units built since the first 
postwar production began back 
in July, 1945. This year, the in- 
dustry is confidently talking in 
terms of 7.5 million vehicles for 
the greatest annual output by 
thousands in history, 

Adding to the U. S. boom is 
some panic buying brought on by 
war fear. Trucks are being grab- 
bed right and left. Nothing like 
this is happening in Canada. Here 
the auto boom, said Ford’s Sale, 
“reflects increased purchasing 
power and national prosperity.” 

Demand in Canada, he added, 
is alone responsible for the high 
production and sales marks set 
so far this year. He points out it 
was not uncommon prewar for 
Ford to export as much as 45% 
of its output. Today, it’s below 
13%. The booming domestic 
market is the answer. 
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PRICES 


Is Inflation in the wind? Some 
see soaring income in U, S. as 
war conditions set in bidding. up 
prices of goods Canadians also 
consume. U. S. Agriculture De- 
partment has. predicted meat 
prices going higher, and with in- 
ternational situation worsening, 
predictions have already started 
coming true. Many food items 
may become higher in Canada 
following U. S. raises. Nonfer- 
rous metals hadn’t responded to 
war news at midweek but copper 
stockpiling by U. S. Government 
will be stepped up. Far-East- 
sensitive tin keeps reacting to 
battle news. . 

Watch kotton goods prices.. Raw 
cotton went up .$15 a bale the 
other day with the war market. 
Cotton acreage in the U. S. is 
down more than 20% this season, 
it’s announced. 

Sugar is going up, reports 
Canadian Grocer (Maclean- 
Hunter). The Grocer attributes a 
15c cwt, raise by Canadian re- 
finers to the international situ- 
ation, claims price may not come 
down, even with large Cuban 
sugar crop in prospect. That 15c 
boost might not be felt by the 
consumer if merchants absorb it: 
it doesn’t divide into whole cent 
markups for one lb. sacks. 

Telephone services to cost more 
in Ontario and Quebec. Bell Tele- 
phone got 20% rate increase on 
long distance calls, 10% on local 
wire use. 

Hobbyists note — Souie power 
tools are being quoted at lower 
wholesale prices now, reports 
Hardware & Metal (Maclean- 
Hunter). 


Industrials Survey 
Now Off The.Press 
Finds Big Changes 


The 1950 edition’of The Finan- 
cial Post Survey of Industrials, 
just off the press, provides details 
on 1,600 companies which repre- 
sent the backbone of Canada’s 
rapidly expanding industrial 
economy. 

Although capital expenditures 
have been at record levels, still 
further improvement in financial 
strength of corporate business is 
noted while 1949 profits were 
only narrowly lower than record 
levels of 1948. 

Names of officials and directors, 
balance sheets, in t 

other vital n is 


and a 
prov. 

A feature of the new book is in- 
élusion for the first time of re- 
views of an additional number ot 
formerly private corporations 

Published by Maclean-Hunter 
Publishing Co. Ltd, 481 Univer- 
sity Ave., Toronto 2, Canada, the 
a of Industrials is available 
at $2. 


Toronto, July 15, 1950 


Unions Jack Up 
Asking Price 


On 1950 Wages 


By RONALD WILLIAMS 

There were unmistakable signs 
this week that union labor has 
jacked up its 1950 asking price. 
The 3c-8c pattern cut during the 
first part of the year no longer 
seems to meet union ideas of a 
good wage fit. 

The first major agreement out- 
side the pattern was the settle- 
ment in the British Columbia 
lumber industry giving 35,000 
loggers a 1244c raise. 

The 15c raise pried out of To- 
ronto builders. last week by the 


pattern a bit more. (See Labor 
Roundup, p. 7.) Other building | 
trddes will undoubtedly go after 
the same. 

Today the*pattern appears to 
be closer to 8c-10c. 

The bulk of unionized Cana- 
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ttawa Stymied 
n Defense Plan? 


Here’s Behind-the-Scenes Report on How 
Crisis Affects Canada So Far — Big Meet Of 


Aug. 8 Expected to Produce Major Decisions 
By KENNETH R. WILSON 


OTTAWA (Staff) — What we 


do will depend on other people’s 


decisions. That’s still the governing factor for Canada, as we move 
through the third: week of the “smoulder” war. 


There isn’t much we can do.until Washington plans progress; tells 


us what’s wanted from us. 


We don’t yet know what’s going to be required of us, or when, 


But these points are clear: 


1. The situation would change rapidly if the Reds break open 
AFL bricklayers widened the} another shooting area which involved Canada. 


In that event, we would move 
‘emergency or mobilization basis. 


quite rapidly toward some kind of 
“One swallow (Korea) doesn’t 


make a summer. But two might change everything.” 
2. The week of Aug. 8 will be very important. 
Top U. S. mobilization brass will visit Canada then for a special 


meeting of the Joint Canada-U. S. 
If successful, this meeting could 


Industrial Mobilization Committee. 
pave the way toward industrial 


dians already had their cloth cut | mobilization of North America as a whole, without regard to national 


to the old wage pattern. Most 
major industrial unions signed 
up at the 3c-8c price. Now they 
are consoling their members with 
promises of more next year to 
make up for what they aren’t 
getting this year. An agreement 
signed last week in Vancouver 
made allowances for this devel- 
opment. In a two-year agree- 
ment, painters get 10c now and 
Se next Jan. 1. 

The reason: the rest of the 
building trades settled earlier for 
8c and it is certain they will be | 
back harder than ever next year | 
to make up the difference. The} 
additional 5c given the painters 
is expected to balance any gains 
the other trades may make. 

For management, negotiations 
next year promise to be a lot 
tougher than this year, particu- 
larly if there is no easing in the 
threat of war, Fearing wartime 
controls of wages, labor will be 
out to get every cent it gan. 


Furthermore, with employment 
expected to be higher than ever 
this year, the depression gloom- 
sters will have a hard time seil- 
ing their line as they did when 
the 3c-8c pattern was formed. 

By mid-summer, predicts Labor 
Minister Mitchell, Canada will 
be faced with the “tightest labor 
situation in the - country’s 
history.” 

This week expanding opera- 
tions in manufacturing particu- 
larly were rapidly pushing em- 
ployment to this point. Latest 
figures show 220,000 registered 
with National Employment Serv- 
ice. However, 120,000 were mere- 
ly changing jobs, 


How Much More UK Trade 


For Canadian Exporters? 


OTTAWA (Staff)—What can}on B. W. I. purchases from 


Canadian exporters expect in in- 
creased business now that the 
British have conceded that en- 
larged dollar earnings here now 
enable them to buy more from 
Canada? 


Two main benefits emerge 
from the recent talks in London 
between Canadian and British 
trade officials: 


1. Greater access is to be af- 
forded Canadian exporters to 
their traditional B. W. I. mar- 
kets. 


2. The 25% cutback order the 
British Government made in 
1949 in respect of purchases in 
Canada is now rescinded. 


There’s also a deal on codfish 
purchases from Newfoundland 
and an agreement in principle to 
buy Newfoundland iron ore. 

Just how all this will work out 
in detail cannot as yet be stated. 

Of widest interest is the prom- 
ise to relax some of the curbs 


No War Rush-To- -Buy Here 


Business, Consumers Take Calmer View Than in U. S. 


How was the war reacting on 


of anticipating trouble. The gen- 


Canadian business, the Canadian| eral view seems to be that if 
peopie? Was there any scramble| war comes we'll all be working 
getting under way to buy,: aay| for the government and that’ll be 
move by consumers to stock up| that so why get excited now? 
on items that might get scarce}; Anyway I’m working on the 


costly consequences 
‘and taxpayer, and with millions of farmers | q 


an emergency, any move by 
business to accumulate inventory? 
The Post took a look this week 
and found: no run for goods 
worth speaking of, in contrast. to 
growing evidence of a rush to 
stock up among U. S. businessmen 


jand manufacturers, of scaitered 


instances of consumer acrambling 
here and there in U. S. 

Business feeling here was per- 
haps best summed up by one 
prominent economist in touch 
with many lines of business as 
follows: 

“No one’s in a tizzy, no one’s 


eer ee ee 


motto, ‘business as usual.’” 

The average consumer it 
seems, was taking ever less note 
of the situation. 

Said an official of one of the 
national department store organ- 
izations: 

““'ye been making a careful 
check all along and I haven't 
come: across one instance of any 
abnormal buying. I’d say business 
was just about as usual for this 
time of the year, maybe a little 
better in holiday items because 
pf the heat wave. People in Can- 


bing new trucks right and left, 
again offering premiums on new 
cars. 

“Not a sign of anything,” said 
R. R. Coggan, general manager 
of Toronto Motag Car, one of the 
country’s biggest dealers in Ford 
products (Mercury-Meteor). 

“Haven't noticed a thing along 
that line,” said Morris Cohen, 
secretary-treasurer, Nationa] 
Motors, Ontario distributor for 
Chrysler products. 

About the only sign of anxiety 
to buy The Post came across was 
in a small segment of the wool 
trade. Here a.few buyers of raw 
wool had been caught short by 


ada are taking things a lot calmer | at 


than the Americans, who aay weay 
affected.” 


Canada, 

While the extent of these re- 
laxations has yet to be announced 
in detail, the move is welcomed 
in principle by Canadian export- 
ers in many manufactured lines. 
They’ve been protesting these 
curbs vigorously and consistently 

(Continued on page 3, col. 5) 


boundaries. 


(So far, continental planning is little more than a wartime 
memory. That’s one big reason why Canadian industial mobilization 


is presently sketchy and hesitant.) 


3. Meanwhile we'll go slowly and cautiously. 


We'll wait on Washington or 


Inside 
News 


‘Textile Tariff Battle 


Canada’s primary textile produc- 
ers are Waging a stiff battle for! 
tariff protection against mounting | 
import competition. It’s fewer jobs | 
or higher tariffs, they maintain. 
The Post’s Report on the Textile 
Industry, complete with charts, 
useful reference articles, _ company | 
reviews (pages 19-30). 


UK Election Off Now? 


Has the Korean situation post- 
poned chances of a new general 
election in U.K. this year? Adelphi, 
The Post’s London commentator, 
discusses this and other aspects of 
U.K. reaction to current interna- | 
tional affairs (p. 36). 


Next-Time Controls 
What improvements could be made 
on the last-war control system 
we are faced With another emer- 
gency? Some of the last-war con- 
trollers’ are among readers who 
give views. The Question (p. 11). 


Hit By Market Break? 


What did the market break brought 
on by Korea mean to your invest- 
ment account? McNab’s manager 
discusses the advantages of a con- 
trol plan pointed up by the break. 
Managed Investment (p. 5), 


Planning For Retirement 
Given financial security and good 
health, are you educated for re- 
tirement? Here’s an authority’s 
view on some problems (p. 12). 
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Capital Inflow,, ‘Invisibles’ 


OTTAWA (Staff) — Striking 
improvement in capital inflow 
and in “invisible” trade ‘tems is 
shown in the latest figures of | 
Canada’s holdings of gold and/| 
U. S. dollars. 


On June 30, Canada’s gold and 
U. S. dollar holdings stood at 
$1,255 millions. This is a gain of 
$63 millions for the second 
quarter; of $138 millions for the 
first half. 


Last year at this time, second 
quarter holdings had dropped by 
$70 millions and in the first half 
of 1949 we had lost $21 millions 
of gold or U. S. dollars. 


Against the sharp improve- 
ment (compared with 1949) the 
actual position of our balance on 
merchandise trade has slightly 
deteriorated. Thus in the first 
five months of 1950, our over-all 
balance on trade account was 
minus $14 millions against a plus 
item of $22 millions in the same 
period in 1949. 


Balancing this decline in our 
trade position against_the im- 
provement in over-all account, it 
is apparent that capital move- 
ment, plus so-called “invisible” 
trade items, has improved so 
markedly as to suggest an over- 
all gain in these two sectors of 
close to $200 millions in the first 
six months, compared with 1949. 

‘What caused this improve- 
ment? There are a number of 
contributing factors: 

1, Improved — gold production 
and sales. 

2. Fewer dibievériietiis to 


whereas last yea much of -_ 


Bring Big Gains in U.S. $ 


money tourists were spending 
here was acquired in the unof- 
ficial market. 

4. Capital inflow including: 
$15 millions Shawinigan borrow- 
ing in U. S.; Alberta province 
refunding in ‘the U. S. part of 


-which had been previously held 


in Canada; building up cf U. K. 
balances in Canada as disclosed 
in the last FECB report; new 
equity and capital investment in 
Canadian resources deve.opment 
(oil, etc.). 

5. Improvement in security 
movement with net sales from 
U. S. of $100 millions in the first 
four months of 1950 compared 
with only $4.2 millions in the 
same period a year ago. 
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2|;sion (“too many eggs 


other initiative, to, time our next 
moves, whether economic, mili- 
tary or political. 


4. But even Korea will cost 
Canadians more money for na- 
tional defense, 

New estimates for the present 
fiscal year won’t likely reach 
cabinet level before September. 
But they’re certain to be much 
above the present $425 million 
ceiling; may be very sharply 
higher if we speed present air- 
|craft and shipping output, or de- 
cide on new manpower or. equip- 
ment for the army, 


5. It’s important to remember 

that warfare may start in other 

| battlefields which might not 
directly involve Canada. 

Formosa, for example, would 
almost certainly be considered an 
| American, and not a joint or Unit- 
ed Nation sphere. It would be 
like Indonesia or Malaya, where 
|French and British nationals are 
|already fighting Communist Im- 
perialism. 

Meanwhile, this is typical of 
‘Ottawa problems: 

On the military side we could 
field perhaps 16 Mustang fight- 
ers and crews of the type which 
have proved most useful in 
Korea. But unless we sent the 
Magnificent from the East Coast 
into that area and put the planes 
aboard her, say at Panama, it 
would be difficult to get them 
there. 

Our transport planes would be 
available but these are North 
Stars which wouldn’t fit into the 
service and maintenance system 
now geared to the U. S. C.54’s., 

For ground forces, our only 
present combat units are three 
airborne brigades, about 2,400 
men. Sending even one of these 
and keeping it reinforced might 
be a dangerous and unwise deci- 
in one 
basket”). This might require an 
almost immediate increase in 
training and outlay for army re- 


‘| placements and equipment here 


in Canada. 

All these considerations are 
apart from the technicality — 
“That no new fighting strength 
should go from Canada without 
Parliament being summoned.” 

A good illustration of Canada’s 
dependence on other people’s 
decisions occurred last week. 

A Canadian user of nickel for 
consumer purposes got word his 
supplies were to be rationed. He 
phoned Ottawa to see if the Fed- 
eral Government had issued an 
order. 

No such order had been given 
by any Canadian department or 
official. Nor had the action stem- 
med from anything Canada had 
done. This query was, in fact, the 
first Ottawa had heard of the 
move. 

A check by The Financial Post 
confirmed that International 
Nickel of Canada had issued an 
allocation order from its office 
in New York last Thursday, The 
order applied all round the world, 
to Canadian and to U.S. and other 
foreign buyers. 

The order is on the “informal” 

(Continued on page 3, col. 1) 


Business 


Department store sales rose 12% in week ended J uly 1, compared 
with corresponding week last year. All provinces but Alberta and 
B.C. showed increases in preliminary figures; those two had 2% de- 
clines. Sales for May totaled $73:6 millions, increase of 2.1% over 
$72.1 million figure of a year earlier. 

‘Unemployment insurance benefit claims decreased 8% in May 
from month before. But at 83,082 they were still 30% above May 

of 1949. | 

Carloadings in week ended July 1 set a record for that week as 
against other years. They totaled 72,691 cars, rise of 10,635 cars or 
17.1% over a year earlier. 

Life insurance sales in May were $110.7 millions, $3.6 million in- 
crease over a year earlier. 

Civil aviation revenue — for principal carriers — set a record of 
$39.4 millions in. 1949. This is $6.1 millions or 18.4% higher than 1948. 
Passenger receipts: $24.5 millions ($18.8 millions); Mail, $7.9 millions 
(7.1 millions); freight or goods carried, $1.8 miilion ($1.6 million). 
Expenses were up 17.1% to. $40.2 millions. Net operating deficit was 
— ro $1.05 million in 1948. 

east of the Rockies in April was 12% 
Ree D carsales month last year. Only Nova Scotia, Saskat- 
chewan and Alberta showed increases. _ 

Coke production from ovens and gas retorts was 318,000 tons in 
April,.down from 328,000 tons in March, 336,000 tons in April of 
1949, 

Production of iron castings and cast iron pipes and fittings totaled 


; | 59,700 tons in May; 294,900 tons: in first five months. Shipments in 


five months: 194,000. tons. 





The Business-Like Way to Shop .. . 
An Advantage to Men Who Travel ! 


Many Canadian business men are taking advantage of 


EATON’S convenient, 


business-like Deposit Account 


System of shopping. They like the convenient, time- 


saving features it offers: 


All purchases ordered on your D.A, are delivered as 


“Pee =. 6x 


no need to pay the driver when he calls. 


Your D.A. Shopping Card is honoured in every EATON 


Store in Canada. 


The detailed Monthly Statement, 


with salechecks, 


deposit slips, and exchange vouchers included, provides 
’ an accurate accounting of your monthly expenditures. 


For complete information, enquire at 
CUSTOMERS’ DEPOSIT ACCOUNT DEPARTMENTS 


THE ADVERTISING BUSINESS 


The Canadian Bank of Com- 
merce is going to raise a few 
eyebrows in advertising circles. 

For decades, bank advertising 
had appeared to be written more 
for bank presidents than for po- 
tential depositors . . . ‘he date 
the institution was founded, long 
before any of us were overdrawn 
... the size of its reserves, suffi- 
cient that the average fellow may 
feel a vague uncomprehending 
envy. i 

Within recent years, not only 
at the Bank of Commerce but at 
the other chartered banks as 
well, a new approach to advertis- 
ing has become evident. 
banks have gone out to tell 
people about their services, what 
the bank would do for them, etc. 
This brought them in line with 
advertising thinking for other 
products and services offered to 
the public. 

Later this month the Bank of 
Commerce will come up with 
something different still ... and 
rather newsworthy as a pioneer 
advertising development. 

It isn’t going to talk about its 
services at all. Imgtead it is tak- 
ing middle spreads in 13 national 
publications, with an aggregate 


Re-Grouping 


The 


readership of 10 millions to tell 
its readers a story. And the story 
isn’t a hook either , .. The reader 
doesn’t get halfway through it to 
find a moral applicable to the 
sponsor’s banking services. All 
he finds is a notation at the end: 
“Published by The Canadian 
Bank of Commerce because we 
liked it.” 
The Authors and Artists 

There are four such story ads, 
all. wiitten by Canadian authors 
whose work has been as much 
recognized outside Canada’s bor- 
ders as inside them. The first, 
written by Morley Callaghan, 
will appear in August issues of 
six national English magazines 
and two English week-end roto. 
Later, during November and 
January, similar middle spreads 
will appear in the English media, 
written by Edward Meade of 
Victoria and another author yet 
to be named. In addition, a story 
written in French by Alain 
Grandbois of Montreal, will be 
displayed in the centre pages of 
three French magazines and two 
French week-end roto. 

How did these stories come to 
be written? The. bank simply 
came to the authors, told them to 


ee 


of Exchanges 


New Factor in Bell Rates 


MONTREAL (Staff) 
| Telephone Co. of Canada received 
an interim increase in ‘its tele- 
phone rates last week, but at 
early midweek the increase in 
dollars and cents was still not 
clear. 

It’s been estimated that on an 
annual basis, the new rates would 
mean about 16% higher revenues. 


entitled to the full amount sought 
‘in the application and is looking 
forward confidently to obtaining 
the balance of the increase. 


If the estimate of 7% higher | 


revenue is correct, dollar value of 
the increase for this year would 
appear to be about $8.1 millions, 


or wautace cmuesrie|Tyt Pete Forms 


Ad World, Business Circles Will Watch : |New Subsidiary 
Bold New Line of Bank of Commerce Ads 


choose their subject matter with 
no strings attached except that it 
be Car.adiana, and made it known 
that it was prepared to pay top 
prices. 

Quadri-color illustrations are 
in a fine art style, again commis- 
sioned at top prices from Cana- 
dian artists. Artwork for the 
English stories is vy Don Ander- 
sén, Hugh Rickard (Ricky), 
Henry Eveleigh, and Geoffrey 
Grier, ARCA. The French one 
will be illustrated by Pellan, the 
French-Canadian modernist. 


The Bank’s View 

What’s the bank’s thinking in 
sponsoring these stories? It’s an 
endeavor to encourage Canadian 
writers and artists, a spokesman 
explains. Furthermore, the frank 
reason given in the ad—‘“because 
we liked it”—makes the bank ap- 
pear as a human, rather than an 
austere and distant, institution. 
Canada’s chartered bank system, 
it is pointed out, implies that the 
country’s eight million depositors 
will find that service may vary 
no more between different banks 
than it does ‘etween differen: 
branches of the same _ bank. 
Hence, it is reasoned, it is the 
bank which is modern and for- 
ward-thinking that stands the 
best chance of getting new busi- 
ness, 

Beyond® that the bank is re- 
luctant to go. It is pointed out 
that Callaghan’s story ends with 
a phrase about a chap who had 
trouble giving away ~a raffle- 
prize turkey because “He hadn't 


For Colombia 


International Petroleum Co. has 
transferred the marketing assets 
of its Colombian subsidiary 
Tropical Oil Co., to newly formed 
subsidiary, Esso Colombiana, S.A., 
which will immediately begin the 
marketing and distribution of 
pétroleum ‘products throughout 
Colombia, the company 
announces. 

Currency exchange control 
authorities under Colombian Min.- 
ister of Finance,. Dr. Hernan 
Jaramillo Ocampo, have made the 
new marketing arrangements pos- 
sible by providing that the 
marketing assets of Esso Colom- 
biana shall be registered as im+ 
ported foreign capital, Interna- 
tional Petroleum said. As a result 
dividends earned by the new 
company can be remitted to the 
foreign shareholders. 

“This action on the part of the 
Colombian Government has con- 
firmed statements of policy by 
the members of the present ad- 
ministration to the effect that 
foreign capital is welcomed in 
Colombia and will be given equal 
treatment with Colombian) 
capital,’ International Petroleum | 
added, . 

Recent statements by Dr. 
Laureano Gomez, who assumes 
the presidency of Colombia on 
Aug. 7, indicates that his gov- 
ernment will also subscribe to a 
principle of favorable treatment | 
to private foreign investors and 
that they will continue to be wel- 
come in Colombia, it said. 

Tropical Oil Co. will continue | 


been looking for someone who| its producing and refining opera. | 
would appreciate a turkey. He| tions in Colombia until the, 


had been looking for someone 
who would appreciate him.” In 
this light, it would be improper 
to stress the bank’s possibilities 
for commercial advantage from 


expiration of the DeMares con-| 
cession in August, 1951. In) 
November 1949, Tropical advised | 
the Colombian government that, 
after August, 1951, it was un- 


ALL CLEAR ON THE FAIRWAY , , . for 
golfing fans equipped by Simpson's, 
Golf bags from 5.89; clubs from 5.95, 


STREET FLOOR 
DEPT. 469 


8, June 10), 


since company expected to add 
$23,900,000 from a 20.6% increase. 
Figured the same way, on an 
annual basis it would work out 
to $18.5 millions. Company re- 
ported earlier that it has been 
running about $500,000 a month 


the ad. 
Advertising people will never; 
theless speculate, What they fore- 


willing to participate as a pro- 
ducer in the De Mares Concession 
on a minority interest basis as 
see is high readership scores for |WOUld be required under terms 
the ads, though the degree of as-|°f the Colombian legislation 
sociation with the sponsor’s name | 240Ppted in December, 1948. At 
and services will be interesting the same time it indicated its de- 
short of meeting its dividend re-|to watch. sire to remain in business in 
quirements. This would work out} How much is the bank spend- Colombia. 


¢ to $6 millions on an annual basis. | ing in this pioneering? For the asceeey Tale Ye coma sr 
that the interim increase granted | Taxes would reduce the amount | reasons above it isn’t saying, but 
|may add roughly 7% to the com-|of extra rate revenue which|a few minutes’ figuring with a To Offer Shares 
Can. Superior Oil 
Publie offering of 2,150,000 com- 


pany’s revenues in 1950. would be available to cover these | scratchpad and pencil runs the 
No examples of how the.new | dividends. | sum into six digits, 
rates compare with the old were a mon shires, per $1, of. Canediah 
Superior Oil Co., which is con- 
trolled by Superior Oil Co. of 


contained in the Board’s judg- : ie ial wits 
ANNOUNCING led by | 
California, is expected next week. 


ment. Company has been study- 
Of these, 215,000 shares will be of- 


ing the order and no rate tables 

were available at early midweek. 
fered in Canada through a group 
of Canadian dealers headed by 


Under the order, increases of 

j nts were granted 
eigen Seesrateta ae f Wood, Gundy & Co. and 1,935,000 
shares will be offered in the Uni- 


for such services as long distance, 

Seen ove tat Oe ted’ States by grnutcate hened 
’ s y on hea oO. 

laneous, to the extent asked for Maximum offering price _ re- 

corded with the S.E.C. was $15 


by the company. 
However, on rates applying to (U.S.) a share but it is considered 
likely that the offering price will 


local service for residential and | 4, 

| business — re _ i" | di bey ryt joie car hen eo 
ed, an ’ Wa 
.|amount as ed a a a ‘ known, prior to last June, as Rio 
ee ee, oe Bravo Oil Co. Incorporated in 


General contractor is John F. 


Westinghouse Co. 
Wickenden Co., Trois Rivieres, 


Plant J ob Started Engineer is T, Pringle & Son Ltd. 


Canadian Westinghouse Co.,|(E. C. Miller, architect), Montreal, 
Hamilton, last week began build-|Dominion Bridge Co., Lachine, 
ing at Trois Rivieres, Que., its Que., is fabricating and will erect 
$300,000 new lamp and appliance | structural steel for the 76,000 sq. 
plant (The Financial Post, April’ ft., one-story plant on 20 acres. 


They may not go into effect 
before the end of the month, will 
remain operative until the Board 
of Transport Commissioners 
brings out its decision on the 
main application. 

Both interim and main applica- 
tions sought over-all revenue 
increases of 20.6%, It’s expected 


-EATON'S 


— Bell! measure, but it said it feels it’s 


SENIOR SALES EXECUTIVE 
AV AILABLE 


Re-organization, makes available one of our client's 
senior sales executives. 


ENGINEER with background of successful 
experience in designing and manufacturing 


important Appointments in 
Canadian Industry, Finance. 
Business and Government 


for small plant in Maritimes engaged in 


manufacture of oil burners and heating 
Experience includes organizing complete sales setup, 


handling of sales staff, policy and supervisor of all 
advertising merchandising and market research 
departments. 


Canadian Club (Vancouver)—Lt.- 
Col, W. T. Brown, president. 

Canadian National Railways — J. 
A. Argo, asst. general freight traffic 
mgr. (Montreal); G. E. Smith, 
freight traffic manager, central re- 
gion (Toronto). ice, Dept. of Agriculture. 
Canadian Printing & Lithograph-| Dow Chemical of Canada —Gor- 
g (Montreal) — Frederick Best, a| don E. McMullen, sales, (Toronto) 
ase ag eee manager. | plastics, magnesium, and solvents. 

olumbia Cellulose Co. (Prince | Enamel & Heating Products Ltd. | 


Rupert, B.C.)—R. L. Johnson, man- |). i . 
ager, woods division. | (Sackville, N.B.)—D. R. Robson, de- 


, equipment, steel fabrication, etc. 
tant to the manager, personnel divi- : 
sion, 


Dom. Govt. (Ottawa) — Dr. E..S. 
Hopkins, acting director, Experi- 
mental Farms Service; Luke W. 
Peursall, director, Marketing Serv- 


APPLY: BOX 263, THE FINANCIAL POST, TORONTO 


Young, married, aggressive in his early thirties. Will- 
ing to go anywhere. Available for interview at your 
convenience. 3 5 


Present employer will highly recommend his services. 
regrouped. 


WRITE RUSSELL T. KELLEY LTD. 
447 MAIN ST. E., HAMILTON, ONTARIO 


CLASSIFIED | ADVERTISEMENTS 


, 


Classified ads cost 8q per word and figure 

for each insertion. Minimum charge $2.00. 

Add six words when box number is re- 

quired, When replies are te be: mailed 

to advertiser add 15¢. Classified ads 

payable in advance. Contract rates on 
application, 


POSITIONS WANTED 


VETERAN (38) Twenty vears Account- 
ing Office Management including Inter- 
nal Auditing and Systems seeks progres- 
sive position where initiative and ability 
can be used. Reply to Box No, 254, The 
Financial Post, Toronto. 


ADVERTISING AND PUBLICITY crafts- 
man, 32, seeks ressive firm. Ad copy 
writer: both institutional and merchan- 

ise; feature, news stories; bulletins, 
pamphiets. editor of employees’ journal; 
ex-reporter for large, well known Cana- 
dian daily. Good layout man; art student 
during winter evenings. Friendly, gets 
ealong well with all kinds of people. 


‘BUSINESS PERSONALS 


TELEPHONE ADDRESS 
> SERVICE ‘ 


' Mail Address and Telephone Answer- 
ing Service only 58c a day. Con- 
venient. ddéwntdwn totation§ from 
which your representative can operate 
as effectively as if maintaining own 

. Officer 24 ‘hour teléphoné secretaria] 
service! 

TELEPHONE ANSWERING 
SERVICE LTD. 
630 Dorchester St. W,, Montreal, 
A. 9491 


_20 Bloor St, we. Toronto, PR: 4471 
BUSINESS OPPORTUNITIES 


OPPORTUNITY FOR Certified Public 
Accountant or’ Chartered Accountant tu 
acquire substantial interest in well 
established Public Accounting Practice in 


Company stated that the in- 


| 


' 


Consolidated Mining & Smelting | 


creases allowed will help in some’ Co. (Trail, B.C.)—E. Benson, assis- | 


GM Diesel Plant on Schedule 
Parts Production is Under Way 


Production at the new $5 mil- 
lions .plant of General Motors 
Diesel Ltd., at London, Ont., 
which started on schedule on 
June 1, has been confined to 
parts so far, President and Gen- 
eral Manager E. V. Rippingille, 
Jr., tells The Financial Post. Offi- 
cial opening of the plant is 
: scheduled for Aug.-11. 

The company is now geiting its 
assembly line in shape. Current 
problem is “on the job” training 
of new employees, he said. 

Mr. Rippingille would not set 
a date for completion of the first 
locomotive. The company has 
enough orders to keep it going for 
all of this year, he says. 

There were 500 employees on 
payroll on July 7, of which 251 
were office and 249 plant staff. It 
expects to add another 100 em- 
ployees to its plant staff by the 
end of July. 

At capacity of one locomotive 


daily, the plant will employ | 
1,000 but it is not expected to | 
reach ‘this rate until a year after 
full production starts. 


Aluminium Ltd. 


Raises Dividend 


MONTREAL (Staff) — Share- | 
holders of Aluminium Ltd. will 
receive a higher dividend this | 
quarter, Company announced | 
quarterly dividend of 75 cents is | 
payable Sept. 5 to shareholders | 
of record Aug. 11. Previous rate | 
since last October had been 60 
cents a quarter. 

The higher rate reflects in- 
creased sales of aluminum in the 
United States thig year, where 
volume has already passed the 
total 1949 business ($20.1, mil- | 
lions), it’s understood. Shipments 
to U. K. are also nemaining at a 
high level. 


velopment engineer. 


Engineering Institute of Canada— 
James A. Vance (Woodstock) presi- 
dent; zone vice-presidents: Earle O. 
Turner (Maritimes —‘Fredericton); 
John F. Wickenden (Quebec—Three 
Rivers); Drummond Giles (Ontario 
—Cornwall). 


1943, it was a wholly-owned sub- 
sidiary of Superior Oil Co. of 
California. 


Advertising 


Fe TS PL TTT TE ST SIS Ai ESR LOU SOS 
Household Finance Corp. — James | Erwin, Wasey of Canada (To- 
I. Collinson, manager, new branch,| Tonto) appeinted by J. M. In. 


Brandon, Man. 


Institute of Chartered Accoun- 
tants of Ontario—Harold E. Crate 
(Toronto) president; B. A. Arm- 
strong (Ottawa), John A. Wilson 
(Toronto) vice-presidents. 

Institute of Internal Auditors 
(Vancouver)—W. F. Martin, presi- 
dent; John H. Flowerdew, vice- 
president. 

John. Labatt Ltd. (London, Ont.) 
—Hugh F. Labatt, president; John 
S. Labatt remains as a director and 
senior consultant on brewing. 

Nash Motors of Canada Ltd. (To- 
ronto) —V. J. Gillis, Canadian re- 
gional sales manager. 

National Trust Co. (Toronto)—W. 


M, O'Connor, chairman; R. A. Laid- | 


law, president. 


Osler, Hammond & Nanton (Win- 
nipeg) — Gordon P. Osler, a part- 
ner; Heber S. Stidston, account ex- 
ecutive, stock and bond dept. 

Rogers Majestic Electronics Ltd. 
(Toronto)—D. W. Campbell, Atlan- 
tic regional manager, communica- 
ticns division. 


| wood Ltd. for Dryfold Diaper 


Covers being introduced in Can- 
ada. Under way is 13-week in- 
troductory campaign in selected 
Ontario dailies. 

* * * 


O’Brien Advertising (Vancou- 
ver) produces, 15-minute weekly 
broadcast on “Builders of B. C..” 
sponsored by B. C. Federation of 
Trade and Industry. 


* * * \ 


Pat Ballentine, account ®xect.- 
tive of Stewart-Bowman Mac- 
pherson Ltd. Vancouver office, 


same capacity. 
x * ot 


Stevenson & Scott appcinted 
by Meakins Brushes of Hamil- 
ton; consumer advertising and 
point of sale display being plan- 
ned for ‘introduction of Meakins 
bruskes and brooms to consumer 





transferred to Toronto office in| 


Available in Fall. Box 258, The Financial 
Post. Toronto, ‘ 


REAL ESTATE 


Ontario, Thorough knowledge with adec- 
quate packground of experience neces- 
sary, $10,000 cash required, Box 248, 
The Financial Post, Toronto. 


GOING CONCERNS 
Wanted For Purchase 


Responsible Canadian group wish- 
es to purchase businesses having 
equity of $100,000 or-more, with 
good earning power. Present man- 
agement must be willing to 
continue. No interest. in inven- 
tions, promotional schemes or 
other new financing. 


BOX 256 
“THE FINANCIAL POST, TORONTO 


Royal Trust Co. (Montreal) — W. 
A. Mather, George W. Bourke, di- 
rectors. 


Thrift Stores Ltd. (Montreal) — 


Wesley B. Younkie, sec.-treas.; An- 
dre-Archambault, asst. sec.-treas. 


—THE GLASS PEOPLE 
A Thermopane window is one of the few luxuries of 
life that pays for itself. Direct savings made by a 
Thermopane window in heating or cooling bills, very 
soon offset the cost of installation, Operating on the 
principle that a barrier of dry, inert air is a highly 
efficient insulation, Thermopane windows are built of 
two sheets of plate glass with an air-space between. 
The result is a window that retards the flow of heat, 
keeping the home warmer in winter and cooler in 
summer. No storm-windows are suntees Moisture 
can not penetrate the Thermopane flexible metal to 
giass seal. 


Opportunities in’ : 
CONVERTIBLE PREFERRED 
STOCKS : 

Preferred stocks which have conversion privileges 
often provide the holder with !both capital apprecia- 
tion and greater revenue possibilities in addition to the 
usual priorities of dividends and capital. Our July 

Investment Securities Review” contains 
a brief.commentary on twelve such con-- 
vertible preferred stocks of prominent 
Canadian companies. A copy will be — 
sent free upon request. 


WELL-KNOWN AND RELIABLE 
CANADIAN FIRM 


Has surplus capacity in Seam-welding, 
Spot-welding and Arc-welding depart- 
ments and can also 
high grade. painting an 
tracts. 


WILL SACRIFICE 
OWNERS MOVING OUT 
WEST 


17-acere island paradise located in 
Ontario, one mile from mainland, 140 
miles north of Toronto, in the beauti- 
ful Muskoka Lakes district. Custom 
built rustic log with furnace, 
stone fireplace, 2 ths, insulation, 
ete, Nestling amid large Norway pines 
Sota $60 apc pee 
ouse w J - 
boat. Also other ts.¢ Both Palla. 
ings beautifully furnished including 
grand piano, Accommodations for 16/ 
people. Ideal for exclusive club or | ' ; 
large family e paths connect ALL. STANDARD MODELS including 
recuse garden planted with every Un le m. 

wer that grows in the north coun- | Regular price up : 
try. Also vegetable garden with . | clear $39.50 each — later models $49.50 
fruit trees and berry bushes, Sandy | each. Excellent Condition. Money-back 
bathing cove for children, Catch | guarantee. We ship C.O.D. Write Capi- 
salmon, lake trout, bass, t at jtol Equipment Co., 2098 St, Catherine 
our door Good hunting on mainiand, | St. W., Montreal 25, Que. - 


cianadnae ¢ ee unusual and 
America wradise REPRESENTATIVES 
‘AVAILABLE - and Oil shares. Useful as a 


a 
Complete! uip 
idling and ‘enter 
| ready and comparative refer- 
REPRESENTATIVE with necessary knows ence. Write fora copy. ~ 


me kist. ! 


ndle stampings, 
assembly con- 


Obituaries 


William M. Birks, Montreal, 81; 
chairman, Henry Birks & Sons. 

"r. William Henry Atherton, 
Montreal, 82; historian, educationist 
and sociologist. 


FINANCIAL EXECUTIVE 


An attractive opportunity exists for a financial 

executive with judgment and experience to fill'a 
key position with important Canadian financial 
interests engaged in large-scale industrial develop- 
ment. A thorough grasp of business affairs includ- 
ing a good kriowledge of taxation, and the ability 
to analyse investment opportunities and engage 
in financial negotiations at a senior level are 
essential qualifications. Remuneration to be com- 
mensurate with responsibilities. 4 IMPORTANT FEATURES OF 


Applicants should give full particulars as to age ‘THERMOPANE INSULATING WINDOW UNIT 


personal background, education, business experi- a t. tnside tie Ti space. The sir 3 No 

ence, outside activities and interests, and enclose =~ * fiaiecisieaoes tid : Frosting iin 
Do mercrmine 4 Sri gion 
™ 2s 4 Somes 


photograph. Replies will be held in strict confidence 
WOK eos 


and applications returned if desired. : 
Box NO. 257, THE FINANCIAL POST, TORONTO HEAD OFFICE: 165 Bloor St. E., Toronto 4, Ont., Branches from coast fo coast. 


TELEPHONE—TORONTO 
MR. HOWE — KENWOOD 17925 


FOR SALE 


CLEARANCE 
500 TYPEWRITERS 


“Investment Securities 
Review” 


“Investment Securities Review” 
also contains approximate cut- 
rent prices of leading Cana- 
dian Bonds, and Preferred and 
Common Stocks and Mining 


Modern home design requires the generous use of 
glass areas, Thermopane provides clear, undistorted 
visibility, the beauty of plate glass and the considerable 
economy of good insulation. General literature and 
specific data are available from any branch or the 
Head Office of Pilkington’s. 


James Ricnarson & Sons 
~ 91m ana vis ste oF rae 


| > Ppuver wren | 
mgs BOARD OF TRADE BLDG: 


Up. Because of the 
MONTREAL 


Seal, 
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Is Ottawa Stymied on Defense Plan? 


(Continued from page 1) 
\basis worked out during World 
War lIi—namely an allocation 
tailored as closely as possible to 
individual circumstances and in- 
volving some degree of consumer 
co-operation. 

Three specific reasons are 
given: US, s piling, ECA buy- 
ing, increased consumer demand. 

It is admitted that the order 
was not unconnected with deyel- 
opments in Korea, but that even 
before Korea, demand had been 
piling up, 

Thus the moral: that even with- 
out new international develop- 
ments, the big decisions of the 


The: Changing 
Here’s how cash, installment 
and charge ‘sales for’ the. first 


quarter of 1950 compare with the 
same period last year. Total sales 


—Sales: 1941—100-— 


Cash Inst.” 
Combined Trades 
1950 
1949 Mt s.eanee ee 


Department Stores 


177.0 
170.2 


141.4 
111.4 


171.3 
169.5 


204.9 
164.0 


135.4 
157.9 


81.7 

1949 72.1 
Women’s Clothing , 
1950 175.9 


181.2 


73.5 
_ 1949 85.1 
Family Clothing 

129.1 


151.2 


90.6 
1949 .. .cviecds 106.7 
Furriers 

BeaO ci speie nce oces. , 1004 


170.2 


126.6 
135.6 
Appliances and Radios 

228.3 
251.4 


152.0 
BOND i Absieas 137.8 
Furniture Stores 

BOD: cots ol okee 5. 2165 


235.0 


108.5 
8 113.1 
Hardware Stores 

139.7 


160.2 


97.1 
114.5 
* Jewelry Stores 

145.0 
‘ 132.4 
Motor Vehicle Dealers 


150.9 
154.0 


243.9 
145.8 


133.4 
74.4 
Food Stores 

* 208.1 sae 

1980 |. ssc pdnnvees eee eue 
Fael Dealers 

231.6 die 

1949 2 ssivee re 226.6 ses 

Garages ; 

1950 148.2 


124.5 


Country Gen. Stores 
150.0 
161.0 
Feed Stores 
1050: . wees pace 
1949 
Source—DBS. 


193.2 


bills is 
trouble and 


next few weeks will likely be 
made a long way from Ottawa. 


We'll act independently before 
we, as Canadians are committed. 
But the initial blueprint won't 
likely be ours. 


One reason for this is that by 
any test; Canada is only about 
5 or 6% of combined output or 
population of the ABC triangle. 
If materials, manpower, plant 
capacity, are requiréd, we'll be 
producing on average only one 
twentieth of combined totals, 
with anything up to 95% of our 
output of individual items (nickel 
for example) going outside Can- 
ada, 


Credit Picture 


are based on the index 1941—100; 
percentage composition shows the 
changing proportion of each 
group to total business. 

-——% Composition— 


Charge Cash Inst. Charge 


175.4 
170.3 


62.7 
62.9 


9.1 
8.1 


28.2 
29.0 


258.4 
250.1 


68.9 
70.5 


13.3 
10.6 


17.8 
18.9 


3.0 
2.4 


175.7 
164.2 


78.8 
81.7 


18.2 
15.9 


250.9 
287.1 


77.8 
74.8 


2.7 
3.0 


19.5 
22.2 


165.6 
175.2 


69.0 
70.2 


20.7 
18.9 


233.5 
223.4 


38.1 
37.3 


27.6 
28.6 


206.4 
247.0 


39.6 
42.0 


21.8 
24.2 


31.4 
33.4 


181.8 
186.9 


17.5 
18.1 


139.8 
156.0 


65.7 
64.9 


30.8 
30.3 


143.6 
117.8 


54.5 
54.7 


23.7 
21.0 


266.5 
246.6 


50.2 
43.9 


26.5 
36.3 


128.3 
124.2 


68.3 
69.8 


31.7 
30.2 


230.7 
184.3 


25.0 
30.2 


75.0 
69.2 


192.5 
237.5 


56.8 
48.4 


43.2 
51.6 


149.2 
157.6 


66.8 
67.6 


33.2 
32.4 


2i4'1 
223.8 


49.7 
49.5 


50.3 
50.5 
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That’s one reason the August 
meeting of the four-man Joint 
Industrial Mobilization commit- 
tee of Canada and United States 
may be very important. 


This meeting was planned 
many months ago. But Korea has 
given it new and greatly increas- 
ed potential significance. Chair- 
man will be Harry Carmichael, 
Canada’s wartime production 
chief. He’s also chairman of the 
15-man Canadian Industrial De- 
fense Board, which will meet first 
in Ottawa on July 27. 


Carmichael will be flagked at 
the Aug. 8 meeting by Stuart 
Symington, chairman of the U.S. 
National Security and Resources 
Board, Symington reports direct- 
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ly to President Truman and is the |: 


key man in all US, industrial 
mobilization. 


Other members of the commit- 
tee are Sydney Pierce, associate 
Deputy Minister of Trade and 
Commerce,. and H. E. Howard, 
chairman of the U.S. Munitions 
Board. N. R. Chappell is the Cana- 
dian executive officer of the com- 
mittee. 


What’s up for top consideration 
by this committee is the need and 
urgency of bringing Canadian in- 
dustrial production more directly 
into a combined North American 
pattern. 


As things now stand, United 
States is going ahead with indus- 
trial mobilization on what is vir- 
tually a national and not a con- 
tinental basis. (The continental 
basis exists on paper; has never, 
theoretically, disappeared since 
Hyde Park. But in practice and 
for purposes of the present emer- 
gency, it is virtually dead duck.) 


Ottawa hopes that in August, 
the U.S. members of the commit- 
tee themselves will take the init- 
iative in trying to put this matter 
to rights. Otherwise, it’s almost 
inevitable that within the next 
few months, Canada will have to 
duplicate a great many very ex- 
pensive military procurement 
functions which we believe are 
more properly and economically, 
handled in the U.S, 


Press For Equal Treatment 


We'll also press for complete 
equity with U.S. claimants, un- 
der U.S. emergency plans, now 
being readied to bridge the gap 
between a possible “M-day” and 
the day when new wartime civil- 
ian organizations would take 
charge. (This might apply in the 
near future on steel, presently in 
very tight supply. Copper and 
aluminum are also tight, but our 
own production facilities make 
for a different pfcture.) 


For the long run, we'll hope to 
find a practical working basis of 
the Hyde Park principle of con- 
tinental co-operation. 

This will involve joint or con- 
tinental planning of production 
and resources (as against the 
purely national basis now being 
used in the U.S.A.). 

It would mean reaffirming the 
well-established principle of the 
last war, that Canada ranks as an 
equal claimant with U. S. na- 
tionals in respect of U.S. produc- 
tion and resources. 


Avoid Paperwork 


As well, we'll hope to insist 
that history again repeat itself 
and that we be not required to go 
through the vast matching paper- 
work that invariably accompanies 
any U.S. effort at rationing or 
allocations. 

What we want is a system that 
is “parallel in effect but not nec- 
essarily in form,” : 

If these principles can be agreed 
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has been appointed secretary- 
treasurer, Thrift Stores Ltd., 
Montreal. 


on and implemented by both 
governments (the JIMC is purely 
advisory) then one of the biggest 
hurdles to important “next steps” 
in Canada may have been taken. 


We'll be able to plan with some 
confidence whether the expan- 
sion of armed services and out- 
put forecast by Korea can be on 
a continental or a national basis. 


Example: we could speed up 
production of E86 aircraft at 
Canadair by as much as 400% if 
there was some assurance of U.S. 
or “continental” orders to keep 
the plant operating. (Such a 
speedup would of course involve 
very much higher dollar commit- 
ment by Ottawa in the present 
fiscal year.) 


ahead in trying to decide the ex- 
tent to which an expansion of 
Canada’s army (virtually defer- 
red in the 1950-51 budget) could 
be handled; what kinds or types | 


of equipment to order and where | 
to obtain them, etc. 


Canada Decentralized 


Also, present emergency plan- 
ning may seem slow getting 
under way in Canada because we 
are decentralized. 


In the U.S., industrial and eco- 
nomic mobilization is centralized 
under men like Symingtony-How- 
ard, etc. If effective men hold 
these positions (as at present) a 
potential emergency like the 
present can be dealt with swiftly. 


(On the contrary, almost all 
combined planning between the 
two countries on the industrial 
and economic level has been 
stalemated for the past two years 
because these U.S. chairmanships 
were either vacant or ineffec- 
tive.) 

In Canada, we’re much more 
decentralized, with this sort of 
planning left largely in the hands 
of individual government depart- 
ments. The co-ordinating device 
is an interdepartmental commit- 
tee. 


Most active Canadian planning 
in the postwar period was done 
at the time of the Berlin airlift. 
A concerted effort was made 
then to weed out the good and 
bad experience of the last war 
and put “emergency plans” into 
usable shape. 


The past week or two has seen 
some recurrence of this kind of 
activity, although not as yet as 
intensive as during the airlift 
crisis, 

It’s argued that so much de- 
pends on the state of the national 
economy, the amount of “slack” 
in the economic machine, etc., 
that much effort would be wasted 
in planning too carefully too far 
in advance of the time the plans 
might be used. 


Newlund W. Shoot 
Now 600 Ft. Long 
To Deepen Shaft 


Indicated ore shoot in the west 
end of the mine at Newlund Mines 
is now approximately 600 ft. long. 
averages 37 ft. in width and is still 
open to the west where drifting is 
in progress, President J. Ingram 
reports. 


Crosscut 107, 83 ft. west of 106, 
showed a width of 34 ft. averaging 
0A7 oz. On muck samples. Crosscut 
109 a further 85 ft. to the west re- 
turned 0.25 oz. over 41 ft. Latest 
crosscut, 82 ft. to the west has so 
far crossed the zone for 25 ft. 


In the east end, crosscut 113 ft. 
returned 0.25 oz. over 31 ft. Two 
other crosscuts, at 85-ft. intervals to 
the east, have been advanced 62 and 
28 ft. across the zone with driving 
of both headings continuing. The 
east drift is advancing in good 
mineralization. Z 

A contract has been let to deepen 
the shaft to 425 ft. 
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 BBBREESEENERS 


How Much More UK Trade 
For Canadian Exporters? 


(Continued from page 1) 
oveb the last few years as 
arbitrary and largely designed to 
protect British exporters from 
lowéf-price and faster-delivery 
Canadian competition, pointing 
out that B, W. I, Canadian dollar 
earnings. have been running far 
ahead of her Canadian spending 
—in the ratio of about 10-1, 


Although the relaxations must 
also bé applied to U. S. trade 
with B. W. I. under Geneva 
agreements, it’s felt that this will 
have little effect on the Canadian 
position which has the advantage 
of a 10% exchange and long 
connections in the market. 


Latest published figures show 
Canadian sales to B, W. I. in the 
first five months of 1950 were 
$13.2 millions against $20 mil- 
lions in the same 1949 period and 
$5.5 millions in the first quarter 
of 1938. In the full year of 1949, 
our Sales totaled $43 millions 
against $58 millions in 1948 and 
$82 millions in 1947. 


Over-all Buying Here 


On the general agreement to 
increase British’ spending up to 
25% of 1948 trade, several factors 
have to be taken into account. 


This could mean sales in 1950-51 
at an annual rate of more than 
$600 millions. This compares 
with a current annual rate of 
British buying here of $450 mil- 
lions based on figures for the 
first five months of this year. 
But since seasonal factors affect 


the additional $150 millions sug- 
gested by this comparison. 

Also, the exact amount of U.K. 
purchases in.Canada this year 
will depend on available supplies. 

The current U. S, boom and 
now the Korean crisis, have put 
prices and supplies of metals, 
timber, etc,, at points which may 
make it difficult if not impossible 
for U. K,. to obtain. in Canada 
the totals she would otherwise 
require. 

Codfish, Iron Ore 


The codfish deal extends for 
another year the carryover 
arrangement of Confederation, 
whereby proceeds of sterling 
sales in Spain, Portugal, Italy 
and Greece can be used against 
redemption of the Newfoundland 
sterling debt held in London 
(currently standing at $50 mil- 
lions). 


This means that Newfound- 
land, for another year, can con- 
tinue to sell up to $6 millions of 
cod for sterling in her traditional 
European markets, with the 
Canadian Government taking the 
sterling. 


Iron ore negotiations are es- 
sentially a private negotiation 
between Canadian suppliers and 
the British Ministry of Supply. 
The principle cleared in London 
was that Britain would be willing 
to purchase up to 300,600 tons 
this year and 700,000 tons in 
1951 provided price and other 
terms were satisfactory. These 
negotiations (understood to be 


the current figures, relaxations | outside the Government here) are 
We’d also be much farther |won’t amount to anything like| now proceeding. 


Secondary School Teachers 


To Teach Safe Car Driving? 


Are Ontario secondary schools 
going to teach safe automobile 
driving in the hope of reducing 
the accident frequency? 


Already such instruction is be- 
ing given in the Kitchener- 
Waterloo area, other municipal- 
ities are considering it. 


To prepare for such a possibi- 
lity about 10 secondary school 
teachers are presently taking a 
“Driver Education and Training 
Course” at the University of To- 
ronto as part of the University 
Extension Department under the 
general direction of Dr. W. J. 
Dunlop, with Lt.-Col. W. A. Bryce 
directly in charge. 


Of those in attehdance, nine 
are from Ontario points, their 
expenses paid by their local 
school boards, it is understood. 
The ténthgnan comes from Plas- 
ter Rock, New Brunswick. 

The course includes lectures in 
highway regulations, tire safety, 
psychophysical tests to show the 
relationship between physical and 
mental reactions, with visits to 


the Ontario Highways Dept. ac- 
cident, licensing and engineering 
branches; Smith Transport; Gen- 
eral Motors, Oshawa; and the 
traffic division of the Toronto 
City Police. 


Driver testing is discussed by 
Inspector George Hodgson, 
Ontario Highways Department. 
The course also includes lessons 
in driving, driving tests, and les- 
sons in teaching driving care, with 
practice teaching. 

Speakers include Charles Pear- 
sall on Toronto Safety Council, 
(a branch of Ontario Safety 
League) school work; R. W. Buy- 
ers, general manager, Ontario 
Safety League, on the league’s 
general program and its school 
work; W. J. Russell, fleet sales 
manager, B. F. Goodrich Co., on 
tire safety and traffic safety; P. B. 
MacEwan, Ethyl Corp. on oil and 
gas problems; R. M. Sketch, man- 
ager for Canada, Phoenix of Lon- 
don Assurance Group on Good 
Driving and its Relation to In- 
surance. 

It is a teachers’ course, designed 
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When the new Colsan TYPHOON Executive Model Air 
Conditioner can make your office as fresh and cool as 
the front porch of a mountain home. TYPHOON units 
are completely self-contained —- have no plumbing 


connections or drains. 


Plugs into any 110 


volt circuit. Models available for both 60 and | 


25 cycle current. 


Phone or write today for further information. 


Manufactured in Canada by: 


COLSAN LIMITED 


636 ST. PAUL ST. WEST, MONTREAL 


PHONE—UNiversity 5481 


In Toronto it’s: 


UNIVERSAL REFRIGERATION LIMITED 


1187 BATHURST ST, 


not’ only to give teachers the 
proper knowledge and perspec- 
tive on safe driving but on meth- 
ods of teaching others. A num- 
ber of films will be shown. 

The teachers’ course is one of 
three sponsored by the Ontario 
Safety, League. The other courses 
are: for motor fleet supervisors, 
and for fleet -maintenance men. 
Courses have been given in Wind- 
sor, Ottawa, Hamilton and Mont- 
real. 


R. A. Stapells of Toronto is 
given much credit for pushing 
the development of the Driver 
Educational & Training Course 
in its three divisions to its present 
‘status, Inspector Vernon Page, 
of Toronto City Police has also 
been an active supporter. 


PHONE—KEnwood 9476 


Campbell Soup 
Expands Plant 


Campbell Soup Co, will spend 
$175,000 in building and equip- 
ment to expand their Chatham 
plant, with contract placed with 
F, C. Nicholson & Son. Building 
is to be rushed so that equipment 
may be installed in time for this 
season’s pack. . 

Assistant.Geéneral Manager Ken _ 
Platt states fast-freezing York 
unit is being installed, together 
with cold storage boxes, to be 
used for the present for green 
pea and lima bean harvest. 


- CANADIAN CAR-BRILL BUS 


LEADING THE PARADE! 


The fact that the 2000th Canadian Car-Brill 
Bus has recently rolled off the production line 
at the Fort William plant is proof positive that 
these buses are The Choice of the Nation. 

The following 40 operators in 29 Canadian 


Bluebird Coach Lines 
British Columbia Electric 
Railway Company (6) 
British Columbia Motor 
Transportation Limited (1) 
Calgary Transit System (6) 


\ Canada Coach Lines, Limited 


Canadian Greyhound Lines 


Canadian National Railways, Kamloops 
Canadian National Transportation, 


Port Arthur (3) 


Chambly Transport Limited (4) 


City of Brantford, Public 
Utilities Commission 


City of Lethbridge Street Railway Dept. (2 


Cornwall Street 


: Light & Power Company, Limited 


; ei 


Deluxe Transportation 
Department of Health, Province 


of Ontario (2) * 


stern Canadian Greyhound Lines Ltd. 
dmonton Transit System (7) 


cities have modernized their services by purchas- 
ing Canadian Car-Brill buses, coaches or electrie 


trolley coaches. 


Figures in parentheses show the number of 


repeat orders. 


Nova Scotia Light & Power Co, Lid. (1) 
Ontario Northland Railways 


Ottawa Transportation Commission (5) 


Fort William Transit (3) 


Grand River Railway 
Gray Coach Lines (1) 
Hamilton Street Railway Company (1) 
International Transit Company (1) 
Kitchener Public Utilities Commission (2) 
London Street Railways Company (2) 
' Montreal Tramways Company (5) | 
New Brunswick Power Company « 


Niagara, St. Catharines & Toronto 
Railway Company (2) 


Port Arthur Public Utilities Commission (1) 
Provincial Transport Company (4) 


Quebec Railway Light & Power Co. (3) 
Regina Municipal. Railway (6) 


St. Maurice Transport Company 
Saskatchewan Transportation Company (1) 
Saskatoon Transit System (3) 
Sudbury-Copper Cliff Suburban Electric 

*. Railway Company (1) | 
Toronto Transportation Commission (9) 
Vancouver {sland Coach Lines Limited 
Winnipeg Electric Company (6) 
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\[s Market Too Bearish — 


Winnipeg 
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COMPANY LIMITED 
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916 YONGE STREET 
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Phone Kingsdole 3189 


é 


Have the adverse effects of ex- 
panding foreign competition and 
still rising domestic marnufactur- 
ing costs been overdiscounted in 
the market prices of Canadian 
textile shares? Many of these 
stocks are currently _ selling 
around the lowest levels of the 
last three years, not all of it due 
to the general market drop be- 
cause of Korea. 

One of the big uncertainties in 
the domestic textile picture is the 
degree to which overseas, and to 
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ERNEST J. SPENCE 


Vice-President of Canadian Food Products 
Limited, who has been appointed Gen- 
‘eral Manager of that Company, 1K 


ENGINEER to manage department distributing 
diesel and gasoline engines and other mechanical 
equipment in Nova Scotia. Preference given to 
man with background of successful performance 
in selling and handling public. Good opportunity 
for aggressive, reliable man with business ability. 
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TOP NOTCH EXECUTIVE 


with successful 


in Organization, Administration, Co- 


past 
ordination, Public & Ind. Relations, Townsite Management, 


International Liaison 
eigzi 


is available at once for domestic or for- 
assignments in private enterprise where high gear 


activity assured. Intimate knowledge of European markets 


and conditions. sn 
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-. |In Textile Trade Outlook? 


a lesser extent U. S. companies, 
will cpncentrate on the Canadian 
market over the months ahead, 
It’s a well-known fact that out- 
side competition could make sub- 


stantially greater inroads into the 


domestic market if demand else- 

| where were to show signs of eas- 
ing off. This is particularly true 
in the case of the United Kingdom, 
| where attractive markets in other 
sterling area countries are cur- 
rently channelling off a large 
portion of the available export 
production, particularly in the 
woolen fabric field. 

Foreign competition has been a 

serious factor already, particu- 
larly in the case of most domestic 
woolen and knit goods firms, 
However, generally speaking it’s 
fear of what might happen rather 
than what is happening, that’s 
depressing the textile market at 
the moment. There is no doubt 
that the high level of domestic 
demand has been clouding the 
trend somewhat. In 1938, for in- 
stance, Canadian production ac- 
counted for 71% of the home 
| market, By 1948 that proportion 
had shrunk to 59%; even then 
most domestic mills were operat- 
ing close to capacity. 

Textile officials are worried 
over what might happen to vari- 
ous divisions in the domestic mar- 
ket if home market demand drops, 
and the same supply pattern is 
maintained. 


A preview of the situation is al- 
|ready evident ig the earnings 
trend of most ets woolen and 
|knit goods firms — Dominion 
| Woollens & Worsteds, York Knit- 
| ting Mills, Monarch Knitting and 
Mercury Mills, to name a few. 
The first three have already had 
to cut dividends as a result of 
sharply reduced earnings. From 
1950 interim reports, the adverse 
earnings trend still continues, 

Earnings in 1949 for the 12 
Canadian textile companies listed 
below are off approximately 17% 
from the previous year. Only 
companies in the producing and 
secondary ends of the synthetic 
fabric business were able to show 
earnings improvements. The 42% 
earnings drop of Dominion Tex- 


C. B. STENNING 


has been appointed a director, 
Cockfield, Brown & Co. He is a 
group manager, Toronto office. 


tile was a big factor in the over- 
all figure. 

High. raw cotton and labor 
costs are holding cotton. fabric 
prices at levels where their price 
attractiveness over other compet- 
ing fabrics is disappearing. With 
the Korean war bringing a de- 
luge of orders for inventory re- 
building into U. S. cotton mills 
the last two weeks, it’s hard to 
see any reversal in the upward 
price pattern for either raw cot- 
ton or fabrics over the months 
ahead. 

Another uncertainty is seen in 
possible results of the forthcom- 
ing Torquay tariff conference. 
There is no doubt that every tex- 
tile item will come in for a thor- 
ough tariff study. 

Then again there is no perma- 
nent protection in the current 
quota system placed on purchases 
of U. S, textiles, The quota sys- 
tem has always been envisaged as 
a temporary measure, 

Against this rather disquieting 
background stands out one highly 
important feature — most Cana- 
dian textile companies are in the 
strongest financial shape in years. 
They have large working capital 
positions and most of their post- 
war modernization and expansion 
programs are completed, Given a 
better break on the raw material 
and labor front, the industry is in 
a better position than ever before 


to take on outside competition. 


OPERATIONS, EARNINGS AND MARKET ACTION IN TEXTILES 


Net Profit 
$000) 
"49 
6,178 
1,055 


176 
3,108 
126 
55 
137 
336 
64 
695 


( 
"48 
Cdn. Celanese ,..... 5, 
*Bruck Mills A 
*Belding-Cort. 
| *Dom. Textile 
Regent Knit. 
Monarch Knit. 
Mercury Mills ...... 
Penman’s 
York Knit. A 
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What is Reason For Delaying 
William Neilson Ltd,-Report? 

Although it is 74% months since 
its year,end, the 1949 annual re- 
port of William Neilson Ltd. still 
has not been sent to its sharehold- 
ers. Enquiries as to when it was 
likely to appear have been made 
at intervals by The Financial Post 
since early May. Last week the 
company’s reply was still “we 
have not had the annual meeting 
and have not decided when we 
are going to have it.” 

The George Weston consolidat- 
ed annual report has been out 
since March 31, so Neilson’s fig- 
ures, which are included in the 
eonsolidation, have been avail- 
able at least since then, 

This is a curious way to do 
business, It is true that Weston’s 
owns nearly all the Neilson com- 
mon shares (98,382 out of 100,- 
000), but what about the preferred 
shareholders? Don’t they deserve 
some up-to-date information? The 
preferréd stock provisions give 
holders the right “to have mailed 
to them copies of the financial 
statement and the directors’ re- 
port thereon submitted to annual 


meetings of shareholders.” There. 


was an odd delay in issuing the 
1948 Neilson report also until this 
clause was drawn to the com- 
pany’s attention. 

What’s going on here? Inves- 
tors may well wonder why this 
secrecy is being attempted. Sec- 
recy on matters properly public 
is far from reassuring. 


A % * 


Brochure Reviews Position 
Anglo-Newfoundland Devel. 


Shares of Anglo-Newfoundland 
Development Co, offer participa- 
tion in the control of huge nat- 
ural resources, capital to develop 
these resources and established 
earning: power to provide a sat- 
isfactory investment return on a 
grdwth equity, Collier, Norris & 
Quinlan states,in a new brochure 
on the compan9., 

The current dividend of $1 a 
share represents\ about 40% of 


average earnings over the past |. 


four years and offers a yield of 
5.40% at the current market. of 
$1850. The company’s extensive 
program of mill modernizatioh 
and expansion. should result in 
increased earnings, especially in 
view of the projected increase in 
newsprint capacity to 230,000 tons 
annually by 1953 (present 180,000 


Price 


18%4-8% 


split. 
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eee 
its total holdings up to 114,190 


shares or about 78.8% of the out- 
standing 145,000 shares of Brew- 
ing Corp. 
. * oe os 

Security Transactions 
Reported to S.E.C. 

Among changes in the security 
holdings of officers and directors 
of cgmpanies reported to the U.S. 
Securities & Exchange Commis- 
sion for May, 1950, were: 

Col. W: Eric Phillips, Toronto, 
a director, sold 2,000 shares of 
Canadian Breweries Ltd. reduc- 
ing his holdings to 1,725 shares at 
May 31. 

L. S. Rockefeller, New York 
City, a director, purchased 2,000 
shares of International Nickel Co. 
of Canada in May to bring his 
holdings to 29,000 shares. A trust 
in which he is interested also 
holds 7,588 shares. 

John H. Hinman, New York 
City, president, purchased 100 
shares of International Paper Co. 
bringing his holdings to 2,300 
shares, 

J. P. Bickell, Toronto, chairman 
of the board, reports that Sirap 
Investments Ltd., in which he is 
interested, owned 28,100 common 
shares of McIntyre Porcupine 
Mines Ltd. at Dec, 31, 1949. This 
company had sold 200 shares in 
October, 2,415 in November and 
285 shares in December. 

Thayer Lindsley, New York 
City, president, reports a holding 
company in which he is interested 
purchased 500 common shares of 
Giant Yellowknife Gold Mines 
Ltd., in May, to bring its holdings 
to 15,670 shares. Mr. - Lindsley 
himself purchased 3,675 shares 
during April to bring his own 
holdings to 13,656 shares, ' 

‘ * * * 
A. V. Davis Owns Nearly 11% 
Of Aluminium Ltd. Shares 

Arthur V. Davis, Pittsburg, Pa., 
held 408,100 common shares of 
Aluminium Ltd., at May 25 — 
nearly 11% of the outstanding 
3,722,000 shares. Mr. Davis is 
chairman of the board of Alum- 
inum Co, of America. 

Shareholdings of the other of- 
ficers and directors, as reported 
to the U. S. Securities & Ex- 
change Commission as of May 25, 
are as follows: | 

No. of Shs. 
Nathanael V. Davis, pres. 5. 
E. ‘y . 1, vice-pres.. eee 
George O. Morgan, vice-pres. ., 
Edwin J. Mejia, vice-pres. ..... 
Dr. E. Blough, 
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Expect Creditors Group 


For Fairbanks, Kirby — 


MONTREAL (Staff) — Invest- 
ment mefi were watching with 
interest this week developments 
in connection with the bankrupt- 
cy of Fairbanks, Kirby & Co., first 
member house of the Montreal 
Stock Ex to go under in 
the last 18 years. 

The firm’s bankruptcy came as 
a shock to the street. It was 
known that the firm was heavily 
interested in-Anacon Lead Mines, 
an active trader in the past three 
months which rose from 63 cents 
a share to a high of $5 in 10 
weeks, and then dropped below 
$1 in the next 10 days. Few, how- 
ever, looked for the sudden fail- 
ure which broke the morning of 
July 5. 


The Stock Exchange announce- 
ment stated simply: “Mr. F. H. 
Fairbanks, a member of the Mont- 
real Stock Exchange and Mont- 
real Curb Market, has advised 
the governing committee that the 
firm of Fairbanks, Kirby & Co. 
are unable to meet their com- 
mitments and are making an as- 
signment of their affairs.” 


The failure was mainly due to 
Anacon, according to F. Hubert 
Fairbanks, a partner in the firm. 


Following news of the Korean 
war, Anacon shares opened at 
$4.70 a share on the Montreal 
Curb and slipped steadily. It 
closed at $3.50 that day, closed 
Friday, June 30 at $2.80. Volume 
was heavy, with 715,000 shares 
changing hands that week. It 
opened last week at $2.85, traded 
at a somewhat slower pace Mon- 
day and then on Tuesday, after 
the price fell below $2.50, selling 
spurted. It went as low as $1.45, 
rallied and closed at $1.85. 


Sell Anacon on News 


Wednesday morning, when 
news came out that Fairbanks, 
Kirby & Co. had failed, there 
was heavy selling again and the 
stock hit a low of 90 cents, closed 
at $1.20. This week, at early mid- 
week, it was trading once more up 
around the $1.90 mark. 

So far, there’s no definite in- 
dication as to how creditors and 
clients of the brokerage firm will 
come out, nor how large the 
claims will be. The firm’s affairs 
are in the hands of the trustee 
in bankruptcy, Harold J. Inns, 
who is expected to make a report 
in the next couple of weeks. This 
is not likely to be made public 
immediately, it’s understood. 

Because trading had been so 
heavy in the last couple of 
months, it’s understood that the 
brokerage firm’s records had got 
behind. The staff had been work- 
ing overtime to try to handle the 
volume of business. When the 
Korean war struck, things hap- 
pened quickly and the firm says 
it accepted a petition in bank- 
ruptcy to protect clients and 
other creditors. 

In the centre of the fuss is 
Alfred “Chick” Kirby, a partner 
in the firm since 1921, The peppy, 
aggressive Kirby is a director of 
Anacon. He holds a large block 
of shares himself and, along with 
clients, controls around 800,000- 


B. C. Power Comm. 
Pays Balance Due 


To W. Can. Hydro 


Final payment of $1,211,792 for 
the expropriated ‘7est Canadian 
Hydro Electric Corp, and_ its 
subsidiarics was made on June 
30 by British Columbia Power 
Commission, the Commission 
states. This represents payment 
of the balance of the award of 
$3,289,700 for its properties, ex- 
propriated in 1945, in accordance 
with iudgment of Mr. Justice J. 
O. Wilson. 

The other two awards, made 
by Mr, Justice Wilson on appeal 
by the companies concerned, re- 
main to be settled. The Commis- 
sion will pay both these com 
panies when they make known 
their acceptance, it states, They 
are: 

(1.) Nanaimo-Duncan Utilities 
Ltd. which was awarded $1,706,- 
586. The Commission has already 
paid $1,105,000 principal. 

(2.) Columbia Power Co. which 
was awarded $226,916. The Com- 
mission has already paid $160,- 
000 principal. 


900,000 shares, according to un- 
confirmed street reports. 

The other partner, Hubert Fair- 
banks, is a son of the late F. C. 
Fairbanks, a partner in the for- 
mer firm of Smith, Fairbanks & 
Co., formed in 1907. In 1939' the 
name was changed to Fairbanks, 
Kirby & Co. on the death of the 
former head of the firm, Edgar 
Smith, and Hubert Fairbanks en- 
tered business two years later 
following the death of his father. 
He had been a partner in Oswald 
& Drinkwater, another MSE 
member firm, for 16 years prior 
to that time. 

MSE To Report 

The Montreal Stock Exchange 
has been looking into the affair 
and will make a report to mem- 
bers, it’s understood. All mem- 
bers were asked to disclose their 
holdings of Anacon after the 
failure. Extent of members’ 
claims against the bankrupt firm 
won't be known right away, be- 
cause firms are allowed 30 days, 
under stock exchange bylaws, in 
which to make good on their 
transactions. With the assignment, 
membership on the exchange was 
automatically forfeited. Members 
who go into bankruptcy may not 


apply for re-election to member- | 


ship for six months. 

It’s understood that securities 
held in safekeeping for clients 
will be forwarded to them in due 
-course by the liquidator. 

There’s been no evidence as 
yet that any full-dress investiga- 
tion of the affair will be under- 
taken. Some investment men sug- 
gested that either the Quebec 
Securities Commission or the 
Stock Exchange should inquire 
into the trading which led up to 
the bankruptcy. Others claim 
that the market rise only paral- 
leled the general market action. 

One veteran investment man 
pointed out that the record of 
exchange firms, through the ups 
and downs since 1932, has been 
remarkably strong. Through peri- 
odie audits of its members and 
constant surveillance of trading, 
the Exchange has had consider- 
able success in keeping firms on 
an even keel. 

Nothing can be done by the 
Exchange to restrict members op- 
erating on their own account; 
they could speculate in real es- 
tate or commodities if not in 
stocks, if they so desired, How- 
ever, several firms have written 
it into their partnership agree- 


ments that only limited trading | 
(in some cases, none at all) can | 


be done by the partners. 


It’s thought that members with | 
claims against Fairbanks, Kirby | 


may form a creditors’ group, and 
seek to have an inspector ap- 
pointed to look after their in- 
terests. Similar action may be 
taken by other interested groups, 
it’s suggested. 

What the éventual settlement 
will be won’t be known for some 
time. It’s understood there’s some 
possibility of payment of claims 
in full, but this would probably 
depend on the strength of the 
market. At least two firms who 
went under early in the ’30’s are 
are known to have paid 100 cents 
on the dollar. 

One of the worst effects, in- 
vestment men agree, is to ~in- 
vestors’ confidence. That, how- 
ever, can’t be calculated. 


CNR Places New Order, 
With Eastern Car. Co. 


Canadian National Railways has 
placed an order for 28 all-steel air 
dump cars with Eastern Car Co. for 
delivery this summer. 

Used to haul mine and quarry 
products, the cars have a capacity of 
50 tons, are 40-ft. in length and are 
the simplest type yet devised, it is 
stated. The new order follows an 
earlier group of 20 recently received 
by the C.N.R. 


NOTICE is hereby given that 
the Dominion Insurance Depart- 
ment has granted Certificate of 
Registry No, C1240 authorizing 
Arex Indemnity’ Company § to 
transact in Canada the business 
of Automobile Insurance, in addi- 
tion to the classes for which it is 
now already registered. 


LESLIE PHILLIPS, 
Chief Agent for Canada. 


July 10, 1950. 


YACHT FOR SALE 


ft 


Offers Invited 


This 65’ Palatial yacht, in exceptionally fine condition has 
Double planked African Mahogany hull and Teakwood Decks. 
Powered by Sterling Dolphin engines and has cruising speed _ 
of 14 to 18 knots. Owners cabin with two double beds, beau- 
tifully fitted out and connected with tile bath and washroom 

all adjacent to large after deck. Stainless steel galley is 
equipped With gas stove and electrical refrigeration. Hot and“ 

_cold running water. Libera! headroom throughout including — 

engine room. Must be seen to be appreciated. For appoint- 


_ ment to inspect, contgct Mr. J. A. Bennet at: 


|| 110 YONGE ST., TORONTO 


fe pcar 


[THE CANADA TRUST COMPANY || 
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The Canadian’ Pacific Railway Company not 
only supplies transportation and communica- 
tion from coast to coast in Canada, but by its 
steamship, air lines, cable, and express facilities 
possesses a comprehensive system of services, 
spanning the world. 


In Western Canada the Company holds title 
to: petroleum rights underlying more than 
11,300,000 acres of land, and also owns over 
51% of the stock of The Censolidated Mining 
and Smelting Company Limited. We offer as 
principals 


Canadian Pacific Railway Company 


Convertible Twenty-Year 314% 
Collateral Trust Bonds 


Due April 1, 1970 
Denominations: $500 and $1,000 


Price: At the market, about 100 
and interest 


A prospectus describing the Company’s varied 
activities and containing financial statements 
will be forwarded gladly upon request. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver 
Ottawa Hamilton London, Ont. Kitchener 


Regina Edmonton New Westminster Victoria 
New York Halifax Quebec London, Eng. 
ET 


CANADIAN VICKERS 


We have prepared an evaluation of the in- 
vestment position of the common shares of this 
company. Copies are available upon request. 


NEW COMMON STOCK 
BOUGHT — SOLD — QUOTED 
“when, as and if” 


Itis expected that certificatesfor the new stock 
will be ready for delivery early in August. 


McCONNELL & COMPANY 
LIMITED . 


11 JORDAN STREET TORONTO 


Telephone Elgin 3278 


“ INDUSTRIAL RELATIONS 


Young executive in middle thirties, proven record in manufac- 
turing and service, presently in charge of department, seeks 
opportunity with greater scope.‘ Extensive practical | work in 
selection, testing procedures, training, records, statistics, merit 
rating, grievance procedure, contract negotiation and labour law. 
Sound academic background with M.A. degree and further post- 
graduate studies, courses in job evaluation and time and motion 
study. Bilingual, some Spanish. Would welcome opportunity to 
initiate or develop a practical and effective industrial relations 
department or enter consulting field. For further details, reply to 


BOX 264, THE FINANCIAL POST, TORONTO 


MARINE ENGINEER 


To manage small ship repair plant on East Coast. 
Actual management experience essential. Salary 


will depend on qualifications. 


; 


APPLY: BOX 262, THE FINANCIAL POST, TORONTO 


Invest in British Columbia: 


-— Canada’s Fastest Growing Province 


Whichever way you look at it, British Columbia is 
‘Canada’s fastest growing province. 


Today, British Columbia ranks as the third 
industrial Province in Canada, the second in per 
capita purchasing power and the second in per 
capita national wealth and national income. 


The rapid economic growth taking place in this 
Province justifies a place for its debentures in 
every investment programme. 


As principals, we recommend the purchase of: 


Province of British Columbia 


3% Sinking Find Debentures 
due June 15, 1968 
[Non-Callable] 


Price: 98.75 and accrued interest 
to yield 3.09%, 


Send today for our offering circular and 
read the facts and figures for yourself. 


MLeop, Youns, Weir & COMPANY 


50 King St. West 276 St; James St. West 
Toronto, Montreal 
Telephone: Elgin 0161 Telephone: HArbour 4261 

Offices of: | 
Ottawa, Winnipeg, Montreal and New York. 
_ Correspondents in London, England. 
_ Members of The investment Dealers’ Association of Canada. 





MANAGED INVESTMENT 


Market Break Points Up 
Advantage of Control Plan 


Since the account is invested 


$10,000 in bonds and the rest in. 


conservative, dividend-paying common and preferred stocks, Mac- 
Nab’s investment manager has not considered it advisable to sell 
further stocks at this time. Should a further market break occur 
carrying the Dow-Jones industrial averages to the 200 level, then 
buying operations would be commenced under the 10-point control 


plan. 


MacNab’s Manager Says: 

Since the valuation of your 
|account was made on June 15, 
there has been a_ substantial 
break in the market due to the 
war in Korea. The advantage of 
operating your account under a 
control plan has now become 
obvious. Profits in your account 
have been taken on a rising scale 
with each 10-point rise in the 
Dow-Jones industrial average, 
which now stands at 206.72 (June 
29) compared with a recent higt 
of approximately 229, a drop of 
over 22 points in a comparatively 
short period of time. 

I have not found it adv.sable 


Ask your Investment Dealer 
or Broker for details and 
prospectus. 


CALVIN BULLOCK LTD. 


COLLEGES AND SCHOOLS 


ROTHESAY COLLEGIITE SCHOOL 


An Old New Brunswick 
Boarding School 
—for boys between the ages of 10 and 18— 


—Founded 1877— 
For Information write the Headmaster 
C. H. BONNYCASTLE, B.A., 


New Brunswick 


Rothesay 


- | | 
RIDLEY COLLBGE 


Ridley College — for boys 8 to 18 — 
combines the advantages of supervised 
residential life in modern buildings, 
with sound academic, athletic and 
character training. Over 50 acres of 
playing fields for organized recreation. 
Generous entrance Scholarships and 
bursaries. For information and illus- 
trated prospectus; write the Head- 
master—J. R. Hamilton, B.A. 


_....,\ Mpplications are now) being 
7" entertained for boys who will 
be ready to enter Ridley in 1950 
and later years. Fall Termopens 
Tuesday, September 12, 1950. 


RIDLEY COLLEGE 


FOUNDED 1889 


ST. CATHARINES, ONTARIO, CANADA 
. 502 
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Announcing eee ” 


MOTOR COACH INDUSTRIES 


WINNIPEG, MAN. 
¢, 


AS SOLE DISTRIBUTORS 
IN CANADA OF 


The New Revolutionary 
TROPIC-AIRE 
PARKING LOT HEATER 


SAVES. e ; 


Garage construction costs ... inside 
storage rental costs ... . idling and 
maintenance costs . . . anti-freeze 
costs . . . labor costs... engine: 
starting time and costs... | 


Send for details on the Tyopic-Aire 
Parking Lot Heater TODAY. Simply 


atiach this advertisement _ to your 


pease case yieet ri 
MOTOR COACH 


> 
to sell any further stocks for 
your account, as you now have 
$10,000 par value in bonds ant 
all your stocks are in the con- 
servative, dividend paying class. 
The future of the market woula 
| depend, naturally, on war condi- 
| tions which are beyond my con- 
trol. I have endeavored to antici- 


} 


j}at the same 


against a further rise in the 
market. Should a further break 
in the market occur, down to the 
200 level, I will commence buying 
operations for your account, I 
have, at present, a reserve of 
$2,000 in Government of Canada 
short term 2% bonds, which’ will 
be used for this purpose. At the 
moment, I would prefer to see 


| the market stabilized before com- 


mencing buying operations. Until 
the war situation is more clari+ 
fied, it is useless to comment on 
the future outcome at this time. 
“During the period ended June | 
15 you received $61.25 in divi-| 
dends. The monthly withdrawal | 
for living expenses of $46 was/| 
made, leaving a cash surplus of | 
$16.25. Cash position at June 15 | 
stood at $251.20. 


The MacNab Account 


Now Stands 
No. of 


Cost *Market | 
Shares 


per sh. persh. | 
$ $ 
415 4245 | 
19%% 
16% | 


Common Stocks 
Bell Telephone 
CPR 


Imperial Oil 

Inter. Nickel . 

Inter. Utilities eeeeees 

Noranda ....... oeedeas 

Powell River 

Power Corp. o:s0se0scicé 

Preferred Stocks 
B. C. Power A 
Acadia Atlan. Sugar A 242 
Bonds 
$2,000 Dom. of Can. 2% 1954 . 
$1,000 Can. Sav. 2%4% 1957 . 
$2,000 Can. Sav. 234% 1956 . 
$1,000 Can. Sav. 2°4% 1958 . 
$1,000 Can. Sav. 234% 1959 . 
$1,000 C.P.R. 348% 
$1,000 West. Can. Brew. 5% 
$1,000 Anglo-Can, Oil 4% /64. 
Cash 
Current market value of fund .. $19,266.36 
Annual income $745.75 
Average yield on original $10,000 F46% | 
*As at June 15. 


9934 
100.00 
100.00 
100.00 
100.00 

98% 

10042 
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Bond Yields 
Up Slightly 


The 40 bond yield average 
compile by McLeod, Young, 
Weir & Co. on the basis of-bond 
prices at July 3, 1950 was 3.36% | 
as compared with the previous | 
month’s average of 3.34%. 

Average yields for the provin-_| 
cial, municipal and public utility 
groups increased 0.01% while the 
industrial group increased 0.02%. 
A substitution in the provincial 
was made during the month with 
the recent new issue of ‘the 
Hydro-Electric Power Commis- 
sion of Ontario 3% bonds due 
June 15, 1973, replacing the} 
Hydro-Electric Power Commis- 
sion of Ontario 3% bonds due 
April 1, 1970. 

The new Gov. of Canada 23%4% 
bonds due June 15, 1968 replaces 
the former 3% issue due Sept. 
1, 1966. Here is the performance 
of the yield average for each of 
the four groups of bonds com- 


prising the 40 bond yield average: 
McLEOD, YOUNG, WEIR 
BOND YIELD AVERAGE , 
Jun. 30 Dec. 30 May 31 Jul. 3 
1949 1949 1950 1950 
3.18: 3.02 3.12 3.13 
3.59 3.50 3:44 3.45 
3.30 3.26. 3.33. 3:34 
3.60 3.51 3.48 3.50 
40 Bond Aver.. 3.44 3.32 3.34 3.36 
Aver. Matur. . 716 715 417 $17 
33 tl 
2.77 


9 
Govt. of Can. . 2.88 2.74 2.73 
Years. tMonths, e 


10 Provincials . 
10 Municipals . 
10 Public Util.. 
10 Industrials . 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial  state- 
ments, The Financial Post has a uni- 
form methed of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


CANADIAN WALLPAPER 
MANUFACTURERS LTD. consoli- 
dated net profit of $166,095 for the 
year ended April. 30, 1950 was up 
sharply from the previous year’s 
$90,592, but was still down from 
$245,687 in 1947-48. Sales, also up 
substantially, were still below 1948 
due mainly to the closure of certain 
overseas markets. 


President Arnold Ashton notes 
that the company is continuing its 
postwar policy of issuing a wall- 
paper set for a period of two years 
instead of following the prewar 
policy of one each year. The 1949-50 
period was the first year of the new 
line so that a more accurate picture 
is obtained, he states, by comparing 
results with the year ended April 
30, 1948. 


Sunwotfth Waterfast Wallpapers, 
introduced last year, “have proved 
to be most popular.” 


CONSOLIDATED INCOME ACCOUNT 
: 1950 1949 


es 

profit 

Less: Dividends 

Surplus for year .... 
sDeficit. 

Ea per Share and Dividend Record: 

A&B $1.29 $0.70 

1.00 1.00 


ax 
Net 


CONDE 


SED CONS. BALANCE SHEET 
Apr. 30: 1950 1949 


$426,778 


*After reservé of .. 
$Incl. in curr. assets in co's 
Working capital oboe 


Headed patna Rcoyete Ge. Witter ones ‘i 


, 


report, 


pate this market break and yet, 
time keep you) 
|invested in equities as a hedge | 


i have not 


| announces, 


stein Maas canalg leprae § S 


\Down 5.1%; Dividends Up 


R. H. METCALFE 


vice-president and comptroller, 
Massey-Harris Co., has been 
elected president, Society of 
Industrial and Cost Account- 
ants of Ontario. 


Bruck Mills Ltd 
Sales Off But 
Adding to Plant 


MONTREAL (Staff) — Sales of 
Bruck Mills Ltd. in 1950 have so 
far been slightly below the cor- 
responding 1949 period, President 
G. L. Bruck informs The Post. 


At the same time operations 


prospects for fall business are 
considered reasonably good. 
Present volume of production will 
likely be maintained during the 
balance of the year. 


Mr. Bruck reports that some 


| new lines which the company has 


added have created a need for 
additional machinery, space and 


| steam capacity. Company previ- 
|ously produced 
| weight fabrics, is now turnjng out 
| larger amounts of heavie 
such as rayon suitings, gabardines 


largely light- 


types 


and other types for sportswear. 
Entry of rayon into the field of 


| suitings and heavy sportswear 
'has found wide and favorable 


acceptance in the various trades, 
he said. 

Company is adding 30,000 sq. 
ft. of additional floor space at 
its Cowansville plant to provide 
more room for yarn processing 
and,other auxiliary operations of 
the weaving division. It’s also 
adding 7,000 sq. ft. to the finish- 
ing department of its converting 
division. Substantial economies 
are expected as a result. 

A new boiler plant, under con- 
struction for nearly a year, will 
begin operations within a few 
weeks, providing the company 
with additional-steam capacity for 
its dyeing and finishing 
operations. ‘ 


CNR Orders Equip. 


Frony Canad’n Car 


‘Canadian National Railways 


| has ordered six new self-propel- 


led coaches and 12 trailers from 
Canadian Car and Foundry, C. N. 
| Vice-president E, A. Bromley 
The new equipment 
| will be operated on Canadian 
National electric lines into Mont- 
real Cenfral Station and will 
| serve communities between Mont- 
real and Ste Eustache as well as 
Ahuntsic, Montreal North and 
Cartierville, 


The equipment will operate in 
|multiples of three to make six 
trains. The first unit of each 
will have an engineer’s cab in 
front and overhead pantographs 
from which the ‘power is drawn 
from the wires to drive the train. 
‘A’second set of engineer controls 
is in the rear of each of the lead- 
ing coaches which eliminates the 
necessity for turn-abouts. 


All steel ip construction, 70- 
ft. long, the new cars will have 
sliding aluminum doors equipped 
with safety glass. The leading 
coach will have a capacity of 88 
persons and the trailers will seat 
84 passengers each. Each trailer 
will have a toilet, a washroom 
and a water cooler. 


The new seli-propelled coach- 
es will replace some of the pres- 
ent equipment now used on the 
CNR electric lines. 


GUARANTY 
TRUST. 


‘COMPANY OF CANADA 


Announces the opening 

- of an office in Vancouver 

at 624 Howe St., 
providing a , 

complete Trust service. 
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1949 Netof 450 Companies 


By JAMES H. JOYCE 

The combined net profit of 450 
Canadian companies for 1949 was 
down, 5.1% from their 1948 com- 
bined net, according to a sum- 
mary compiléd*by the Bank of 
Canada. The combined net profit 
was $473.3 millions in 1949, $498.3 
millions in 1948, 

Shareholders, however, re- 
ceived more both’ proportionately 
and in absolute amount in 1949 
than in 1948. The net income paid 


against 55.7% in 1948. 

The change in het profit from 
1948 to 1949 varied widely be- 
tween the 29 groups of companies 
shown in the Bank of Canada’s 
breakdown. 

Largest percentage increase in 
net profit was a jump of 47.5% 
shown by the 25 gold mining 
companies. Next largest was an 
increase of 39.8% shown by the 
machinery firms. — 

Biggest drop in net profit was 


July 15, 1950 THE FINANCIAL POST 


We, as principals, offer: : 


THE HYDRO-ELECTRIC POWER 
“COMMISSION OF ONTARIO 


GUARANTEED AS TO PRINCIPAL AND INTEREST BY THE 
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OTTAWA 


out in cash dividends by these| the decrease of 56.7% shown by 
450 companies totaled $302 mil-| the six rubber companies. Next 
lions ini 1949,—$24 millions or| largest was the 45.5% drop shown 
8.6% .more than $278 millions | by the 12 wood products (includ- 
paid out in 1948. These companies | ing logging) firms. , 
paid out 63.8% of their net income| Actual results for the individ- 
in cash‘ dividends in 1949 as! ual groups are: 


NET INCOME TO STOCKHOLDERS — 
No. of 
Cos. 
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PRICE: AT THE MARKET TO YIELD OVER 3% 


BELL, GOUINLOCK & COMPANY 
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MONTREAL WINNIPEG 


Grain: Mill: Products -.06csesecccececte ; 
Food 
Beverages 
‘Tobacco .. 
Leather 
Rubber 
PRUNGEY | BOXLMON: s siccasleocdgecdeces ese0 
Misc. Textiles 

Clothing 

Wood Prod. (incl. Logging) 

Pulp and Paper 

Paper Products 

Printing and Publishing 

Iron, Steel and Products 

Machinery 

Electrical Machinery & Equip 

Gold Mining 

Other Nonferrous Metals ............. 
Nonmetallic Minerals (ex. Fuels) 
Coal and Natural Gas 

Petroleum 

Chemicals 

Paints and Polishes 

Wholesale Trade and Service 

Retail Trade and Service 

POOR LUA TIO® a's onc Rae henesee “<3 
Telephones 

Transportation and Storage .......+. és 
Grain Elevators . 


“% 


31 
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ACCOUNTANT WANTED 


Experienced accountant, preferably C.A., with executive > 
ability, to take charge of Financial Department of privately : 
owned independent Canadian manufacturing company ; 
located in large Western Ontario ‘ity. 
A permanent position with a rapidly growing company. ° 
Replies must state age, experience, religion, family, and refer- » 
ences. All replies confidential and returnable if desired. 
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Commission Now Investigating 
Barcelona Traction’s Affairs 


Bondholders of Barcelona In its communication the Bond- 
Traction, Light & Power Co./ holders’ Committee notes that, | 
have received an indication that! under the terms by which it was | 
some progress is being made in| appointed, it was to continue in | 
the company’s situation. Consoli- | office for a period of two years | 
dated 642% Prior Lien Bondhold- | expiring April 8, 1950, with dis- 
ers’ Committee of London Eng.,| cretionary power to prolong its | 
draws attention to the following | existence for a further period not 
announcement of the Spanish| excceding two years. The Com- 
Government: | mittee resolved at a meeting held 

“At the invitation of the Span-|Feb, 28 to extend its term of 
ish Government Messrs. H. G.| office for a further year, it notes. 
Norman and ©. W. Charles, pro- | This committee was tormed in 
fessional accountants sent by the} April, 1948 (The Financial Post, 
Governments of Canada and| April 17, 1948), and is the com. 
Great Britain respectively, hav«| mittee that was referred to at the 
arrived in Madrid and are pro-| special general meeting of the 
ceeding’ immediately to Barce-| shareholders of the company in 
lona for the purpose of carrying | Toronto in December, 1948 (The 
out in conjunction with Spanish | Post, Dec. 18, 1948). One of its 
official auditors an examination| members is Juan March, Jr., 
of the accounts and economic and | whose father the company claims, 


financial activities in Spain of| caused the bankruptcy proceed- 
the Barcelona Traction, Light &' ings in Spain to be started. 


Power Co. and its subsidiary un- 
dertakings. The’ Commission 
established for this purpose will 
examine the necessary data and 
documents in order to clarify the 
debtor or creditor position of the 
company in relation to the Span- 
ish economy.” ; 

Henry G. Norman, a partner 
of Price, Waternmouse & Co., 
Montreal, Que., was president of 
the Dominion Association of 
Chartered Accountants in 1943 
and, during World War II, was 
retained in an advisory capacity 
by the Minister of National De- 
fense, 

F. W. Charles, 2.B.E., is ‘a part- 
ner of Peat Marwick Mitchell & 
Co., London, “ng. 


SERVICE AND QUALITY 
FOR 37 YEARS © 


I, Slater Pole Line Hardware for Canada’s power 


transmission lines and communication systems 
is sold and stocked by Northern Electric Co., 
Limited. 

Contact us direct for information and assistance 
when you need... e 

PRESTMETAL PARTS - LIGHT FORGINGS 
VITREOUS ENAMELLING - HOT GALVANIZING 

SPECIAL MANUFACTURING 

We.welcome your enquiries. 


INI. LATE LIMITED 


HAMILTON: CANADA 
Montreal 


Winnipeg Vancouver Edmonton 
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Welded terminal construction 
is only ONE of many superior 
design features in 


@ EDGEWOUND RESISTORS 


, 
| 


THE SAFE ENCLOSURE 
FOR ALL BESSAGES 


» \ 


{ 


Sal DIVE be es Si 
FOR EVERY PURPOSE 


CPU U4 aa 


COAST 


A SIZE Some of the other ‘'Service- 

assurance” features are:— 

Non-breakable construction. 

Resistance to vibration. 

Resistance to corrosion. Light 

weight. Negligible tempera- 

ture co-efficient. Effective heat 

dissipation. Double insulation to 

ground. Each unit individually replaceable. 


Units easily tapped at any turn. - 


They give you made-to-measure 
resistance for such purposes as—reduced 
¢oltage motor starting or speed 
regulation ... load resistance .. . electric 
welding applications. 


No load limitations—units can be assembled 
in as many parallel groups as are 


required to carry the current. ° 
Specify C.C.L. Edgewound Resistors! 

\ ; ‘ 

SF opal Ask our nearest Sales office for literature. 

SUDBURY bit 

VANCOUVER » 
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When the State Takes Over 


* With their monthly bills, the other day, cer- 
tain rural power users ‘got a brief little notice 
from the Ontario-owned Hydro. This stated that 
costs had risen and so had the rates customers 
would have to pay. In fact the bill enclosed 
was based on the new schedule. 


: That’s fast work indeed. 


‘In sharp contrast there is the experience 
of: the privately owned Bell Telephone. This 
public utility, like the Ontario Hydro, has been 
facing higher costs too and decided that the only 
sofution was an increase in rates. 


* But to get this accomplished involved a great 
deal more than a brief note to subscribers 
telling them that their ‘phones were going to 
cost more. There had to be a thorough presen- 
tation of the company’s case not only to the 
public but also to the Transport Board at Ot- 
tawa. The formal appeal to the latter, was made 
almost a year ago and all Bell has got so far 


+ 
r 
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‘A Fine Way to Treat a Guest 


A Chicago woman who recently motored into 
Manitoba sent a complaint to the Winnipeg 
Tribune that calls for some serious considgra- 
tion by the federal authorities. Coming across 
the international border and finding the cus- 
toms house in complete darkness she continued 
on her way. Arriving in Winnipeg she says she 
got in touch with the customs people there who 
insisted on her paying a fine of $10 for entering 
Canada without reporting at the border. 

Now what's the use of trying to boost tourist 
traffic, asks the Tribune editor, if we treat 
visitors in this fashion? A lot of Canadians who 
are interested in pushing our tourist business 
will wonder too. 

If we insist on visitors reporting at border 
points then surely .we can have these places 
staffed at all times. Toufists coming up to the 

- Canadian boundary from ‘the south cannot be 
expected to arrive there always during normal 
business’ hours. To chase after those who arrive 
in the night and force them to pay fines will 
make them feel like criminals-and certainly not 
at all like guests whose company we appreciate 
and whose business we need. 


The Periodical Press 


: The Monthly Letter of the Royal Bank of 
Canada has, for the past several years, received 
well-deserved attention for its occasional ex- 
cursions into fields which at first glance might 
seem far removed from banking and finance. 
Many of*the most memorable of these side trips 
have been into literary regions. Sometimes, 
greatly to the surprise of the reader, a connec- 
tion is established between the gentler reaches 
of the imagination and the supposedly hum- 
drum routine of busimess, banking of finance. 

The current issue of the Royal Bank Letter 
is given ever to such an excursion, in this case 
a very able study of the periodical press in 
Canada, its functions, its role in the national 
life and, to some extent, its economics. 

All sections of the periodical press — mag- 
azines, farm journals; business and trade pub- 
lications and so on — are discussed, but some 
of the things said about magazines apply to 
nearly all Canadian periodicals: 

“Our civilization and our Canadian online 
are the result of ideas and the communication 
of ideas from person to person. The magazine 
is a splendid medium for conveying ideas, 
Its pages are not filled with ‘quickies’ to be 
read on the run, but. with considered and 
thoughtful discussions .:.. . 

“Magazines deal with national affairs, thus 
helping to build up a Canadian point of view; 
they inspire community enterprises; and they 
build a social mind, .. Their autobiographical 
and biographieal- articles, usually of the in- 
spirational kind, set standards of achievement 
and culture. 

“Canada is a young country whose domesti¢ 
magazine press p:‘ovides a strong nationalizing 
influence, the mucilage to help our 10. prov- 
inces to stick together...” 


There are interesting statistics in the article. 
For example: eight leading Canadian mag- 
azines spent $$81,600-in 12 months in purchas- 
ing material from Canadian authors, writers, 
artists and photographers; there are 12% 
million subscribers to the 121 publications in 
the Periodical Press Association; there are 85 
consumer magazines in the. country with an 


aggregate circulation of 4,672,660. The special - 


problem of Canadian periodicals — to survive 
and to do a good national. job in a country 
deluged with U. S. competitive magazines — is 
‘examined, and the conclusion is reached that 
Canadian publications are standing up well, 
improving their quality and’ Pageenens propor- 
tionate circulation. 


Crazy. will ieccoux 

This crazy and dangerous fad of ‘cluttering up 
the windshield of car or’truck with a lot of 
swaying doo-dads brings well merited criticism 
from the Saskatoon Star-Phoenix. It was time 
something was said about this. 

Driving today on any street or: highway is a 
job that cs 
obstructed vision. That is why windshields are 
made of glass or other t material. For 
the safety of others, all others wh® use the high- 
way, as well as the occupants of any, car, these 
windshields ‘should be kept. 
Even a small sticker adds some hazard. but. these 


imitation birds and dolls which dangle "in ‘front | 


of the driver's eyes area standing alae ni to 
suicide and 


manslaughter. — 
The other day a magistrate. fined a ‘motorist 
who was attempting - -to comb his hair and also 


drive. In the interests of common Ord 
people will approve of that 

and they would also approve 

against those r 

puppet shows. 


| lineding for Trouble 


‘The foreign trade of Canada is of such im- 
portance: that any substantial and permanent 
loss would be'a nz al ¢ of the greatest 

. This cou ry is not ‘ike the United 
trade is ; 


for constant concentration and un- 


and ‘clear... 


is an “interim” increase granted only a week 
ago. ; 

No doubt sharply increased costs of dis- 
tributing rural electric pawer more than jus- 
tified the higher rates now being put into force 
by the Ontario Hydro. Indeed it is quite likely 
that even the new scale does not cover the full 
expense of this particular service. But the pri- 
vately ‘owned Bell Telephone, likewise faced 
sharply higher eosts and unquestionably had a 
strong case for higher rates. 

The difference in the experience of these 
two public utilities indicates one of the major 
weaknesses of state enterprise, and also, of 
course, the impossibility of fair competition 
between the two if operating in the same 
field. 

To the private company, costs are always of 
paramount importance. To the concern owned 
and operated by the government they are an 
item which can be passed slong easily to the 
consumer, 


imports from Britain. But the fact is that exports 
to that country fell by several times as much as 
the rise in imports from that country. In other 
language, the balance improved, because the 
British bought less from Canada, not because 
Canada bought more from Britain. 

This country did better in trade with the 
United States. Imports from that country -were 
reduced by $2.1 millions but exports to the 
United States rose by $68.8 millions. But total 
“trade with all countries showed a decrease of 
imports of $16.2 millions, and a decrease of ex- 
ports by $9.9 millions. 

All of this represents a slow development of 
that disappearance of trade between the nations 
which has been going @ since the end of the 
war era. The cause is wéll known. No one denies 
it any longer. It is simply that the currencies of 
various nations do not exchange in a free mar- 
ket. There would be the same decline of trade 
between the provinces of Canada, if each prov- 
ince had its own currency. 

Great numbers of Canadians, such as the 
farmers of the West, have anything but a bright 
prospect: ahead of them, until this problem is 
cleared up; but apparently their leaders are not 
interested. They go on talking about long-term 
Government contracts, floor prices and what 
not, as though we didn’t have to sell a pound of 
our production abroad. 

The exchange position of Britain has been 
showing improvement. The recent agreement 
for a clearings union has greatly enlarged ‘the 
areas in which sterling is now freely convertible. 
So it seems some real progress is being made 
toward a return of dollar-sterling convertibility. 
Heaven speed the day! 


Let’s Have Them Uniform 


At one time it didn’t make a great deal of dif- 
ference whether a stop street was marked one 
way -in Winnipeg and another in Saint John. 
But it does now. Even if only one motorist in a 
thousand ever drives all the way across the con- 
tinent, there are enough who do, to cause a lot 
of confusion and accidents, when they are not 
familiar with local traffic signs. 

Long before this we should have had uniform- 
ity throughout the United States and Canada 
and it is not too soon to start thinking of other 
parts of the world too. Even if we cannot all use 
the same wording or language, at least identical 
types of markers ‘tan be used for railway cross- 
ings, stop streets, schools, dangerous turns, etc. 
And these should be painted the same color. 

There is urgent need for uniformity in traffic 
lights. These vary not only throughout Canada 
but even in metxopolitan areas. Within 15 miles 
of Toronto’s city hall there are several different 
kinds. Some are placed at the side where they 
are often confused with private-display signs. 
Some are high, some are low. Some are in the 
centre. Some are green and some are bluish. 
Some burn steadilly, others flash on and off. 

_ There-seems not the slightest excuse for these 
variations and because they distract the driver, 
they are dangerous. 


What About Your Public? 


‘When editors, the public and thé business 
community itself are in substantial agreement 
that business, and especially industry, Has the 
country’s worst press relations, it is time for 


business — and especially industry — to give’ 


some serious thought to the mattér, 

What to do about it? 

Many businessmen have been  grousing 
about bad press relations for years, and laying 
the blame. on the press. Almost 10 out of 10 
newspapermen, however, when they take the 


time to reply, place the blame on business ex- 


-ecutives. They say that businessmen generally 


a not understand the public (except possibly’ 


n the narrow field of the public’s reactions to 
fites product). 

They say also that too few businessmen take 
the trouble to learn the basic principles and 
elementary techniques of press relations, the 


- primary one of which is to admit that intel- 


ligent men who have spent all their lives in the 
highly skilled and specialized field of journalism 
probably know more about it than does the 
layman. 

If the businessman really wants to learn 
what is wrong with his press relations — and 
thus lay the foundation for improving them — 
we commend to his attention a booklet which 
the Canadian Manufacturers’ Association has 
just distributed to CMA members, 


No Hits, . No Runs, No Errors 

A retiring bank manager once boasted that in 
his whole business life he was not responsible 
for’ more than $125 in bad loans. He was preb- 
ably trained in the same ‘school as the credit 
manager of a large oil company whose record 
was a fraction of 1% in credit losses. 

The point missed by both these executives 


~ ‘was the enormous amount of profitable busi- 


ness their companies lost just because there 
was a bit of,risk attached to the, loans and 
-eredit they refused. 


If all banks and.credit managers ‘acted on’ | 


the principle of the tight=fisted individuals | 
mentioned above, then there could be no new 
business started, no new development and no, 
change hyped in existing business. : 
oom mis 2 aes are sae of [ateie hee 


Or 


Napier Moore’ 
Seratech Pad 


A WEEK OR TWO AGO we men- 
tioned that Norman Reilly Raine of 
Hollywood, creator of “Tugboat 
Annie,” had n,Visiting us. He had 
come fromm Santa Barbara where for 
a month or two he had been with 


Guy Gilpatric, writer of the Glen- - 


cannon stories. Together they had 
written a serial in which the two 
famous fiction characters, the whisky* 
drinking canny Scottish ship’s engi- 
neer and the buxom and equally 
shrewd Annie, appear. 

‘Raine had found Gilpatric and his 
wife delightful companions, And we 
marvelled over his revelation that 
Guy, who handled the Scottish dialect 
with astonishing facility, was Ameri- 
can born and had never been in Scot- 
land until long after Glencannon 
made him famous, and had never 
sailed on the type of tramp he de- 
picted with such fidelity, 

Last Saturday the newspapers car- 
ried a tragic story. The day before, 
Gilpatric was informed by their 
physician that his wife, to whom he 
was devoted, had a malignant tumor. 
A few hours later they were found 
in their bedroom, side by side, shot 
dead. A pistol was clutched in Gil- 
patric’s hand, 


THE FRONT COVER of the July 
issue of the Canadian Stationer is oc- 
cupied by an advertisement in which 
the Wm. E. Coutts Co., Toronto, an- 
nounces to the trade a series of 


Christmas cards from original paint- . 


ings by Rt. Hon. Winston Churchill, 
“the world’s most famous amateur.” 


We'd lean to the opinion that Mr, 
Churchill has lost his amateur stand- 
ing. It ‘is understood that he received 
monetary considerations for the right 
to reproduce his paintings in Life 
some time ago. And when we called 
Bill Coutts about the Christmas card 
contract, made by his firm in associa-: 
tion with Hall Bros,, of Kansas City, 
producers of Hallmark cards, we 
learned that it calls for a guaranteed 
royalty to the artist. Bill neatly 
dodged the questions we had cun- 
ningly devised to.get the amount 
guaranteed, but we gathered that the 
Coutts company’s share for Canadian 
and certain other Commonwealth 
rights is substantial, to say nothing 
of the U.S. rights. 


Representatives of Hall Bros. and 
Coutts flew over to London last De- 
cember to discuss the deal with Mr. 
Churchill. The contract, signed in 
January, provides for six pictures a 
year for three years. This year’s selec- 
tion will be made from “Hunting 
Scene,” “Red Flowers in Blue Vase,” 
“Snow Under Arch,” “Chartwell Un- 
der Snow,” ‘Lake Carezza,” “Palladia 
Bridge,” “Mill Pond With Reflections 


.on Water,” and “Green Trees and 


Poppies.” Later, Churchill may paint 
something special for the series. Color 
proofs of; all reproductions must’ be 
sent to him for okay. The pictures 


sent over for plate-making have to bé' 


heavily insured. 


Churchill will not sell an original 
canvas, He did donate a picture for 
the raising of funds for the YWCA, 
Mrs. Churchill’s favorite cause. It was 
auctioned and bought for $5,250 by a 
Brazilian chain ef newspapers, and is 
now, we understand, in Sao Paulo. 


4 Churchill has presented three of his 


paintings to Americans — one to the 
late President Roosevelt, one to Ber- 
nard Baruch and one to Henry Luce, 
Life’s publisher. 


es. * \ 


WHEN THE OTTAWA HOUSE, in 
Committee of Supply, was discussing 
Fisheries Department estimates, J. W. 
MacNaught, parliamentary assistant 
to the Minister, answered a lot of 
questions about the Government’s fish 
hatcheries. In one reply he said that 
food supplied™to fish in ponds con- 
sists of “beef liver, hog liver, spleen, 
lungs, lamb livers, horse meat, dried 
blood, sardines, herring; tripe and 
so on.” 


Mr. Smith, Calgary West, _asked, 
“Do they give them liqueurs ,after 
feeding?” 

Mr, MacNaught said, “Absolutely.” 

This drollery doesn’t take care of 
our question, which is: what chance 
has any ordinary angler’s bait with a 


fish reared on so sumptuous a diet. as 
that? 


\ 


THERE’S AT LEAST one farmer 
who is satisfied that geologists are 
useful people. He is in Massachusetts. 
Bror Nordberg, editor of Rock Prod- 
ucts, tells us that a geologist ‘studying 
glacial formation was asked by a local 
agriculturist what he was doing. The 
man of science explained that he was 
interested in the material dropped 
by the Great Pleistocene Glaciation as 
it melted 25,000 years ago. The, farmer 
said, “Used to have a, profitable little 
gravel bank until it ran out. Wish I 
had more.” “You have,” said the 
geologist, and showed him on 'the 
map thrée other sites, even richer in 
glacial-dropped gravel. Astonished 
and grateful, the farmer offered to 
pay for the information, but the 


_ Money was graciously ‘declined, 


Stop Me lf — 


Teacher: “What is a privateer?” 

Pupil; “Please sir, it's what you lend 
to anybody, when they’ re going to tell 
you a secret.” \ : 


a * 


tthe 4 lecturer was ranting on his fav- 
orite subject—the evils of tobacco. - 


“Carefully compiled statistics,” he. 
asserted, “demonstrate that every cigar. 


AA mat in the audience rose to inquire, 
" “Are' those statistics accurate 
pet “Absolutely accurate, sir,” declared the 


lecturer. “Why?” | 


“It's quite important to me,” replied 


the man, “fér if they're an I've 


| ec 


result, he 
Fabrics Ltd. at Stratford, and is a 

e director of a number of industrial 
_ enterprises and telephone companies 


AND HE WAS ALREADY 


AS - » ) 


Cartoon by Grassick 
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Post Scripts 


Transport Chief 


Top man today in Canada’s mass 
transportation industry is John R. 
Empringham, president of the Cana- 
Uian Transit Association. Elected at 
the association’s 
45th annual 
meeting recent- 
ly, he heads up 
the 34 _ transit 
undertak-., 
ings across the =: 
country — public 
and private — 
which daily 
transport 
the bulk of Can- 
ada’s__ citizenry 
about their 
daily business, 

The 58-year-# 
old president is# 
sSuperin- 
tendent of the 
Niagara, St, 
Catharines & Toronto Railway Co. and 
of Canadian National Transportation 
both CNR subsidiaries which ,oper- 
ate the transit services in St. Cath- 
grines and Niagara Falls, Ont. 

A native of Scarborough, Ont., John 
Empringham has devoted most of his 
working life to the transport industry. 
Following his education — at public 
school and Toronto’s Malvern Col- 
legiate Institute — he entered the 
transportation field in 4911 as a clerk 
with the Canadian Northern Railway, 
About 10 years later he joined the 
Niagara, St. Catharines and Toronto 
Railway Co. as chief clerk. 

John Empringham has seen the 
area served by his companies grow 
from a series of rural communities to 
an industrial hub. He has been re- 
sponsible for converting all but one of 
the local transit routes from streetcar 
to bus operation—but slowly and only 
as it was economically sound to do so. 
He has also been a long-standing ad- 
vocate of regular preventive main- 
tenance for vehicles—as opposed to 
haphazard repair work—and the com- 
pany now possesses a series of mod- 
ern, well-equipped workshops‘ which 
operate with machine-like efficiency. 

When psychiatrists began to move 
in on the field of traffic control, Em- 
pringham was among the first to ~eal- 
ize they were talking sound sense. As 
a result the company has now oper- 
ated, for some years, an exacting pro- 
gram of operator selection and train- 
ing which has caused accident figures 
to show a marked decrease. 

This experience he now brings to 
the industry nationally at a time 
when rising costs and shrinking rev- 
enues are providing recurrent head- 
aches for most member companies of 
the CTA. Three main problems are 
now facing the transit industry: One 
is how to operate vehicies more eco- 
nomically; second is how to hold the 
line on:labor costs; and third to de- 
cide how high transit fares can be 
raised without losing profitable short- 
haul riders. 

CTA members are not expecting 
Empringham to produce the answers 
like rabbits from a hat. But in choos- 
ing him as a national leader they un- 
doubtedly believe he has ability 
which will help them to find at least 
some partial solutions. 


MR. EMPRINGHAM 


Versatile Engineer 

A man who took over his family’s 
bridge construction business on his 
father’s death in 1914, extended it 
into the fields of factory building de- 
sign and construction, dam building 
and the fabrication of numerous 
specialized concrete and steel struc- 
tures, and whose desire for variety 
was still unsatisfied, is the new presi- 
dent of the ore Institute of 
Canada. 


‘Born in Oxford county, Ontario, 


"Stes A. Vance studied civil engi- 
a at the University of Toronto. 
ean and extending 


e 
and constru 


had bee which needed scope, par- 
eney 


ent of Avalon 


in Woodstock, Vance still 


talents, As a 


in Western Ontario, His telephone in- 
terests led to his appointment as a 
governor of the Canadian Indepen- 
dent Telephone Association. 

In the Engineering Institute, Vance 
has. been councilor of the London 
Branch, vice-president of the Ontario 
zone, a trustee of the Bennett Educa- 
tional Fund and chairman of commit- 
tees on professional interests and 


professional papers..He was one of. 


the Institute’s delegates to the Johan- 
nesburg Conference of Commonwealth 
Engineering Institutions. 

He is a past president of the 
Woodstock Board of Trade and is 
presently Ontario director of the 
Canadian Chamber of Commerce. 
Work in behalf of hospitals and health 
claims a share of his time, and he is 
a trustee of the Beck Memorial Sani- 
tarium at London, a governor of the 
Woodstock General Hospital and pre- 
sident of the Oxford County Tuber- 
culosis Association. 

On the recreational side, he is a 
member of the Rice Bay Club at Long 
Point Bay, Lake Erie. 


Medical Family 


It is not unusual, of course, for a 
medical doctor to head the Canadian 
Medical Association. But at the an- 
nual convention in Halifax the other 
day the organization went a bit far-* 
ther. Not only is the new president, 
Norman H. 
Gosse;> a doctor, 
but ‘his wife and 
one son are too. 

Now © practic- 
ing 
Gosse is a native 

Newfound- 

He was 

Span-+ 

iards Bay in 
1892, one of the 
earlier arrivals 
in a large family. 
He attended 
school there un- 
til he was 13 
when, because of 
reverses in the 
family fortunes, 
he had to go to work. It was 11 years 
before he returned to his studies. In 
the meantime the had married, started 
to raise a family and established a re- 
tail business. When he returned to 
school his first wife ran the business. 


After matriculation he entered the 
medical school at Dalhousie Univer- 
sity, Halifax, graduating in 1922 and 
returning to Newfoundland, He plan- 
ned to have a restful summer winding 
up the retail business, but soon found 
himself officer in charge of the Lab- 
rador Medical Service—a service pro- 
vided by the Newfoundland Govern- 
ment for about 5,000 fishermen who 
spent their summers on that coast and 
for any natives requiring medical at- 
tention. During this arduous trip by a 
meandering steamer, Dr. Gosse was 
invited # come back to Canada 
to take over the practice of a 
doctor who had just died. Accepting, 
he moved his family to Canning, the 
home of the late Sir Frederick Borden 
in the Annapolis Valley. There he en- 
gaged in country practice for more 
than three years. With the urge for 
further training, he moved to Halifax, 
established family, and then went 
to United States, taking post-graduate 
work chiefly in New York and Phila- 
delphia. It was at this time that his 
first wife died. Returning to Halifax 


DR. GOSSE 


early in. 1928 he was appointed to the 


staff of Victoria Generql Hospital 
where he has remained. 

In 1939 he married Dr. Margaret E. 
B. Cameron of Montreal, the two doc- 
tors having met at a Canadian Medi- 
cal Association convention some time 
before, 


Dr. “Gosse has ‘guistalona a@ very 
special interest in cancer, He lias been 
continuously a member of the Grand 
Council of the Canadian Cancer So- 
ciety and is a member of the National 
Board of Directors. He assisted at the 
birth of the National Cancer Institute. 
Aside from medicine, Gosse’s greatest 
interest is in the woods, fishing for 
salmon or trout_or hunting the odd 
partridge. When he can’t do that he 
turns to music and books. 
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What Others 
Are Saying 


Editorial of the Week 


Let’s Think This Over 


Regina Leader-Post 


It is estimated that in 1951 a total of 816,000 
persons would draw pensions if the Parliamentary 
Committee’s recommendations on old age pensions 
are acted upon. 

Under family allowances, approximately 4 mil- 
lion children are direct recipients of state aid. 
Without considerifig other forms of state help 
from the federal and the provincial governments, 
the adoption of the pension satel would bring 
to approximately 5 millions the number of Cana- 
dians out of a population of 14 millions who re- 
ceive monthly social security payments regularly 
from governments. All that will have happened 
since 1945, which indicates the rapidity with which 
Canada is becoming a welfare state. 

The situation was sensibly summed up by Mr. 
Martin, minister of national health and welfare, 
in the House of Commons in these words: “As 
we go forward with our social security program 
we will want to make sure that every step is taken 
responsibly and carefully in the light of all cir- 
¢umstances in order to avoid retrenchment or 
abandonment of programs later on, which might 
prove disastrous.” 

In other words, we must look very carefully 
before we leap, and on social security measures 
that means peering into the future as well as 
weighing the present. Ability and willingness to 
pay the price must be a continuing condition be- 
cause once such a step is taken it cannot easily 
be retraced. 


Other People’s Views 


NO WONDER these town streets seem crowded 
Saturday night. An Indian Head (Sask.) news- 
man counted all the autos. he could find parked 
in the main streets of his town one evening and 
the total was well over 250. 


SOCIALISTS always prefer doctrine to com- 
mon sense observes the Montreal Star. “The book 
of socialist’ rules is written apparently on tables 
of stone. These last forever even after whatever 
value they may once have had has disappeared.” 


INCREASED BRITISH SALES to Canada are 
hailed by the Lethbridge Herald. “It all adds up to 
the fact that. the Old Country is beginning to 
catch up on her trade with Canada. If it keeps 
up there will soon be no excuse for saying that 
she cannot find the dollars to buy Canadian food. 
That will be a happy day. 


KOREAN REVERSES for the US. ground 
troops will not really help the enemy says the 
Windsor Star which points out: “Americans don't 
like to lose; and when reverses come, as they did 
at Pear] Harbor, in the Philippines, at Kasserine 
Pass in Africa, and the ‘Battle of the Bulge’ in 
France, the United States is lashed into a fighting 
fury.” 


IF IT WILL HELP the Maritimes then we 
are for it, says the Winnipeg Tribune of the much 
mooted Chignecto Canal which would connect the 
Bay of Fundy with the Gulf of St. Lawrence. “It 
is not unnatural that people living in Manitoba, 
dar from the Maritimes, have not: worked up»any 
great enthusiasm over the Chignecto canal; It is 
our belief, however, that if the projéct would, as 
is claimed, materially help the economy of. ‘the 
Atlantic provinces then it should be undertaken. 
Anything that is good for the well-being of the 
Maritimes is good for Canada as a whole.” 


FORESTS MUST BE PLANNED 100 years 
ahead, and Canadians and their governments have 
a responsibility to see that full provision is made 
against the future. For that reason, the Vancouver 
Province is happy to see the B. C. lands and 
forests minister and his chief forester visiting tree 
farm developments in Washington and Oregon 
and later planning to visit Sweden to observe 
conservation measures there at first hand. ‘This 
province, with its prosperity based on its forest 
wealth, now realizes our forests axe not unlimited, 
that we must replant and conserve, that we must 
plan and improvise to get the maximum returns 
from each year’s ‘cut.’” 
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LABOR ROUNDUP 


Higher Building 


By RONALD WILLIAMS 


Costs Inevitable 


As Toronto Gives Bricklayers 15e 


The lid which the building 
industry has been trying to hold 
on costs and wages this year 
blew off with a bang last week. 

In Toronto, the AFL Brick- 
layers pried a two-year contract 
out of the Builders’ Exchange, 
giving them 15c an hour this 
year, five next. Originally the 
union demanded 25c; the Ex- 
change offered nothing. 

The effect will likely be nation- 
wide. Unions. and employers 
across the country have been 
holding off to see how Toronto 
made out. The Toronto Builders’ 
Exchange had the support of the 
entire industry in its effort to 
stabilize prices by holding the 
wage line, 

“Now it looks like we're on 
~the merry-go-round again,” com- 
mented a Toronto Exchange of- 
ficial and a leading builder. “We 
were let down by three or four 
of our biggest member-firms. 
When it looked like a strike, they 
started to deal separately. Our 
united front was busted. That 
left the rest of us holding the 
bag. We had no alternative but 
to go along too.” 

By Monday, the industry had 
an idea of what the capitulation 
meant. The Toronto carpenters 
got 15c without a quibble, after 
months of deadlock. 

“What else could we. do?” 
fumed the Exchange official. If 
we give one trade 15c we have 
to give it to all, 
same or a lesser degree depend- 
ing on location and circum- 
stances, builders elsewhere are 
in the same boat.” 

For the jubilant bricklayers, it 
meant raising the basic rate to 
$1.95 an hour. In 1939'they were 
getting $1. This latest raise put 
them at least 30 points ahead 
over the cost-of-living index over 
the same period. 

On June 1, the index stood at 
the highest point on record— 
165.4 or 65.4 points above the 
basic period. In the same time, 
the bricklayers have pried loose 
raises totaling 95c an hour. What’s 
more, they are giving less for 
their higher pay. It is claimed 
production has dropped 160%. 

By its llth hour settlement, 
the industry probably assured 
itself of at least two years of 
labor peace. The two-year To- 
ronto agreement will likely be 
adopted widely. 

But the firms that were pre- 
pared to fight it out With the 
union on the picket line think 
the price was too high. “We had 
right and public opinion on our 
side. We should have _ stood 
firm,” said the superintendent of 
a leading Toronto construction 
firm. “By giving in, we’ve giyen 
up any chance.of taking a similar 
stand; for» a-long:,time to .come; 
the ‘unions wil! just. Taugh at us.” 

os » 


Three of 
A Kind 

Dealing with one union can 
be bad enough. Dealing with 


And to the, 


three can be the kind of head- 
ache Polymer Corp. was troubled 
with this week. The smallest of 
the three unions, District 50, 
United Mine Workers acting for 
but 50 employees, was threaten- 
ing to strike to enforce demands 
for 15c an hour, company-paid 
pensions, union shop. The 50 are 
employed at Dow Chemical, a 
key ur” in the Polymer o-epation. 
If it is shut down, Polymer and 
its 1,000 employees will be idle 
too. The strike deadline has been 
set for July 13. This week 11th- 
hour talks were under way. 

The other unions Polymer has 
to deal with: AFL Chemical 
Workers (200 members); CIO 
Chemical Workers (800). Neither 
are involved in the current dis- 
pute. 

This makes three unions vying 
for power in Canada’s chemical 
industry, making it a leading 
union battlefield. The one with 
the most powerful backing is the 
Mineworkers, District 50, a John 
L. Lewis offshoot which takes in 
just about all types of industry 
but mining and which specializes 
on chemicals in C&nada, 

* * aS 
Steel 
Trouble 


For a union that the Commun- 
ists charge is “boss-dominated,” 
the 50,000-member CIO Steel 
Workers was acting like any- 
thing but an organization on the 
best of terms with many erploy- 
ers this week. They had struck 
two plants, had a wildcat in an- 
other, were talking strike in 
others and were engaged in a 
running battle with powerful 
Consolidated Mining & Smelting 
Co. at Trail, B.C. 

—At London, Ont., about 450 
members ~* Local 689 had been 
on strike six weeks against Em- 
pire Brass --ig. Cc. They wan‘ 
10c an hour more, the union 
shop. A _ Conciliation Board 
recommended 5c, the irrevocable 
checkoff. The company agreed 
to 5c plus a 40-hour week instead 
of 42% with the same take-home 
pay but no extension c. union 
security. They now have the 
revocable checkoff.. The strike 
developed into a bitter feud. 
There had been mass demonstra- 
tions, strikers had thrown rocks 
and eggs; company officials 
punched. At midweek the union 
dropped its union _ security 
demand and a settlement was 
reached. 


—In sharp contrast, a strike at | 


Aluminum Co. of Canada at Eto- 
bicoke, a Toronto suburb, was as 
pleasant as a management-labor 
battle could be. Management had 
supplied benches for the conveni- 
ence of ‘the gin-rummy-playing 
picketers; also a_ soft-drink 
cooler. In dispute: the 40-hour 
week with the same take-home 
pay; across-the-board raise of 10c 
and the Rand formula on unidn 
security. 

—Also in the Toronto area, 3838 
employees of Continental Can Co 


voted last week to strike to en- 
force wage and contract de- 
mands, Three plants are affected. 
—At Fergus, Ont., Beattie Bros. 
big appliance plant was shut 
down by a one-day wildcat. 


—In Montreal, R. E. Staveft, 
president, Consolidated Mining: & 
Smelting Co., replied to Steel’s 
charge that the company wa; 
showing “indifference” to nation 
al security by maintaining a con- 
tract at Trail with the Commun- 
ist Mine, Mill and Smelter union 
Steel’s application for certifica- 
tion was recently rejected by,the 
B, C. Labor Board, Said Cominco 
President Stavert: “Their state 
ments are completely without 
foundation . . . irresponsible and 
misleading. Under existing legis- 
lation (we) are obliged to nego- 
tiate with such representatives 
as may be chosen by employe 
of the company.” 

—In Sydney, N.S., a Concilia- 
tion Board was scheduled to be- 
gin hearings this week on the 
dispute with Dominion Steel & 
Coal Corp. This is the only unit 
of Canada’s primary steel] indus. 


try still to come to terms, 
* x & 


Office Workers 
Strike CIL 


Like lightning, you never know 
where or when labor trouble may 
strike. When Canadian Industries 
and the CIO Auto Workers fixed 
up their contract difficulties just 
short of a strike a few weeks ago, 
it looked as if things were set 


Vill Britain Pay 


\Due on Loan 


‘|clear that Bri 
‘| course, honor 


HAL C. HOOD 


has been appointed a_ vice- 
president, Foster Wheeler Ltd., 
St. Catharines. He is eastern 


manager. 
for at least a year. Last week 
the plant was’ dat down by a 
strike of office workers! They 
are also members of the Auto 
union. They set up a picketline 
and stopped all traffic in and out 
of the chlorine-making plant. 
The trouble: seniority and pay. 
/ * * ™ 

Labor 
Briefs 

About 3,000 Ontario truckers 
were voting this week on a 
union-endorsed offer by the On- 
tario Automotive Transport As- 
sociation. The offer: 6c hourly 
raise for city drivers, giving them 
a base rate of 98c; increase of 
from 43/10c-44%c a mile for 
highway drivers. 


The Tax Squeeze 


Here’s The Take By All Gov’t. Levels 


Biggest spenders today are 
governments operating on funds 
collected from the public in taxes. 
Between them the federal, pro 
vincial and municipal govern. 
ments in Canada today are 
collecting in taxes around four 
times as much as they did in the 
immediate prewar period, for a 


| total of nearly $3.5 billions, 


Here are tables, compiled by 
the Citizens Research Institute 
of Canada, showing how the total 
for the fiscal years nearest the 
calendar year 1948 was made up 
by types of taxes as compared 
with a similar tabulation for 1938; 
also how the percentage of dis- 
tribution of tax revenues for the 
two periods compared. 


CANADIAN GOVERNMENT TAX REVENUES—FEDERAL, 
PROVINCIAL AND MUNICIPAL 
(Including liquor profits and motor vehicle revenues) 
$ Millions 


1938* 
Fed. Prov. Mun. Total 


Income tax— 
Individual 
Corporate 
Withholding 

(nonresidents) 

Succession duties 

Other corp. taxes 

Liquor, tobacco rev. . 

Gasoline taxes, motor 

vehicle licenses .... 

Amusement taxes (incl. 

pari-mutuel) seid temideily 

Sundry excise taxes ... 5 6 

General sales tax 2.4 

Import duties, taxes ... 

Real property taxes .... 

Misc. tax revenues 


46.9 12.1 

85.2 12,1 

eeeee 9.9 .* 
. 30.5 
23.0 
29.4 


66.1 


2:8 


435.6 185.6 272.6 893.8 


4.5 246.0 250.5 


1948* 
Fed. Prov. Mun. 7Tot. 


762.6 ae 
536.8 86.2 


3.0 62.0 
0 97.8 


762.8 
«> 623.0 

9.9 
30.5 
24.9 
82.3 


43.4 
25.6 
3.5 
291.4 


43.4 
54.6 
23.1 
422.1 


290 «C., 
19.6 
130.7 


-- 173.8 173.8 
17.1 

2.9 
48.4 


33.3 
14.5 
4.6 358.6 
18.8 21.6 29 423 


2,436.2 515.4 415.4 


*For the fiscal years closest to the calendar year. 


+Bank of Canada estimates. 
provinces. 


Many farm families include repre- 
sentatives of three generations, and 
the Family Herald and Weekly Star 
‘caters to all of them — with <ener- 
ous helpings of editorial material — 
more than any other Canadian farm 


magazine. 


For the young folks there are the Children’s Pages, 
Cartoons, Fashions, Junior Farmer’s articles, Girl’s page, 
Maple Leaf Club, ete. For the Middle-aged and Older 
folk, there are Agricultural articles of every sort, Home 
and Fireside page, Favorite Songs, Fiction, Quiet Hour 
page and many other features! 


Complete municipal returns are not available from all 


PERCENTAGE DISTRIBUTION 
OF TAX RETURNS 
(Including liquor profits and motor 

vehicle revenues) 
The percentages are up in: 
1938 1948 
Income taxes, individu- 
als 
Income taxes, corpora- 
tions 
Withholding taxes . 
Liquor and tobacco 
revenues 
Amusement taxes ...e. 
Sundry excise taxes.... 


They are down in: 


6.93 22.65 


10.94 
1.11 


18.50 
1.29 


12.54 
0.99 
4.71 


9.21 
0.24 
2.56 


1938 
3.41 


1948 

Succession duties 1.62 

Other corporation 
taxes 

Gasoline, motor vehicle 
revenue 

General sales tax 

Import duties and taxes 

Real property . 

Miscellaneous ...eees,. 


2.79 0.69 
7.40 
14.42 
10.56 
28.02 
2.41 


5.16 
13.07 
6.63 
10.79 
1.36 


100.00 100.00 


Eaton’s To Expand 
At Hamilton Store 


The T. Eaton Co, Ltd. plans to 
spend an estimated $2,500,000 for 
expansion and remodeling of its 
James St. North, Hamilton retail 
store, it is announced. 

Present four-story part of the 
store will be torn down and re- 
built to a height of six floors 
with a foundation capable of 
carrying 12 stories for possible 
future expansion. 


Another Mtl. Terminal 


For Prov. Transport 

MONTREAL (Staff) — Provincial 
Transport Co. has purchased a strip 
of land at Demontigny and Berri 
Sts. as the site for an additional 
terminal in Montreal. 


Cost of the new terminal has been 


OTTAWA (Staff) — Possibility 
that ‘Britain may decide against 
paying interest and principal on 
her Canada and U. S. loans when 
they fall due next year was raised 
here this week by Rt. Hon. 
Patrick Gordon-Walker, Secre- 
tary of State for Commonwealth 
Affairs. 

Mr. Gordon-Walker. made it 
in would, of 

commitment 
that she had made. 

But he pointed out that if U. K. 
made these interest and principa! 
payments when they come due 
early in 1951, this would probably 
mean cutting back North Amer- 
ican purchases by this amount. 

It might prove mutually de- 
sirable, he suggested, to have 
Britain continue her purchases at 
the highest levels. 

To do this, Britain would have 
to take advantage of the waiver 
clause in both loan. agreements. 
As written, these waivers give 
her what looks like a clear legal 
“out” against meeting these initial 
payments next year. 

In effect, Britain. can waive 
interest and principal. payments 
if her total imports are below 
prewar levels. At present her 
imports are probably 20% or 25% 
below this figure. 

The actual wording of the 
waiver clause is very complicated, 


Vievest 
Next Year? 


It réquires the International 
Monetary Fund to certify that 
U. K. income from “home pro 
duced exports plus net income 
from invisible transactions in its 
balance of payments was on aver. 
age over the five preceding 
calendar years, less than the 
average annual amount of U. K. 
imports during 1936-38 fixed at 
£866 million as such figure may 
be adjusted for changes in the 
price of these imports.” 

So far no request has been 
made by U. K. for any consider- 
ation of this matter. It is assumed 
in Ottawa that the British will 
meet the interest and principal 
payments unless she specifically 
requests otherwise. 

Amount involved in the case 
of Canada is something less than 
$40 million annually. Of this, $23.7 
million would be principal and 
the balance interest. 

Total amount involved in both 
the U. S. and_the Canadian loans 
is between $180 and $190 million. 
The waiver clauses are identical 
in both agreements. 

Amount of the Canadian loan 
presently outstanding is about 
$1,185 million or $65 million short 
of the $1,250 million ' initially 
authorized. The interest and prin- 
cipal “fortaula”-calls for annual 
repayments of $3,182,300 per $100 
million of loan, 


Combines Act Group to Study 


Maintenance of Resale Price 


OTTAWA (Staff) — Special 
attention to the question of resale 
price maintenance is being given 
by the committee named to study 


the Combines Investigation Act. 
Hon, Justice J. H. MacQuarrie of 
the Supreme Court of Nova Scotia 
is chairman. 


Periodic meetings are to be 
held in Ottawa, interspersed with 
special studies by the committee 
members. A detailed background 
report on the history and present 
status of the combines inves‘iga- 
tion branch has been made avail- 
able to the members. 


Under date of July 7, a letter | 


has been sent to all national or- 
ganizations, consumer bodies, 
co-ops, labor unions, etc., inviting 
briefs and views on the present 
setup. In this letter, special 


CITY OF MAGOG, Que., has sold 
$110,000 234% bonds due May 1, 
1951-60 and $114,000 3% due 1961- 
70 to Wood, Gundy Corp., and Cana- 
dian Bank of Commerce for 98.699 
and net cost of 3.078%. Proceeds 
are for waterworks, 
various purchases. Net consolidated 
debt at Dec. 31, 1949, was $774,010 
of which $314,360 was for public 
‘utilities. Population 11,266. 


Be sure 


you get genuine: 


FIRESTONE «.. 
Champions — 


only *16% 
Shave the 


sewers and) 


reference is made to resale price 
maintenance, 

It is recalled that the Royal 
Commission on Prices examined 
this among other “restrictive” 
business practices and asked the 
Combines Commissioner to give 
it special study. Now the commis 
sion is asking what business and 
other bodies think of the Royal 
Commission’s views. 

It is urged that all submissions | 


be forwarded by the early part/| 


of August. 


APPRAISALS 


are ‘necessary protection" 
for every business man — 
protection against inade- 
quate insurance coverage of 
buildings and machinery, tax 


inequalities, fluctuating values, 
Warnock appraisals are 
accurate engineering estimates 
of value based on the present 
condition and actual deprecia- 
tion of your buildings and equip- 


etc. 


ment, 


4 i 
A) Siege: Paice oF 


Purchasers and Distributors 


of Government, Municipal and 


Corporation Securities 


Enquiries Invited 


A. E. Ames & Co. 


Limited 
Business Established 1889 


’ 

TORONTO MONTREAL WINNIPEG VANCOUVER VICTORIA 
LONDON OTTAWA HAMILTON KITCHENER OWEN SOUND 
ST. CATHARINES QUEBEC NEW YORK BOSTON LONDON, ENG. | 


100 RICHMOND 
STREET WEST 
TORONTO,ONT. 


OMPAN i wien s a. 


Pet 5733 


EXPEDITING 


Warnock expeditors closely 
follow through on your 
orders for materials, ma- 
chinery and . equipment. 
They eliminate bottle- 
necks and delays, keep 
you informed of pro- 
gress and get the job 
delivered to you ‘‘on 
time”’. 


INSPECTION 


Warnock engineers and in- 
spectors are ‘‘your eyes’’ on 
construction jobs — checking 
the quality of materials, 
checking workmanship—con- 
tributing to a better looking, 
stronger, more durable buiid- 
ing. Warnock inspection und 
testing of parts during manu- 
facture eliminates defective 
items from your machinery 
and equipment orders. 


CHAS. WARNOCK & CO. LTD. 


Sydney, New Glasgow, Truro, Saint John, Montreal, 


Toronto, Hamilton, Welland, Peterboro, Seavit Ste. Marie, 


Winnipeg, Calgary, Vancouver. 


Buy on the Budget Plan 


You can have these 


safe new tires for as 


low as *1% cash “ 
and *1% per week 


estimated at. $500,000. However, 
company officials state plans are 
only in the preliminary stages, and 
‘there’s no accurate estimate. 

Some services will start and fin- 
ish at this new east-end terminal, 
but most are expected to call at the 
main terminal on Dorchester St. W. 
as well. It will likely be some time 
before construction _ goes ahead, 
Se states. 


Actually, the Family Herald deals so fully with Farming, price down by 


World events, Homemaking, Child care, Education, and 
plain, downright entertainment that it gets the undivided 


your present 
attention of every rural age group. 


tires Get a BIG 
Trade-in Mewance 


B your Tires are 
REALLY SAFE! 
Advertisers who can appeal to YOUNG, een 
MIDDLE-AGED or OLD on Canada’s farms, 
should use the Family Herald. (In fact, most 
of them do!) 


OVER 400,000 EVERY WEEK! 


Cau ae 


: Mili # 


| 
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membors 


MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET 


vecmaraon A HERREPS 


485 McGILL ST, MONTREAL 


Newfoundiand 


_ Going After Business: St. John’s 
industries are going after a 
bigger share of the home market. 
With the help of a $50,000 pro- 
vincial grant, they’re going to 
start a major advertising cam- 


markets they’ve lost to other 
Canadian manufacturers ~ since 
Confederation. Don Jamieson will 
head up a committee of manu- 
facturers, farmers, merchants, 
provisioners and '‘abor depart- 
ment to wc-k out the details. 
Sales Tax in Fall: Ncwfound- 
land’s first retail sales tax will go 
into effect in the Fall, the 3% 
levy on pur.hases of more than 
15:cents being expected to bring 
in about $1.3 illions. ‘Exempt 
from the tax will be. farm and 
fishing equipment, medica] sup- 


TELEPHONE 
UN 5371 


ALUMINUM 
EXTRUSIONS: 


Let us quote on your aluminum extrusion needs. Produ-tion plies, spectacles and false teeth, 
capacity open for early delivery. Tubing — Angies yy, |ships ‘ores for vessels in exter- 
Chornels — Special Shapes, ete. Send blueprints, vith 77 nal’ trade, goods sold to the 
specifications for prompt quotation. iv, federal government, meals of less 


than 50 cents, water and ice. 
~ * * 


cer wre 


5640 | 
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TELEPHONE 


ae 


ONTARIO 


R..D. 


<i Prince Edward Is. 
_. shalinnd For Shaving Only: P. E. L's 
jliquor regulations came in for 
a blast from Magistrate R. S. 
Hinton a: Summer: ide’ when he 
dismissed a charge against Stead- 
man Bros. Ltd. of possession of 
shaving lotion contrary to the 
Temperance Act. Dismissing the 
charge on the ground the Crown 
had not proven the lotions seized 
were liquor :s defined in the! 
Act, Magistrate Hinton said: “Tt | 
is indeed shocking to realize that 
| every person in this province in 
| possession of a bottle of shaving 
| lotion may be charged with il- 
|legal possession of liquor, And 
it’s all the more shocking to 
|realize that this becan. law by 


virtue of a regulation of a com- 

mission, enicted without benefit 

of discus-ion by the Legislature.” 
* = * 


Nova Scotia 


A Dock is Docked: Halifax 
Shipyards scored a first last week 
when the 25,000-ton Department 
of National Defense Floating 
drydock was “docked” for over- 
haul, Over 200 men will. work 
on the four-month job; inspecting, 
repairing and painting the dry- 
dock, 600 feet long and 135 feet 
wide. 


Your Sixteenth of the World— Canada, a 
sixteenth of the total land area of the globe 
—is a rich and fertile land of space and 
greatness. : 
tysueh-ngientae gakeetantaaes 

e giant who es his inquisi- 
tive nose —_ above the lesser beings of 
the forest. these majestic old timers 
crash down and flow away through the 
slipways and streams the lifeblood of 
Canada is enrichened and strengthened. 
From our forests in 1946 came the largest 
single item of production in Canada—in 
the Ces of the statistician, $1,288,- 
994,000.00 in gross primary production 
value—nearly $100.00 for every person 
in Canada. Look at these facts—'2 of ALL 
our ex — newsprint export value 
$265,800,0C0.00 — value of planks and 
boards exported. valued at half that of 
wheat, and now rival it for first place— 
pulp and paper ALONE exceeded any 
other item produced —Camada produced 
58° of the world total of newsprint. 


As we at OHG&N reflect on this story in 

the daily course of our business we are 

to look k on over 66 years of 

service in*financing and development 

Canada. Our Sixteenth of the World 

is a great place, with a clear and shining 
hope for the future. 


~ + 


New Brunswiek 


Cruising Down the River: New 
Brunswick residents and visitors 
will be’ doing just that again this | 
summer, in the 40-passenger | 
motorvesse] Bluewater (Inter | 
City Navigation Co.; Capt. M, A. | 
Cogswell, master). River service | 
on the Saint John lapsed in 1946, | 
after 130 years, but the Blue-| 
water will pitk it up again on a) 
Saint John - Fred--icton run. 
Movable glass slides on the big 
cabin cruiser will protect sicht- 
seers On rough days. 

Expanding Airport: Municipal 
Spraying & Contracting Co. of| 
Halifax has started work on a2) 
5,200-ft. second runway for Saint | 
John Airport. Same firm is now | 
completing first runway (6,100 
ft.) on bid of $623,352. Second 
runway is to be completed by 
fall; tenders may be called soon 
for buildings at the airport, 10 


miles from Saint John, 
a cf a 


Quebee 


Montreal’s Records—Montreal s 
1,181,955 residents added up to a 
new high, according to the annual 
report of G. E, Vernot for the 
Board of Assessors. In the year 
to April 30, municipal valuation 
increased by $57.8 millions to 
$1,500 millions, of which taxable 
properties totaled $1,137 mivJions. 
Out of 236,567 dwellings, only 
178 were vacant at April 30 

Heredity in Disease—Two re 
search workers at McGill will 
study heredity factors in heart 
ailments. Dr. Clarke Fraser and 
Julius Metrakos will undertake 
the work under a Banting Re- 
search Foundation Grant, and 
will study particularly factors 
governed by parenthood in the 
origin of such diseases as h2art 
disease, schizophrenia, leukemia. 
cancer and arthritis. The medical 
histories of sets of identical twins 


— 


a 


a 


INSURANCE STOCES BONDS GRAIN REAL ESTATE Ofl LEASES 


~ Osirr, Haynioyp e NANTON 


WANTON BUILDING BRANCHES WINNIPES — 


3 


PERSPIRATION OR PRODUCTION? 


.. CARRIER 


PACKAGED AIR-CONDITIONING 
MAKES THE DIFFERENCE 


Provincial Roundup. ceca ane 


e. 
paign ty try to regain some of the 


will form a major part of the 
study. 


: 


Ontario 


Amalgamation Battle — To- 
ronto metropolitan area’s fight 
over amalgamation (annexation, 
claim the suburbs) is off until 
Sept. 5. Chairman Lorne Cum- 
ming of the Ontario Municipal 


|Walker Net 


Up 2.5% 


Hiram Walker-Gooderham & 
Worts Ltd for the nine months 
ending May 31, 1950 amounted to 


_| $20,145,704, equal to $6.98 a com- 


Board adjourned the hearings to |) 


give the Board a chance to study 
the mass of documents it had be- 
fore it. But even that mass was 
not enough, the chairman hinted, 
when he told counsel for the 13 
municipalities the board might 
require “certain statistical and 
documentary information which 
qt considered vital.” How long 
would it take after Sept. 5? “If, 
as appears likely, it (the inquiry) 
is going to take several months, 
then it might be necessary for 
the Board to make a recom- 
mendation of almost immediate 
action,” said Chairman Cum- 
ming. 

* 


Manitoba 


‘To Protect Flood ~ ‘ctims: With 
the April-May flood not yet clean- 
ed up, Winnipeg Chamber of 
Commerce is moving to protect 
business which isn’t yet back on 
its feet. A special committee of 
the Chamber notes that some in- 
dividuals were consid.-ing estab- 
lishing ne business in flood- 
out areas and says .,. ‘such a 
move ... is rost unfair to local 
businesses which, as a result of | 
flood damage, are experiencing 
difficulty and unavoidable delay 
in re-establishing.” City whole- 


'salers are being asked to co- 


operate in blocking new busi- 
nesses in those areas. In the 
meantime, Manitoba Flood Relief 
Fund was inching toward the $7 
millions mark; was expected to 
be clo:. ! July 15. 


* * 


Saskatchewan 


Transplant Beaver — Sas- 
katchewan farmers don’t like 
beaver. They build dams, flood 
low areas. But the Provincial 
Government, looking to their 
value in forest conservation, is 
now transplanting the beaver. A 
live beaver trapping program 
will continue to September with 
two government crews taking 
the captured animals to pro- 
vincial parks, game preserves 
and fur conservation areas. Last | 
year, 497 beaver were trans- | 
planted. 


- 
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Albert 


Quonset bank—If you bump 
into the furniture or scratch a 
match on the walls of the vauit 
in Imperial Bank’s main branch 
at Edmonton now, it will cause 
an alarm ‘to ring in police head- 
quarters. That's because the 
branch is now located in a Quon- 
set hut, pending demolition of its | 
old building and construction of 
a'new home. The hut has 5,600} 
feet of floor space, and it’s self- | 
contained. The vault is reintorced | 
concrete. 


British Columbia 


Cut Australian Link—Last full- | 
scale luxury ship passenger link | Eyobishey 


between Canada and Australia| 


will be severed Jan. 29, 1951 with 
the last run of RMS Aorangi of 
the Canadian Australasian Line 
High optrating costs were final 
factor in decision to cance] the 
services. Before the war, the nug2 
white Empress ships, the Aorangi 
and her sister ship, the Niugara, 
provided constant service with 
the Antipodes and the Orient. 
Now, with trans-Pacific plane 


| Stock 
| Abitibi 


| Buffalo Cdn. 
| Cal. & Ed. 1 


«Cons. Paper 





—Photo by Wm. Notman & Son 
JEAN VALIQUETTE 


of Anderson & Valiquette, 
Montreal, has been elected 
president of the Institute of 
Chartered Accountants of Que- 
bec. 


T. S. E. Short 


Interest Down 


Semimonthly.short position re- 
port of Toronto Stock Exchange 
as of June 30 shows aggregate 
short position, eliminating odd 
lots, on books of member firms 
at 393,645 shares of i36 issues, 
down from 573,178 shares of 152 
issues on June 15, 

Largest changes in individual 
stocks were: 


Stock 
Newlund 
Piccadilly 
Ascot 
Ladulama 
Omega 
Norlartic 


Stock 
Aquarius 
Queenston 
B. C. Forest 
Inter. Paper —670 
MasseyHarris —600 
Abitibi +525 


Shares 
— 26,000 
—14,500 
+ 11,900 
—11,100 
—10,500 
—10,000 


Short position 
Shares 
3,825 
16,000 
200 
21,500 
600 

500 

200 


—9,000 
—7,500 
+ 905 


shows as follows: 
Stock Shares 
Kerr-Addison 600 
Kirk. Lake 900 
Labrador 3,550 
Ladulama 1,000 
Lk. Dufault 1,000 
Lake Rowan 500 
Lynx 1,000 
MacLeod 7,600 
Madsen 
Magnet 
Massey-Harris 
McKenzie 6,500 
MacMillan B 600 
Milton Brick 2,600 
Mining Corp. 1,000 
M. & O. Paper 
Mosher 
Natl. Pete. 
Negus 
N. Brit. Dom. 
New Calumet 


Anacon 
Anglo Cdn. 
Aquarius 
Afgus 
Arjon 
Asbestos 
Ascot 15,000 
Atlantic Oil 1,000 
Atlas Stee! 1,300 
Atlas Y'knife 1,000 
Aumaque 11,000 
Aunor 3,100 
Barnat 400 
Base Metals 6,000 
Bevcourt 500 
Bonetal 000 
Bonville 

B. C. Forest 
Brown Co. 
Buff. Ank'te 


605 
500 
000 


a 
1, 
5,000 
1, 
125 
1, 
1,000 
500 
500 
Cdn. Brew. 1,700 
Cdn. Celanese 50 
Cdn, Marconi 1,400 
C.P.R. 100 
Cdn. Vickers 100 
Cent. Leduc 500 
Chem. Res. 500 
Chesterville 500 
Chimo 5 
Cockshutt Plow 600 
Comm. Pete. 400 
Cons. Ansley 1.000 
Cons. Lebel 1,500 
125 
Cons. Smelters 100 
Conwest 200 
Croinor 5,000 
_rowshore 2,000 
D’ Aragon 1,000 
Discovery 3,500 
Distillers Seag. 100 
100 
50 


Newlund 
New Norzone 6,500 
Nib Y’knife 
Nicholson 
Noranda 
Norlartic 
Normetal 
Omega 
Orange Crush 
Osisko 15 
Pacific Pete. 
Pan Western 12,500 
Pen Oreille 
Piccadilly 
Pickle Crow 
Pore. Reef 
Preston 

Price Bros. 
Queenston 
Quemont 
Quesahbe 
Rochette 
Rovalite 
Roybar 
Reeves MacD. 
San Antonio 
Shawkey 
Sherritt G. 
Silanco 2,000 
Stand. Paving 100 
Starratt Olsen 3,000 
Steep Rock 7,700 
Sullivan 400 
Superior Oils 1,200 
Taku 27,500 
Tower Pete. 1.600 
United Keno 1,700 
Upper Can. 
Villbona 
Waite Amulet 
Walk. G. & W. 
Winchester 
Wpog. Electric 
Winora 500 
Silver-Miller 2,000 


TOTAL .... 393,645 


Earnings Better 


For John Inglis 


Volume of business of John 


Buffadison 


50 
10,000 
800 
500 


5. 


1,500 
1,500 


50 
1,700 
1,150 
1,000 

500 
300 
3,000 
400 
700 
1,000 
6,200 


Dome ‘s 
Dom, F’dries 
Dom. Stl. & C. 
B 500 
200 
3,400 
1,500 
6,500 
4,000 
200 
100 
2,200 
325 
500 
Giant Y'knife 5,800 
Gold. Manitou 2,800 
Goodfish 500 
Gt. Lakes Pap. 300 
Gypsum 100 
Highridge 1,000 
Int. Paper 1,075 
Imp. Oil 1,425 
Jaculet 12,000 
Kayrand 


East Malartic 
E. Sullivan 
Elder 

Eldona 
Eureka 
Falconbridge 
Federal Grain 
Fed. Pete. 
Ford A 


4,500 
8,500 
100 
825 
500 
565 


500 


services that skim the creain of| Inglis Co. for the current fiscal 
the passenger lists, and with com. | year ending March 31, 1951 will 


peting freight-passenger vessels 
of foreign registry which 


probably be at close to the level 


can | of the previous fiscal year. Pres- 


operate much cheaper, the run) iqent James E. Hahn told share- 


is uneconomical for the CPR! 


subsidiary. 


CA,.Colonial Both Find 
Montreal-NY Business Good 


MONTREAL (Staff) — After 
three months of competition on 
the New~ York-Montrea] route, 
both TCA and Colonial Air Lines 
report that business is good 
Reason seems to be a_ fairly 
healthy increase in traffic be- 
tween the two cities. 

Shortly before the Canadian 
line started flying the route, 
Colonial put four-engined 52- 
passenger . DC-4’s_ on regular 
flights between the two cities 
for the first time. It’s running 
five return four-engine flights 
a day in addition to four 21- 
passenger DC-3 trips’ each way. 
__ This has meant an increase in 

_|daily seating capacity to 428 
from 378 persons a year ago, 

_|when only the RC-3’s wére be- 

_|ing used. Although they say it’s 
a little too early to tell, Colonial 
officials report traffic volume is 
about the same as last year. 

TCA is running three flights a 
day each way, with pressurized 
North Stars, the type used on 
the trans Atlantic run, as one 
of the main attractions. Planes 
have been averaging better than 

_*|50% capacity, compared with a 


Neither heat nor humidity can send spirits slumping, 

the aout curve aovas if you sits your Seaane 

premises with the Carriet Weather . Your em- 

ployees will thankyou and you'll thank Carrier for this 

comune way to work in comfort during the hottest 
ay. / 


From every angle, ‘the Carrier ‘Weathermaker makes 
business sense. The cost is reasonable, it can be i. 
stalled in di "| ith tk 5 . - an 
moved without aobin, Ana remember, i Carrier 
iris Se et ee pene Oe 
it washes it country-clean and sends it into circulation 
ur with: 
the time to ensure all- . 


"| GARRIER IN CANADA 


7 emer s Weg OND: Me: D King St. E. 8 ae Easier hick 
“Branches and dealers in principal cities 


resulting in increased ‘total vol- 
ume on the run. 


Transport Board last 
month that the board had decided 
to dismiss its “show cause” ofder 
against the company. In the dis- 
pute over the rights to the Mont- 
real-New York run last year, the 
board had issued. an order to 
Colonial to show cause why its 
license to fly the route should 
not be revoked. 

Hearings were held on the 
order in December, but no action 
was taken by the board. Sub- 
sequently Colonial withdrew its 
opposition to TCA’s participation 
on the route, and the Canadian 
line began operating April 1. 
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DWIE AVE, TORONTO 
‘Conadion Pod & Peper Co, tid 


OPES*LTD.} 


holders at the annual meeting. 


Earnings for the first quarter 
are substantially better than a 


| 


i 
} 
| 


| 
| 


| 


mon share, This is up 2.5% from 
the consolidated net of $19,643,249 
(equal to $6.80 a common share) | 

r the same period of previous 
fi$cal year. 

For the third quarter of current 
fiseal year, consolidated net profit 
was $5,996,360, equivalent to $2.08 
a common share, This was up 
slightly from the consolidated net | 
of $5,984,082 or $2.07 a common | 
share for the quarter ending May 
30, 1949. i 


Consolidated net _ profit i 


Nine Mos. Ending 
May 31 May 31 
1949 1950 
$ 7 
36,057,693 35,547,597 
680,712 706,755 
1,510,167 


Operating profit 
Add: Other income ., 
Deduct: Deprec. ...... 1,530,166 | 

Deb. int. dis. & exp. 433,232 621,090 | 

Unamort. disc., etc., 

on debs. redeemed 730,462 
Bank interest 9,117 2,897 
13,911,723 14,456,950 


Income tax 
Net profit 20,143,704 19,643,269 
6.98 6.80 


Net profit per share . 


Gen. Merchandise 
Sale Is Approved 


Sale of the frozen foods busi- 
ness of General Merchandis'ng to 
Montor Corp. for approximately 
$70,000 secured approval at a) 
sparsely attended meeting of 
shareholders last week, despite 
criticism of individual sharehold- 
ers of terms of tne dea! including 


at 
t 


July 15, 1950 THE FINANCIAL POST 


| Large Investors Do TEPC: 
Small Investors Can 
ocee Diversify 


Today, more and more investors, large and small, 
are seeking protection for their capital—and are 
finding it through diversification. 


In the face of fast-crowding national and inter- 
national ‘ developments it is difficult...and for the 
majority of investors impossible ... to interpret 
market trends and fluctuations. The safeguard of 
their investment lies in diversification. 


We would like to tell you how, through a single 
purchase, you may acquire ownership in a cross- 
section of Canada’s leading and successful’ Corpor- 
ations. There: are many features of this single 
purchase method that make it suitable for all types 
of investors. 


Your enquiry will receive personal attention. 


NESBITT, THOMSON 


& COMPANY, LIMITED 


38 King Street, W., Toronto 


| the fact that R.‘H. Chambers and 
_H. J. L. Chambers, president and 
|secretary, are to receive rights 
| to buy shares in a Montor-formed 
_company, G. M. Frosted Foods, at 
/a cent a share. 


Tor. Iron Works 


‘Operations Good 


Production of the company’s 
‘wholly owned subsidiary, Cen- 
tral Bridge Co., is gradually being 


200 
4,500 | 
6,800 | 

300 | 


Shares | 
| brother Howard stressed the diffi | Works Ltd. are now on a good | 
| culties experienced in ope:ating | basis and are expected to con- 
the frozen foods end of the “om |tinue on that basis for the re- 
| pany’s business tue to shortage mainder of the year, President | 


Both Roy Chainbers and his 


integrated with that of the parent 


Operations * 
. company with beneficial results, 


of Toronto Iron! 
Steel plate is still being im- 
ported from Great Britain in 


large quantities to meet current 


| of working capital. The financial T, F, Rahilly advises shareholders. ' needs, he adds. 


| 


| 
| 


position required that some new | 
arrangement be made, it was) 
stated. Other avenues had been | 
explored unsuccessfully. 
Assets sold represented anprox- | 
imately 15% of the total. In res- | 
ponse to questioning, Roy Cham- 
bers stated that of $470,000 of | 


| sales last year, $260,000 had been 


| 


500 | 
New Goldvue 6,500 
40,700 | 


1,000 | 
3,000 | 


600 | 
100 | 
900 | 
2,100 | 


3,500 | 
600 | 


year ago. This is a continuation of: 


the improved profit picture which 
showed up in the final six months 
of the 1949-50 year, Mr. Hahn 
stated. : 


The situation regarding export 
business is very confused. Until 
the exchange situation is stab- 


ilized, export possibilities will be | 


hit. by sterling devaluation, he 
said. , 


RUSSIAN ROULETTE is for foots. 
Smart people don't risk disaster. 
Wise people eee insur- 
ance program by in ng Personal 
& Residence Liability protection. 
Up to $10,000 coverage (including 
cost of defending lawsuits) costs only 
$7.50 for three years. An expen- 
oa lawsuit could et ie 
w instirance program. 
GAMBLE. 


attributable to’ frozen foods. 


CONSOLIDATED 
WAREHOUSES 


CORP. 


Storage Space Available 
C.N.R., C.P.R. Siding 
Canal Loading | 
| 
2485 St. Patrick St., Fl. 8595 | 
Montreal 


We Have Prepared a Survey of 


ANGLO-NEWFOUNDLAND DEVELOPMENT 
COMPANY LIMITED 


A Major Canadian Producer 
of Newsprint and Base Metals 


COPIES AVAILABLE ON REQUEST 


COLLIER, NORRIS & QUINLAN 


507 Place d'Armes 320 Bay St. 
Montreal 1 Toronte 


Members 
Montreal Stock Exchange 
Montreal Curb Market 
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This announcement appears for purposes of record only. This Promissorg Note has 
been placed privately through the undersigned. 


$5,000,000 


PactFIC WESTERN O1t CorRPORATION 


342% PROMISSORY NOTE 


PAYABLE IN INSTALLMENTS 1951-1963 


- EASTMAN, DILLON & Co. 


July 11, 1950 


— Piccadilly Petroleum Limited 


(No Personal Liability) . 


_ LIMITED OFFERING 


$400,000.00 5% Debentureg, interest payable half-yearly and maturing un 
the first of July, 1960. Debentures are callable after July 22, 1952, at 
105% of face value, plus accrued interest. 


CONVERSION FEATURES 


The Debentures may be converted into shares of the Company on or before 
July “1st, 1951, on the basis of 1,350 shares for each $1,000.00 Debenture. 
Debentures not previously converted may be exchanged for shares of the 
Company between July 1st, 1951, and July 1st, 1952, on the basis of 675 
shares for each $1,000.00 Debenture. 


OFFERING PRICE—97” 
STOCK PURCHASE RIGHTS 


For each $1,000.00 purchased, all debenture subscribers are permitted to 
purchase 250 shares of the Company’s stock at 5c per share. 


he 


T 
C 
event 


of oversu 


$ 


ARTHUR P. EARLE, 
President. 


issue of Debentures is $500,000.00, $100,000.00 of which has been purchased 


rs, Applications are subject to allotment in the 
and Maiaitred shareholders will be: given preference. 


LT 


Suite 402, Temple Bidg,, 62 Richmond Street W., Toronto, Ont. 


July 7th, 1950. 


2 


i 


° 





Eu 
emplen l 


As a percentage of sales, are profit margins higher in. 
large stores run by their owners, than in small unincorpor- 


ated stores? How do the margins vary as between lines of 
business? The Financial Post presents another article in its 


If you pay wages te a few workers or 
to many, you need efficient payroll 
time control, But it need not be ela- 
borate or costly! Here is the very type 
ef contre! that may exactly fit your 
meeds—the No. 14, 


STROMBERG 


PAYROLL TIME RECORDER 


| average. 


By HARLEY POTTER 
| .How do results in big unincor- 


unincorporated stores? 


available figures. 


| goods for and what he pays for | 

them himself — is smaller per 

dollar of sales in bigger stores, 

in most kinds of business. But | 
/some lines showed gross profit | 
' per dollar of sales bigger in big- 
| ger stores. 


Operating expenses as a per-| 


centage of sales per store is 
bigger in bigger stores, This item | 
_includes wages, light bills, ad-| 
vertising, heat, etc. 

| In some trades no detinite- re- 
lation of operating expenses or 
gross profit to sales can be seen. 
But net profit margin drops in 
almost all trades. 


NEW LOW PRICE 


It is @ genuine In-and-Out Recorder, 
with all the essential features of a 


We measure size of store by, 


| sales per year. Net profit or gross | 
profit per dollar sales is the same | 
thing as net profit or gross profit | 


as a-percentage of sales. 


If you run an unincorporated | margin was bigger in the bigger | 
| store, you usually figure your net | | Stores: 


series analyzing the latest available DBS survey, as a guide to 
| store owners to compare their own results with the Canadian 


than — in ‘incorporated | 


biter 
(Because the manager’s | 


stores. 


| porated stores differ from smaller | | Salary was, counted as an ex- 


| pense in incorporated stores last 


Here are some facts revealed | week, you can compare only gross 
by the DBS on the basis of latest | profits as between incorporated 


and unincorporated stores in the 


Net profit per dollar of sales! same busjness.) 
_is smaller the bigger the store is. | 
| Gross profit — the spread be-| most all trades? Because of the | 

| tween what a merchant sells his} way gross profit and operating | 


Why does net profit fall in al- | 


| expenses act with different size 
| sales, since net profit is ‘gross 
' profit minus operating expenses. 
When gross profit falls as it does | 
in most trades, you would need 


operating expenses falling very | 


| fast to prevent net profit margin 
from falling. And, of course, in 
| most trades surveyed, operating | 


| expenses don’t fall, they rise, in| 


bigger stores. 


Businesses which showed | 
smaller gross profit margins in | 
| bigger stores: grocery, meat, com- | G. P. os 


bination meat and grocery, con- 
fectionery, hardware, family} 


stores, Some other classes of store 
might have shown this if a break- 
down into narrower sales classes 
was available. In some cases 
where we say a profit or expense 


PPO Ve OM ge apap ed 
4 cme Fe Lp be 
.* >. 


(Do You Operate Your Own Business? 
Here’s How Profit Margins Differ in Big, Small Stores 


> 


item definitely gets bigger or | 


smaller, the trend is only rough. 
Some show gross profits, for in- 
‘stance, dropping from very small 
| stores to the next biggest class, 
| then rising steadily. 


NET PROFIT MARGIN 


Here-are percentage of sales 
per store for different sizes of 


unincorporated “stores classed by | 


| annual sales: 


| GP is’gross profit; OE operating 
expenses; NP net profit. 


Hardware— 
| Owned: 

Gs PB. ss 

O. By. cs 

N. P. es 
Rented: 

G. P 


A 
26.45 
12.35 


14.10 


B 
24.36 
9.74 


14.62 


26.86 
15,37 


11.49 


c 
24.22, 
12.65 


E 
24.18 


| 
11.57 10.82 
24.49 
12.92 


25.79 
14.88 


Me wali: ahve 


N. P. 


| Farniture— 
Owned: 
Giri ve eoor vive 28,31 
Qe Bates Seen) ous ORO 
N. P. oc 
Rented: 


10.91 


16.52 | 


9.41 | 





11.32 
29.33 
17.28 


12.05 


23.24 | 
20.27 | 


7.97 | 


O. E. os 


N. P. 
Appliance 


11.57 | 


25.93 | 


\clothing, furniture, appliance | Owned 
stores owning own  premises,| §: P. “ 
owned filling stations, renting | 


fuel dealers. ae ml 
Gi?. ic 


| O. Ex ee 


1 a, 
men’s clothing, shoes,| prug— 


Businesses where gross profit | 


29.49 2 


19.68 

9.81 
27.41 
17.17 


10.24 


13.36 


| J. N. KELLY 


_ director of public relations. To- 
| ronto, Cockfield, Brown & Co., 
has been appointed a director. 


Oil Pipeline 


it On Schedule 


35 | oil 


More than nine miles of crude | 


i;every 24 hours 


of favorable | 


_weather by contract crews work- | 


pipe line are being built | 


WO EATS; 


Si 
To Build Plant 


For Prairies 


Sidney Roofing! & Paper Co., 
Victoria, B.C., plans construction 
of a new $400,000 plant at Lloyd- 
minster, Sask., for asphalt roof- 
ing and associated products. It 
is to be completed early in 1951, 
President R. W. Mayhew states 
in the prospectus covering a new 
bond issue. 


“A ready source of ‘asphalt for 
processing in the Lloydminster 
plant is available from the im- 
mediate area and arrangements 
have been made for the supply 


of this material when operations | 


are commenced,” 
states. 


Mr. Mayhew 


Consolidated net p#fit for the | 


four months to April 30, 1950, 
was $78,757, after $66,814 depre- 


ciation, $9,246 interest on deben- | 


tures and $48,329 income taxes, 
the prospectus shows, 


“Operations during the current 
| year are continuing at satisfac- 
tory levels and it is anticipated 
that results for the full year of | 
1950 will be approximately the 
same as those for 1949,” 
Mayhew states. In 1949 Sidney | 
Roofing had a consolidated net | 
| Pewee of $335,785, equivalent to 
$6.72 a Class A share and to $2.91 
a Class B share. 


Offering of the new issue of 
$1,500,000 first mortgage 3%4% 
sinking fund bonds, series A, 
dated July 3, 19: | and due July 
2, 1965, at $100 and accrued in- 


Mr. | 


July 15, 1950 THE FINANCIAL POST 


Dominion and Provincial 
Government, Bonds 
Municipal Bonds 
Public Utility 

and 


Industrial Financing 


DoMINION SECURITIES 
CORPN. LIMITED 


Established 1901 


TORONTO MONTREAL NEW YORK LONDON, ENG. WINNIPEG VANCOUVER VICTORIA 
CALGARY LONDON KITCHENER HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHM 


50 King Street West, Toronto, Canada 


GMa TT 
WUanas 


FINE sheep and goat leathers . . 


fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 


DONNELL/, MUDGE 


| profit as including the salary you | | drugs, 
pay yourself. So all these net) | Stores. 
profit margins (or percentages of | Owned country general stores| w p. 
sales) include salary, That means| and owned women’s clothing | Rented: 
your salary isn’t included in ex- | stores showed gross profit falling | _ e 
penses, which probably makes | steadily from. small to medium | 


expenses Tris rise faster, as sales in-! size stores, then rising to _large | 


larger model, at a NEW LOW PRICE. 


Its convenient push bar trip means 
fast, reliegble ONEHAND recording— 
possible even during a current inter- 
ruption. Pilot dial and typewheels al- 
woys @gree — they are geared to- 
gether. Full size day and time regis- 
trations are printed horizontally on 
time-card fronts. P.M. hours are clearly 
indicated by underscoring day 
character. 


rented country general | Owned: 


- PR. .. 23.97 “a 26.06 
O. E. o. 3 13.45 


ing on the Edmonton to Great | terest by a syndicate headed by 
|Lakes system of Interprovincial | Wood, Gundy & Co, was well 
Pipe Line Co. | received, it is stated. 


Work: is said now moving in | Proceeds are to retire $750,000 
high gear on eight construction | first mortgage debentures, to re- 
spreads, in an all-out program to| tire a mortgage on property re-| 
complete the 1,180 miles of|cently acquired of about $33,500, Catholi hool 
| underground line by fall. Floods,|to retire $231,000 bank loans, atholic “school commission 

i | | $154,000 2%4% bonds due Aug. 1, 
adverse weather and poor ground | about $400,000 for construction of | 957\5g $49,000 3% due 1959-65 and | for land purchase and school con- 
‘conditions of early spring delay-|the new plant and the balance | | $45,000 314% due 1966-70 for 98.54 to | | struction. No other long term debt. 


ed start of work.in some places | for general corporate purposes. ‘Credit Anglo-Francais Ltd. Net cost | Population 2,914. 
| but all spreads now are keyed to | noviateanhmsaineattalisthteatlcieiNlibivil islo-Francais-Lid.’ Net cost | Population 2.014. _ 


NEW TORONTO 


1261 OIisTRIBUTOR- ERED’ K WHITLEY & CO. MONTREAP 
27.14 
15.18 


11.96 


TOWN OF TERREBONNE, “Que., | is 3.204%. 


Provincial grant of $127,- 
has | | 200 to service loan- 1951-58. Proceeds 


Jewelry— 
Owned: 

G. P 37.16 3% 
37.16 


16.63 
38.27 
22.78 


0. £.:: 


‘British Insurance Helps To Cut ore 


| Rented: 
_ a ee 
oO. Bi. 


This compact, handsome efficient 
No. 14 Stromberg accommodates 


standard site time cards for weekly, 
bi-weekly cr semi-monthly payroll 
time periods. It is easily installed and 
operates from regulated alternating 
current. 


dustry is 
contribution to the nation’s ef- 
fort to wipe out its dollar deficit. 


United Kingdom’ s $ Shortage 


Britain’s far flung insurance in- | 
making a powerful | 


Most of the large British com- 
panies have had_ branches 
North America for many years. 
| Said Thomas Winot, secretary of 


Leading British insurance execu- | the British Insurance Association: 


Complete Details on Request 
Britis treasury coffers. 
AUIUWATIL ELECTAIL 


a i Or sources: 


by 


the premiums paid in} 


hundreds of thousands 


tives estimate that the industry | 
pours $56 millions annually into | United States 


“We were in the | 


a hundred 


Loing strong 
over, 
British 


lyears ago.” 


imports” 


American policyholders insured | pre¥ious years. 


Canadian Distributors 
284 KING ST. W., TORONTO 1, ONT. 


MONTREAL OTTAWA BROCKVILLE 
HAMILTON WINNIPEG REGINA 
EDMONTON VANCOUVER 


—— 


with British companies c ,erating 
in North America; interest from 
investments made by British in- 
surance companies in America. | 


Our quarterly booklet “Investment Recommen- 
dations” may help you to find the type of 
bond or share that meets your current invest- 
ment requirements. It shows prices and yields 
of 100 different securities — Federal, Provin- 
cial, Municipal, Public Utility and Industrial. 


Write for a copy today. 


Royal Securities Corporation 
Limited 


244 St. James St. W. 
Montreal 


330 Bay Street 
Toronto 


Greenshields «& Co Ine 


Investment Dealers 


507 Place d’Armes | 
Montreal 


OTTAWA QUEBEC 


SHERBROOKE TORONTO 


Greenshields & Co 


Members; ‘Montreal Stock Exchange 
ier * Montreal Curb Markes 


‘S07 Place #’Armes 


tin, A - 2 get FE i is zi s 
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“We put millions of dollars in | 
America in the days when Britain 
| had lots of dollars. 
ing a very fruitful investment | 
now that the shoe is on the other | 
foot,” said one insurance figure. 

British insurance is now run- 

ining advertising emphasizing the 
number of dollars it brings to 
Britain each year. 


Plans for nationalization are 


| believed pretty well shelved now 


| 


| ternational Utilities Corp. 


since the British general elections 
cut the Labor majority in the 
House of Commons ,to a narrow 
margin. 


‘Int. Utilities Nets 
$1.36 In Quarter 


Consolidated net profit of In- 
and | 
| subsidiaries for the three months 
| ended March 31, 1950, amounted 


to $1,067,652 (U. S. currency) | 


equal to $1.36 a common share, | 
the company reports. In tle 12| 
months ended March 31, 1950, the | 
company had a net profit of $1,- 
481,383 equivalent to $1.88 a com- | 
mon share. 

Gross operating income for the | 
first quarter of 1950 in Canadian | 
currency amounted to $2,211 547 
after deducting operating 
penses, includin 
totaling $2,350,31 
subsidiaries applicable to the| 
corporation amounted to $1,194,- | 
503 or $1,071,882 after conversion | 


depreciation, | 


to U, S. currency. Expenses, taxes | 
and interest charges of the parent 


company amounted to $42,284 and 

other income to $38,054 to give a 

net income of $1,067,652. 
Because of the larger winter 


space heating loads of the. na- | 


tural gas subsidiaries, the busi- 
ness of the system is highly 
seasonal which accounts for the 
relatively high proportion of con- 
solidated net income reflected in 
the first quarter of each year, the 
| company notes. 


Admitted sme sii 
Surplus .......... 4,033,971.64 
ee: Govt. Depa ameseaae 


in | 


insurance | 
This money comes from two} men figure their present “dollar | 
are only a fair return | 
of | for millions spent in America a4 


This is prov- | 


ex- | 


. Net income of | 


N. P... 15.49 


G. PB, 
O. E, 


ie ae 
| Rented: 


15.38 
7.25 





8.13 


15.66 


8. E *o 8.05 


We, Devas 
Meat— 
Owned: 
G..P. ee 
©. E. 


Bus Bee 60 
Rented: 
G. P. 


| as 


Oe a ee. ache 
| Grocery— 
Owned: 
eS as 


6.76 
teat 


(761 643 
8.98 
16.04 


N. 
| Renied: 
G. 


oO. E ‘a 7:70 


N. P. .. 8.03 8.34 
|; Meat & Grocery— 
Owned: 

Gi Bese 

QO. E. 


N. P. 
| —s 
P. 


o£. 


9.15 
16,59 
8.56 


16.37 


WeiMe aio bas 
Confectionery— 
Owned: 

G. P. .. 21.40 
Oo. B.... - B08 


P. 12.52 
Renied: 

G. P. .. 24.08 

O. E. «.» 14.16 


bin. ?. 9.92 ° 10.91 

| Fruit & Vegetable— 

Owned: 
G. P. ** 


10.25 


19.05 
11.89 


7.16 


22.91 
13.39 


9.52 


N. 2 
| honted 
G. P. 

©, Tii:< 


Garages— 
Owned: 
| . B's 
O: kB. 26 
ey.‘ 
| Rented: 


0. EF. : 


25.98 
16.38 


9.60 


| NP. a e5 
Filling ‘Stations— 

Owned: 

24.37 

11.43 


ie 21.97 

O. E. xe 8.45 
N. P. .. 

| Rented: 
G. P. .. 
Ou a8 


12.94 13.52 
21.03 
9.85 


N. P. 11.18 
Men's _Clothing— 
| Owned:” 

G. P. 


Women’s Ready 
Owned: 
G. P 


- «. 31.66 
Oo. EB... 


14.18 

N. P... 17.48 
Bae 

P, .. 26.95 

9. Bi ss 


N. P. 8.19 13.23 
Family Clothing— 


Owned: 
G. P. 23.88 
0. E. 


ER 
| Rented: 
G. P. 


0. E. :. 


31.77 28.15 
15.29 11.22 


N. PP... 16.48 16.92 
Family Shoes— 
Owned: 
33.46 24.46 24 
17.39 14.11 
eene 28.41 
ye Me 68 


19.59 17.91 14.06 
8.00 830 7.48 
11.59 9.61 6.58 


‘12.71 
7.00 


ae 
eee 
oeee 


r | the pipe. 


8 | caused 
= | | Spreads have cut 25 miles. 


Ditching machines in the vari-| 
-|ous spreads have cut about 235 


miles of trench in which to bury 
Welding crews have 
put together about 217 miles of 
ithe 40-ft.-long steel joints and 


*|181 miles of the welded line has 


been lowered into the ditch and 


77| backfilled with a dirt covering. 
-|The Edmonton - Regina division 


crews have 140 miles of ditch 


IMMEDIATE 
| 


OPPORTUNITY 
Leading 


ANGLO-CANADIAN SALES ORGANIZATION 


(ELECTRO MECHANICAL DIVISION) 


Missionary work done — sales and enquiries excellent 


OFFER DUE TO OVERLOAD 


REPRESENTATION for all lines in ONTARIO districts and possibly MARITIMES AND NEW- 
FOUNDLAND. For all but one line RIGHT ACROSS TO BRITISH COLUMBIA. 


One member with ‘know how’ 


cut. The Regina to Gretna, Man.., | 


spreads have cut 
ditch and from 
Superior, Wis., 
the 


70 miles of 
Gretna to 
where weather 
longest 


delays, | 


APPLICANTS must be of first-class standing, regularly working with Big Utilities, ete. 


available to Toronto appointee. 


. in their 


area, active as well as technical and prepared to join friendly well-oiled team with drive. 
WRITE (in confidence with details) the President, Suite 422, 757 Place d’'Armes Hill, Montreal. 


Welded steel plate — coal bunker and ash hopper — 


and structural 


steel for boiler house 


installation. 


Mecluwk 


Personal interviews to be at your office if possible. Highest calibre essential. 


Structural steelwork for new CNR-CSL freight shed and 
office building, Point Edward (Sarnia, Ont.). 


Welded steel girder bridges — economical in cost — 
pleasing in appearance, 
‘ 


DIVERSIFIED SERVICE in-steel fabrication is a Central 
Bridge specialty. You can always be sure of price and 
engineering satiafaction on any job, large or rey 


A few examples of the variety of projects enginbersd frora 


customers’ blueprints are shown here: 


Whatever your 


problem, involving welded or rivetted steelwork, you can 
be sure of prompt, courteous service from our engineers. 


Write today, or serid your blueprints for designs or 
quotations. 





Business is easier over a 
fine cigar. At the office, the 
thoughtful executive 

keeps a box of 

House of Lords Cigars 
handy on the desk. 

In the home, 

these fine cigars are 
always the sign 

of a good host. 


Select from 
CORONA DE LUXE 
PETIT CORONA 
LILIES, QUEENS 

OR PANETELA ff 


Union Gas Co. 
‘Supply Better 


- Union Gas Co. of Canada is 
now importing natural gas from 
the U. S. at the rate of 400 mil- 
lion cu. ft. a month. During the 
past year the company imported 
approximately one billion cu. ft. 
of Texas natural gas, and if the 
present rate of delivery continues | 
during the present summer at 

| least two billion cu. ft. should be 
imported, President D. P; Rogers 
told the annual meeting, 


The gas is being received under 
a 1944 contract with Panhandle ; 
Eastern Pipe Line Ce., although = 
conditions attached to the U. S.| y Mm. PRETTY 
export permit prevent the com- 
pany from delivering full 08 
tract quantities of 5.5 billion cu. 
ft. annually. Early this year 
Union officials:signed a new con- 
tract with Panhandle for a con- 
siderably increased supply of 
natural gas——27.35 billion cu. ft. 
a year. 


has been appointed a director, 

Cotkfield, Brown & Co. He is a 

group manager, Toronto office. 
‘ 


Wpg. Elec. Plans 


“This greatly increased volume 
would have been sufficient to 
supply Toronto as well as the 
other centres between Toronto th 
and.London which do not now b 
have natural gas. service,” Mr. 
Rogers states. (The Toronto com- 
pany—Consumers’ Gas Co. of To- 


ronto—has recently announced | mijlion and will see the comple- 


that it intends to depend UPON tion of a compiete changeover 


Winnipeg Electric Co. hopes 
at by early autumn trolley 
uses will be in operation on 
Osborne St., Winnipeg, replacing 
the present streetcar service. This 
plan will cost from $800,000 to $1 


hanging to Buses 
On Another Route 


BOOKS FOR BUSINESSMEN 


CANADIAN SALES AND EX- 
CISE TAX GUIDE, published 
by CCH Canadian Ltd., 1200 
Lawrence Ave. W., Toronto 
and 411 Transportation Build- 
ing, Montreal. 194 pages, in- 
cluding index; price $2. 

When and on what classes of 
goods are Canadian sales ard ex- 
cise taxes payable? What is the 
penalty for not paying them when 
due? This little book briefly tells 
the history of both imposts and 
shows the rates applicable, ex- 
plains what goods are subject to 
each tax; explains how the taxes 
are collected and defines the wari- 
ous terms used in making returns 
and clarifies the actual signifi- 
cance of legal rulings, etc. . 

A comprehensive index makes 
comment and explanations on 
both taxes readily available to 
those affected. 

YEARBOOK OF THE UNITED 
NATIONS, 1947-48; Byerson 
Press, Toronto; 1,126 pages; 
price $12.50. 

Second in: the series produced 
by the UN Department of Public 
Information, the Yearbook is a 
valuable, authoritative reference 

|for all interested in the work of 
| the United Nations. 


| Functions, organizations and 


investment as a source of govern- 
ment revenue. 

(2) Taxes as factors in chan- 
neling. foreign trade and invest- 
ment. 

(3) Specific tax barriers and 
incentives. ey, 

(4) International multiple tax- 
ation. 

An appendix of about 30 pages 
of tables illustrates the opera- 
tion of the growing network of 
international tax agreements for 
the avoidance of double taxation. 

The study deals not only with 
the developed but also the un- 
derdeveloped countries, ‘giving 
consideration to their special 
situations. 

One third of the text and all 
the tables are devoted to inter- 
national . double *taxation, the 
principal tax problem of foreign 
business enterprises. Govern- 
ments have sought to bring this 
problem under control through 
unilateral legislation or bilateral 
treaties. All solutions necessarily 


| call for the relinquishment by 


one government of all or part of 
its tax claims in favor of an- 
other government. The book 
points out that underdevelopéd | 
countries can usually least afford 
such revenue losses. Relief from | 
double taxation can be given in 


'work of each part’ of UN are|™any ways, and the book ‘dis- 


described, together with a report 
of action and discussions in the 
| year. Charts, maps, etc. add to the 


another source for its supply of 
gas and negotiations are now pro- 


ceeding to develop other markets | 


to at least partly fill up the gap 
left by Toronto.) 


Federal’ Power Commission 


: | hearings have been proceeding 


jin Washington and the Commis- 
sion has approved expansion of 
Panhandle’s facilities to enable 
them to increase their total de- 
liveries from 500 million cu. ft. 
a day to 800 million cu. ft. These 


'from rail to rubber in the Fort | Value. rt ew he 
‘Rouge, River Heights and Cres- | ONTARIO IN YOUR CAR, by 
| centwood districts. It involves the John and Marjorie Mackenzie: 
| purchase of 30 new vehicles. Clarke, Irwin & Co,, Toronto; 
All possible speea will be made | 291 pages; price $2.50. 
in’ this further major transit} with four fifths of Ontario’s 
modernization move, the company /$150-million U. S. tourist trade 
states. | coming in “on rubber,” with per 
To help domestic light, power | capita automobile ownership 
and gas customers, special ar-| within the province highest in 
'rangements have been made at | Canada, guidebooks to the attrac- 
the company’s appliance repair | tions seen along Ontario’s widely 
department. Ranges, refrigerators | scattered highways fill a logical 


facilities should be completed by 
October, 1951, The extra gas for 
Canada is to come out of this ex- 
tra 300 million cu. ft. per day. 
The hearing to decide on the allo- 
cation of this gas, which was 
adjourned, is expected to re-| 
convene soon. 


“The problem now is to get the 
Federal Power {Commission to 
‘|authorize the export of a por- 
tion of*this extra natural gas to 
your company under conditions 
that will assure us of a continu- 


and washers, including gas ap- 
pliances, that have been partially 
or totally submerged ,by flood 
waters will be unfit for use until 


i they .have been thoroughly in- 


spected and approved for opera- 
tion. Insulation and controls on 


type units will require 
motor servicing. Washers. will 
need attention. To make it 
easy for-customers to get serv- 
ice, a special staff has been organ- 


Open 


need. 
This handy volume manages to 
combine two functions: As a nar- 
rative tour of the province in the 
,;company of the Mackenzies — 
pausing here tc <.1.jure up some 


| of Upper Canada’s past and there 


| refrigerators having hermetically to point out a pleasant place to 
‘sealed units will require checking. | 


eat your next meal—it’s interest- 
ing fare for an evening’s reading. 
At the same time, thorough in- 
dexing and arrangement of ma- 
terial to correspond with the 
province’s main highways make it 


ous flow of gas,” Mr. Rogers said. | ized to handle requests strictly in | a quick reference wiile traveling. 





At the close of the fiscal year 
March 31, 1950, the company had | 
2.5 billion cu. ft. of gas in‘its un- | 
derground storage pools in Dawn | 
township, Lambton County. | 
March 31 is the end of the season | 
and, with large quantities of gas 
going into storage during the 
summer, company’s gas supply 
situation is very much improved, 
Mr. Rogers said. 


CNR Net Revenue 
Jumps Over 1949 


MONTREAL (Staff) — CNR 
operating revenues for the first 
five months were up 6.1% com- 
pared with the same 1949 period, 
and with a lesser increase, 1%, 
in operating expenses, net 
revenue amounted to $9.9 mil- 
lions against $64,000 a year ago. 
May net was also well up at $6.3 
millions against $597,000 in May, 
Comparative statements 


“TO REMOVE 
CELLOPHANE 
simply lift end 
of cigar band, . 
and pull.” 


‘or LORDS 
Cipard 


f 1949. 
follow: 


‘ 


ST. LAWRENCE PAPER MILLS 
had 60,786 second preferred shares 
outstanding at June 20. 


T. H. ESTABROOKS CO. had 49,- 
484 preferred shares outstanding at 
June 20. 


MAY” 
1949 


$ $ 
Oper. rev. 47,534,000 40,184, 
~Oper. exp. 41,197,000. 39,587, 
Net rev. . 6,337,000 97, 
5 MOS. ENDED MAY 3! 
Oper. rev. 208,183,000 196,185, 
Oper. exp. 198,242,000 196,121 
Net rev. . 9,941,000 64, 


MONTH OF 
1950 Inc, 


$ 
7,350, 
1,610, 
5,740, 

11,998, 
2,121, 
9,877, 


898A 


On February 19th, 1910, The Bristol 
Aeroplane Company Limited was founded. 
The “Box-Kite”—first production 
aircraft—began a record of nearly 200 “ Bristol” 
types. Fighter, Bulldog, Blenheim, 
Beaufort, Beaufighter and Brigand are 

a few aircraft names which, with Jupiter, 

' Pegasus, Hercules and Centaurus engines, 
have made “Bristol” a name world- 
renowned in aviation. The Bristol Aeroplane 
Company Limited points with pride to a 

3 Sorty-year record of steady progress achieved 
largely by the encouragement of individual 


na ‘ ; ya 


- 


\ 
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» 


7 construction. 


| order as they are received. 


Winnipeg Electric Co. is also 


|prepared to extend credit to be 
' paid along with the regular light, 
power or gas bill in 12 equal 
installments without interest if 
customers do not have insurance 
against flood damage or are not 
eligible for relief from any of the 
agencies. 


Pulp, Paper Men 


Expand Research 


MONTREAL (Staff) — An- 
nouncement of a new board of 
directors for the Pulp and Paper 
Research Institute of Canada in- 
dicates that the 21-year-old In- 
stitute’s sponsors — the industry, 
the Federal Government and 
McGill University — are intensi- 
fying activities in fundamental 
and applied researeh, and plan- 
ning expansion of facilities for 
training technical and scientific 
personnel in engineering, chem- 
istry and allied subjects, 

The new program is designed 
to improve quality of pulp and 
paper products, to foster greater 
utilization of the forests, to in- 
crease productivity, as well as 
broaden the opportunities for 
young scientists in the industry. 

The new board is headed by 
R, L. Weldon, president Bathurst 
Power & Paper Co. 


Start Operations at New 


Quebec Hosiery Mill 

MONTREAL (Staff) — Belding- 
Corticelli Ltd. has started operation 
of its new full fashioned hosiery 
mill at Greenfield Park, just across 
the St. Lawrence River from Mont- 
real, with the first of 24 high-speed 
fine gauge knitting machines to be 
installed. getting into production a 
little over a week ago. 

At present occupying 26,650 sq. ft. 
it’s planned eventually fo expand 
to 105,000 sq. ft. Cost of the present 
unit, including equipment, i esti- 
mated at $875,000. dD 


Fire at Chatco Steel 


Has No Serious Effect 


The fire which destroyed the old 
No. 1 plant of Canadian Top & Body 
division of Chatco Steel Products 
Ltd. will not have a serious effect 
on operations, President H. S. Shan- 
non reports. The plant is at Tilbury, 
Ont., where the company assembles 
Hudson motor cars. The only part 
of Hudson production affected by 
the fire will be the trim sewing and 
this is not expected to present a 
serious problem. 

Other work done at the No. 1 
plant was largely stake and bottle 
truck bodies which were sold under 
the Chatco name. These operations 
will be transferred to the Montreal 
plant, Mr. Shannon states. 


CANADIAN AUSTRALASIAN 
LINE, in which CPR owns a half 
interest, will discontinue steamship 
service between North America and 
New Zealand-Australia with com- 
pletion of southbound passage at 
Sydney, Australia, Jan. 29, 1951. 
Line has had substantial financial 
losses since its inception in 1931 and 
future prospects, along with high 
operating costs, are such as to make 
necessary this decision to cease 
operations, company states. | 


No other long-term 
debt. Population 865, 


It’s designed to fit the glove com- 
partment of any car. 

It’s not-too-boosterish com- 
ments on hotels, meals, and re- 
creation are all based on the per- 
sonal experience of the authors. 
THE EFFECTS OF TAXATION 

ON FOREIGN 

INVESTMENT, United Na- 

tions Publications No. 1950. 

XVIL.1; the Ryerson Press, To- 

ronto; 87 pages; price 50c. 

This study, prepared by the 
Fiscal Division of the Depart- 
ment of Economic Affairs of 
United Nations, will be used by 
the Economic and Social Council, 
during its current tenth session, 
in jts discussion on financing of 
economic deVelopment, The study 
is divided into four parts; 

(1) Taxes on foreign trade and 


we 
MachineJools 


Woodworking Machinery 
Engineering Specialties 


j 
f 


TRADE AND! 


| cusses those most frequently used 


in the world’s tax systems. 
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SPECIAL LECTURES OF THE 
LAW SOCIETY OF UPPER 
CANADA, 1950; Richard De 
Boo Ltd., Toronto; 252 pages; 
price $7.50. 


Publication of these lectures, 
delivered at Osgoode Hall during 
last March to members of the 


Investors Mutual 


Growth Is Steady | 


Investors Mutual of Canada 
Ltd. has shown steady growth 
with June its best month to date 
from the point of view of sales, 
Vice-President & Treasurer C. £. 
Atchison tells The Financial Post. 


Net assets passed the milliton- 
dollar mark in the last week of 
June, he says. They amounted to 
$449,802 at April 30, 1950. Shares 
of this fund have been offered 
only since about last March. 


“While we experienced a 
shrinkage in asset value with the 
break in the stock market, we 
fortunately found ourselves in a 
good defensive position with only 
55% of the assets in common 
stocks,” Mr. Atchison said. 


An initial dividend of 6c a 
share has been declared, payable 
July 31 to shareholders of record 
on July 14. 
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lt Happened While 
I was Away” 


AN individual executor cannot always 
be on the job. His absence at a critical 
time may be the cause of serious loss to 


an estate. 


With Tke Sterling Trusts Corporation 
as executor, a responsible executive is 
available at our office every business 
day in the year to look after the interests 


of your family. 


THE 


STERLING ‘TRUSTS 
CORPORATION 
372 Bay Street, Toronto 1 


THE FINANCIAL POST’ 


Ontario Bar, makes available to! 


those interested in company af- 
fairs and taxation a wealth of 
practical information gathered by 
specialists in their particular 
fields of law. 

‘The contents cover: “Company 
Procedure and Departmental 
Regulations,” by R, G. Cudney, 
K.C.; “The Position and Liabili- 
ties of Directors,” by J. L. Stew- 
art; “Corporate Finance,” by D. 
A. McIntosh; “Securities Legis- 
lation and Administrat‘on,’ by 
O. E, Lennox, K.C.; “Company 
Reorganization,” by D. G. Guest; 
and five lectures on “Corporation 
Taxation,” by H. Heward Stike- 
man, 

a * m 
PRACTICAL FINANCIAL 

STATEMENT ANALYSIS by 

Roy A. Foulke; McGraw-Hill 

Co. of Canada Ltd., Toronto; 

713 pages; price $9. 

A revised edition of a well- 
known reference book originally 
put out in 1945. References have 
| been brought up to date and the 
| most recent available ratio tables 
have been incorporated, These 
tables include the ratios for the 
postwar peace years of 1946 and 
1947 as well as the latter war 
years of 1943, 1944, and 1945. 

A chapter on the break-even 
| point has been largely rewritten 
to include additional explanatory 
material. There are nev’ prob- 
lems and some changes in the 
problems at the end of each 
chapter. The book is divided into 
seven parts on various phases of 
financial statements. 


\UPTON BRADEEN&JAMES 


LIMITED 


Mill Supplies 


Pumping Equipment 
Electric Motors 
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COUNT THE PENNIES 
THAT BUILD A BUSINESS 


You CAN secure your 
business success over a reason- 
able number of ‘years by regu- 
larly setting aside as little as 
two cents from every dollar 
that goes through your cash 
register. You can assure your- 
self ar. adequate cash reward 
for your time and business in- 
vestment. You can establish a 
cash reserve for expansion op- 
portunities or improvements... 
or to protect your investment 
during a period of recession. 


Investors Syndicate of Canada 
plan that will 
complish these 
a method that 
will build that necessary cash 
A representative of 
Investors Syndicate will gladly 
explain how small amounts of 
money, put aside regularly, can, 
through the power of) time,and, 
compound interest, help assure’ 


Limited has a 
enable you to ac 
objectives ... 


reserve. 


your business succéss. 


See a represen- 
tative of Invest- 


ors Syndicate of 
Canada. Limited 
without delay, or 
write for full 


details. 


Head Office — Winnipeg, Offices in Principal Cities 
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HEATING «COOKING «e HOUSEHOLD 
AND FOOD SERVICE EQUIPMENT 


one central soure 
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The Question: From last war’s experi- 


ence with economic controls, what 


} changes and improvements are desir- 


For Storing 


- CHEMICALS 


| 


| 


able in another emergency? 


- The control system evolved in the last war, generally speaking, 
might well serve as a model for economic controls in the event of 
another emergency in the opinion of most readers answering The 


4 | Financial Post question this week. 


Notable exception is rent control. One prominent realtor urges 
no rent control on residential property; another thinks the modified 
controls now in effect would be quite sufficient. 

Representatives of agriculture think there’s room for improve- 
ment in controls as they affected the farmer in the last war and it’s 
urged that all phases of the economy be put on a wartime footing 
simultaneously. : 

Full consultation and co-operation with industry in the planning 
of controls is the principal recommendation of several respondents, 


nearly all of whom were responsible for some segment of wartime 


control administration. 


RALPH P. BELL, President, Na- | not be found lacking in following 
tional Sea Products  Ltd.,/| this course. 
Lunenburg, N.S. one 
This important question could| GORDON C. GARBUTT, Director 
be determined by a national com-| of Public Relations, Ford of 
mittee comprising the Ministers} Canada, Windsor. 
of Trade and Commerce, Finance,| Experience in the last war 


J. E. NEILSON 


has been appointed vice-presi- 
dent in charge of engineering, 
Foster Wheeler Ltd., St. Ca- 
tharines. 


Labor, and National Defense, the 
Governor of the Bank of Canada, 
Donald Gordon, and Henry Bor- 
den, together with a representa- 
tive from each of such bodies as 
Canadian Congress of Labor, 


AND ACIDS 


e+. Or any type of liquid... 
you can depend on the 
T.LW. tank. 


Built for the York Works 
Plant of Canadian Industries 
Limited, the tanks illustrated 
are an excellent example of 
Toronto Iron Works ability in 
storage tank fabrication. 


Canada, Canadian Chamber of 
Oommerce, Canadian Manufac- 
turers’ Association, Canadian 
Lumber Association, Pulp and 
Paper Association, Canadian Min- 
ing Association, Fisheries Council 
of Canada, IODE, Women’s Insti- 
tute of Canada, etc. 
: * * a 
H. J. BIRD, President, Bird Con- 
struction Co., Winnipeg 
Economic control in the last 
war was nothing but a headache 
all the way through. Yet under 
‘similar circumstances I do not 
| know anything which would take 


T.LW. designs, fabricates and 
erects structurally sound, leak- 
proof storage tanks and pres- 
sure vessels, in steel, stainless 
steel and alloy steel. We invite 
you to submit your problems. 


a 


tion and keep prices down. I con- 

sider the machinery set up to 

administer control was well or- 

ganized and tested by trial and 

error and have no suggestions as 

to improvements. 
* » * 

MELVIN S. CLARKE, Real 
Estate Broker, Halifax, N.S. 
Speaking only for real estate 

in this part of Canada I am of the 

opinion that the present regula- 
tions should be = satisfactory. 

Namely: no excess profit tax; no 

restrictions on commercial rentals; 

only a modified contro] on resi- 
dential rentals. 
7” 


IRON WORKS 


LIMITED 
DESIGNERS, FABRICATORS, “ERECTORS | 
TORONTO MONTREAL 


x * 


AUBREY DAVIS, 


In the event of another emer- 


gency economic controls over in- 
dustry and. private enterprise 


| HARRY PRICE 


Meher 


AGENCIES “tiMITED 


TORONTO @ WINNIPEG 
15 King W, AD, 5064 Paris Bidg, 925-531 


should be held to a minimum. 
Before. controls deemed essential 
are drafted, complete consultation 
and co-operation should be secur- 
ed in advance from industrial 
heads. Efficient, patriotic and un- 
selfish leadership will, I am sure, 


proved that effectiveness of eco- 


nomic controls hinged much more 
upon public understanding of the 


program was the lack of balance 
between industries when the 
over-all price control went into 


Trades and Labor Congress of | 


|need than upon any form of 
government enforcement, Nui-| created an unbalance which was 
sance measures which prohibited| unfair to some, particularly 
handles on tea cups and cuffs on | agriculture. 


effect. Two years of war had 


CPT ore eg ae etree 
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~ 


4’ 


How Should ControlsBeRun If Emergency‘ 


governing the rental situation 
would be fairer to all concerned 
and give a quicker return to 
normal than controls. 


W. F. PRENDERGAST, Assistant 
to President, Imperial Oil Ltd., 
Toronto. 

Principal defects of economic 
controls seem to have been in, 
respect to integration and may 


Ihave been inevitable because a 


stepwise procedure was required 
by conditions when war began. 
Resources were not fully em- 
ployed and so there was room for 
direction by the price nechanism 
in early stages. Today with the 
economy fully extended imme- 
diate constription of all man- 
power and resources would be 
required and better integration 
should: result, Overlapping of 
authority between administrators 
concerned with prices and civi- 
lian supply vis-a-vis controllers 
responsible for war needs could 
be avoided. In general, economic 
controls gvere soundly planned 
and excellent techniques were 
developed. 


* * “ 


F,. W. PRESANT, Vice-President, 
Toronto Flevators’ Ltd., | 
Toronto. 

Experience gained throughout | 
the years of operation of econo- 


ta "Pa ghia 


<p e™ 


CRO Mags Creag trey totes 
< 


increasing wages to attract 
workers to esser:‘ia] jobs, Com- 
plete mobilization demands an 
attempt to maintain equality in 
effort and reward. No one 
should be permitted to get rich 
from war contracts or as a result 
of war. 
* ” * 


J. M. SINCLAIR, President, J. M. 
Sinclair Ltd., and president, 
Canadian Wholesale Grocers 
Association, Winnipeg. 


Previous controls émerged 
eventually as the product of 
thought and eiergy of people in 
industry. This time all phases of 
our economy must go 1 wartime 
footing simultaneously. Subsi- 
dies, a device employed to make 
a quick freeze basic theory 
operative, was never anticipated 
as an integral part of price con- 
trol. End prices must be based 
on fixed prices for primary 
products and then fixed labor, 
transportation and markup fac. 
tors on each commodity at manu- 
facturing and distributive levels. 
Governmental agencies ‘and em- 
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MR. EXECUTIVE 
un TORONTO | 


ALL CARS INSURED 


cl WA, TINT 


_ 77 DUNDAS ST. E. 


ployees should ‘not be exempt 
| 


from economic controls. 
there can be no feather- 


war 


In tota 


bedding for capital, labor, or 
civil service with discipline on a 
par with the armed services. 


its place to ensure fair distribu- 


President, 
Davis Leather Co., Newmarket. 


\ e 


trousers looked to most people 
like bureaucracy at work 
| weakened the entire 
| structure, but whenever govern- 
ment was able t» convince the 
|people a certain restriction was 
really necessary to help prosecu- 
tion of the war, they co-operated 
magnificently. 
another emergency, one of the 
first acts of government should 
be establishment of adequate ma- 
ichinery to keep industry, small 
| business and public thoroughly 
informed on the need for inevit- 





éducation any widespread public 

impression that restrictions ap- 

plied arbitrarily or unnecessarily. 
* = a7 





Co. Ltd., Toronto. 

My real experience was with 
the controls identified with the 
wartime industries control board 
and my remarks are confined to 
these. These controls related 
primarily to the production and 
distribution of basic materials 
| such as metals and chemicals and 
| to services such as transportation. 
|As these controls were finally 
operating after a trial and error 
period I believe they were basic- 
| ally sound. Other than effecting 
relations field and an even closer 
liaison and co-ordination with the 
control agencies of allied coun- 
tries I have no changes to 
suggest. : 


~ * 


H. H. HANNAM, President, Can- | 


dian Federation of Agriculture. 


One of the greatest weaknesses | “‘ 
£ | years after the end of the war. 


of the former economic control 


VX 


me 


ge 


Should there be} 


able controis, and to avoid by pre- | 


'J. GERALD GODSOE, Vice-| 
President, British American Oil | 


'great that a program of all-! 


| 
| 





an improvement in the public| 


| 
} 
| 


If in the event of another war 


d| the economy is to be controlled, 
control | a better balance can be establish- | 


ed by imposing controls at the) 
very outset rather than delaying | 
for a year or two. 
When Canada adopts economic | 
controls again, there should be | 
the definite agreement that such | 
controls would not be released | 
until all danger of inflation, such | 
as we have experienced in the 
past few years, has passed. 
While we do not believe that 
another war is inevitable, yet 


the threat of war is sufficiently 


} 
| 


} 
| 


| 


round preparedness is the only | 
wise course. For economic con- | 
trols, the government would be 
well advised to name a commis- | 
sion immediately; to study and} 
recommend the proper balance 
within our economy which could | 
be used as the basis for just and 
effective over-all controls, if and 
when they are needed, 
* * 7” 


A. E, LE PAGE, Realtor, Toron- 
to; President, Canadian Asso- 
ciation of Rea] Estate Boards. 


Rent controls for residéntial 
property should be out. During 
the first war, without controls, 
when the boys came back from 
overseas, they had to pay ridicu- 
lously - high rents. but their 
families. did not have to live in 
garages and sub-normal accom- 
modation. These high rents in- 
duced builders and investors to 
rush in to také advantage of the 
high returns and the law of sup- 
ply and demand brought rentals 
to a reasonable level within two 





During the last war, with rent 
controls, tenants took undue ad- 
vantage of landlords whose rents 
were pegged at abnormally low 
depression-year rates. Many 
landlords caught with low rents 
and increasingly high taxes, fuel 


|.costs and general upkeep, were 


forced to sel] at a loss, while in 
many cases tenants’ incomes in- 
creased many times which has 
discouraged builders and invest- 
| ors from investing. in real estate. 
Although the war has been 
over for nearly six years, under 
{rent control many soldiers and 
| warworkers who were forced to 
rent their houses while away, 
and others who had the fortitude 
to purchase homes which they 
thought would be ready for t':em 
when the war was over, still are 
unable to get possession of them. 
The law of supply and. demand 


COMPANY 
REPORTS 


To assist readers in. appraising and 
comparing company financial state- 
ments, The Financial Post has a wuni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


FOOTHILLS OIL & GAS CO. re- 
ports a consolidated operating profit, 
before. depreciation and depletion 
but after taxes, of $779,172 for 1949 
and a net profit of $408,893 or 28c a 
share. 

On Nov. 15, 1949, Federated Pet- 
roleums purchased the controlling 
interest in Foothills from Imperial 
Oil. Federated has now announced 
plans for consolidation of all its sub- 
sidiaries and an offer has been made 
to Foothills shareholders to ex- 


change their holdings for Federated 


stock on a share-for-share basis. 
CONS. INCOME ACCOUNT 

Years Ended Dec. 31: 1949 

Net production 

Less: Oper, exp. ..... 


mic controls is the best guide to 
reimposition if necessary. I un- 
derstand each administration had 
an historical report prepared; 
prior to disbanding and incorp- | 
orated recommendations for im 

proved operation if revived in| 
the future. Use of experienced | 
key men to re-establish controls | 


Concrete LIKE THIS 
CAN BE SAVED! 

would be highly desirable. Many | 

of these are still available in| 


ee Pes “ Ae Se tae ce. : /the best way to do it is by the Gunite 

o # 6 | = . ' method. In fact the best way to repair 
almost any concrete structure is by the 
methods used by us, such as Gunite 
or Pressure Grouting, etc. Quotations 
on request. 


M. M. ROBINSON, Director, | 
Ontario Food Distribution | 
Council, Toronto. 
When controls were instituted | 

the fruit and vegetable industry | 
had to struggle to secure ceilings | 

that were in true relation to| 
production costs which advanced 
faster than prices of produce. | 

In the next emergency every- | 

thing should be frozen imme | 
diately, including labor with ad- 

justments from time to time to | 
meet changing con’ ‘‘ons. Fail- | 
ure to control labor costs were | 
|the weakness in the former | 

\effort. A labor pool should be | 

| created with power to divert to | 

‘essential industries instead of 


GUNITE ano WATERPROOFING 
LIMITED 


MONTREAL. 


We have an illustrated 
booklet on Gunite. 
Ask for a copy. 


Exploration, Production, Refining 
This offering gives: 


1. participating interests in 41 producing wells located 
in Leduc, Whitemud, Excelsior and Blackfoot 
fields; interest in 15 drill sites in Redwater field; 


2. oil reserves amounting to 11,000,000 barrels; 


3. extensive holdings in Pouce Coupé and Lone 
Mountain fields which show great potentialities; 


4. large interest in a refinery: 


$2,000,000 
Wilrich Petroleums Limited 


(Incorporated under the laws of the Province of Ontario) 


5% Convertible Sinking Fund Debentures 


To be dated June 15th, 1950. To mature June 15th, 1960. 


The Company 


wells; (b) substantial interest in a refinery which can be readily enlarged as' eee from the 


wells increases; (c) interesting speculative features in Pouce Coupé and Lone Mountain areas and 
(d) satisfactory cash resources. 


Wilrich Petroleums Limited has (a) sufficient revenue to ensure the return of capital from producing 


3 Common Share Bonus 
An immediate participation in the ownership of the company since each $1,000 investment includes 
300 Common shares and $1,000 Convertible debenture. 
Convertible Feature 


The holder of a debenture participates in the appreciation of Wilrich Petroleums Limited shares 
above $2.00, which is the first conversion price. 


A copy of the prospectus and a descriptive pamphlet which fully describes the issue will be forwarded 
to you upon request. 


We offer the above debentures if, as and when issued and received by us. 


Price: $1,000.00 plus accrued interest to yield 5.00% 


for 300 Cofnmon shares of $1 par value of the capital stock of the 
company and $1,000 5% Convertible Sinking Fund Debenture. 
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crete 


think of English Electric 


Power . 


driving the seth that keep a busy. English Electric is building the 
generators, transformers, switchgear and motors, to bring power where it is 
needed and apply it fo your needs. There is a chain of English Electric 
offices across Canada to serve you. one 


‘CONDENSED CONS. BALANCE SHEET 
; a Denominations $500 and $1,000. 
. lifeblood of industry . . . surging through electrical systems . . . 


HARRISON & COMPANY 
_ 66 KING STREET WEST, TORONTO 1, 
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Imperial Bank Appointments 


H. W. THOMSON 


Formerly Superintendent of Branches, 
has been appointed an Assistan? Gen- 
eral Manager at Head Office. 


E. J. FRIESEN 


Manager at Montreal Branch for the 
past three years has been appointed an 
Assistant General Manager, at Head 
Office. * 


Are You ‘Educated for Retirement’? 
Those Over 65 Need More Than Financial Security, Health 


Much of recent retirement 
discussion has centred on finan- 
cial provisions for old age. But 
what about education for retire- 
ment? Here are some pointers 
given by Dr. R. B. Robson, med- 
ical director, General Motors of 
Canada Ltd. in an address to the 
Canadian Medical Association 
annual conference at Halifax 
recently: 


By DR. R. B. ROBSON 


Science and medicine have pro- 
gressed more rapidly since 1900 
' than in all preceding time The 
;advent of new discoveries and 
processes have been accepted and 
utilized in an orderly’ manner. 
But the problem of the 65’s and 
over still lacks understanding 
through dearth of research, and 
education. 


Whereas the fénancial security 
of this older group is at present 
receiving consideration there: has 
been little leadership given on 
any level to the biologic, mental 
and social processes of this aging 
group. 

Too little has been done m the 
preventive field where through 
education in the score of years 
prior to the designated age of 65, 
many of the maladjustments can 
be avoided, and the usefulness of 
older age utilized to the benefit of 
both the individual and society. 

Newer concepts of psychoivugists 
and sccial workers maintain that 
the needs of the older people 
differ little from those of youth 
or middle age, and that there is a 
vast productive waste in the non- 
employment of the aged. The in- 
dividual is in an unhappy situa- 
tion while society, so far, has been 
unable to offer the solution, 


Case Histories 


Over the last 30 years I have 
been in general practice in Wind- 
sor and employed also as Medical 
Director of the engine plant of 
General Motors “orp. 

Our medical records of men 
employed originally at age 20 to 
25, show the results of aging in 
an active industry. Today, i see 
these men growing older, chang: | 
ing from healthy youth to an | 
aging people’ with ~finanrcial, | 
health, and social ubstacles. Some 
of these men have retired as| 
result of crippling illness, others | 


|fear retirement on a companv) 


Challenging fairways call tourists to Ontario’s 
vacation spots. On canny courses par shots and 
fun-bent duffers try their best approach to 
tricky greens. Our best approach to welcome 
U.S: guests may be a friendly smile, a helping 
hand, or just a word of greeting. But-it all adds 
up to Ontario hospitality. These visitors bring 
extra prosperity to Ontario; a warm welcome 
helps to bring them back. J ohn Labatt Limited 
—Unionized since 1910. 


pension scheme while the great 
majority even at 65, are »vhysi- 
cally able and desirous of carry- 
ing on at work. 


Let me illustrate the preblem | 
by three actual experiences 

J. S—age 42—was medically 
examined for a position with this 
company. He was required for 
rather heavy work. From age 20 
a robust young man, he had 
gained 100 lbs. with the result 
that at his General Motors exam- 
ination he weighed 220 lbs,—had 
a blood pressure of 180/120 Look 
ing ahead 20 years to the time 
this man would be 65, it was 
considered he would be a risk to 
himself, his employer, making it 
necessary to refuse him work. 

Mrs, M.—a widow of 72—whose | 
husband, at one time, was 
prosperous business man, 


s- | 


was 


| now dependent on $40 per month 


. 
| 


| 


old-age allowance, forced to live, 
cook, and sleep in one room, 
lonesome, friendless, and dis- 
traught. She came to my office 
with a complaint of indigestion-- 
arising from malnutrition and 
under nutrition. This condition 


ee ee | 
Regular, Frequent CANADIAN FREIGHT SERVICES 


Sv S Sq 
SE 
SSIS 


CUBA 


BR. HONDURAS 
GUATEMALA 
COSTA RICA 


PANAMA 


COLOMBIA 


to and from 
*Puerto Rico 
DOMINICAN REP. 
HAITI 
*Guadeloupe; 
Martinique 
CURACAO 
VENEZUELA 


*occasional calls 


Sailings from’Montreal and Quebec (in season), 


Saint John 


AG 
Central, Ontario:— 


A. ©. MINSHALL CO. LTD. 


220 Bay St. 
Suite 102A, Toronto 
Tel. AD, 2422-3 


and Halifax (year round). 


ENTS IN ONTARIO 


Windsor Area:— 
GERALD T. MURDOCK 
co. LTD. 


Douglas Building 
Windsor 
Tel. CHerry 1850 


SAGUENAY TERMINALS, LTD. 


1700 Sun Life Building © Montreal © 


Trade Development—Local 48 


Pa 


Tel. BElair 1571 


“ 


Bookings—Local 383 
Rates—Local 208 
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Lo 


*outlet in community work, almost 


was remedied to a certain extent, 
but she came back frequently 
with various complaints, until I 
realized that for a 3 o’clock ap- 
pointment, she would arrive at 
1.30, enjoying talking to my 
nurse and other patients. [t was 
my duty now, to imagine various 
other symptoms for her, so that 
she must be in my office weekly. 
The visit to the doctor’s office 
was the only diversion of the 
week, here was a taste of the old 
life, a substitute for the movies. 
At the moment there are three 
widows in like circumstances, 
who use my waiting room, one 
afternoon each week as a club 
room. 


Mr. X—former president of a 
large, successful company, ade- 
quate finances, was retired at 65 
but had no preparation for older 
living. He had developed com- 
plaints which an hour’s chat) 
cleared, relieving his loneliness, 
and finally resulting in his doing 
active community work in the 
city. The two years’ change-over 
from competitive business, 
through sitting idle, to a new 


and mental 
irreversible 


took his physicai 
machine into an 
breakdown. 


These experiences raise the 
problems older people must meei, 
that their needs and satisfactions 
out of life are nct far removed 
from the needs of earlier years. 


The following questions arise: 


Is tnis aging process becoming 
more distressing, more evident 
today than formerly, and is there 
not some prophylaxis to the dis- 
tress of growing old? 

While medicine, is greatly res- 
ponsible for longevity, is it mak- 
ing men, at 65 more mentaily fit 
and physically active than here- 
tofore? While, so far, great effort 
has been given to prevention and 
treatment of disease, can we not 
afford to give more time to main- 
tenance of health? 


Experiment in Education 


At the 600-man plant of Gen- | 
eral Motors in Windsor, it is the 
belief that if proper education in 
physical, mental, economic, and 
social needs is given to working- 
men and their wives, at 45 and 
up—newer techniques in living 
can be understood, and practised 
during the productive years re- 
maining, so that when retirement 
arrives, there is, ahead, a new 
life, as interesting, as active. and | 
as satisfying as the early years. 

Still in the experimentai stage 
this is not yet a laid-down 





| 
| 


policy of Genera) Motors Corp | 


as a whole. 


Classes held during the past 
two winters, attracted an average 
of 80 employees and their wives. 
The various problems of later 
living were outlined and dis- 
cussed by university professors 
or well-qualified lay speakers. 
The wives were included because: 

(a) Should the man _ retire 
from active work for any reason, 
the wife does not cease her daily 
routine but has the added annoy- 
ance uf the man of the house 
hindering rather than helping in 
the daily home operation. 

(b) Men and their wives seem 
diffident about disclissing the 
problems of Jater maturity on a 
sane basis. The position of grow- 
ing older perhaps dependert, is | 
not talked about. 

(c) Frequently’ the man dies | 
first, leaving a wife to face life 
in an altogether changed environ- 
ment. 
(d) At 45, the children leaving | 
home. or about to do so, the | 
parenis are still in a position to 
knit the group together. 


Main Needs 


The following ‘needs were in- 
cluded in our series of lectures: 

1, Financia] security — loday 
45% of cur population at 65 and 
over; are dependeut, living either 
on earnings aione or supple- 
mented by pension or use of 
savings. The remaining 55% are 
dependent on private or public 
charities. 

Some new skill developed in 
the last two decades, can be the 
means of providing a revenue in 
addition to any pension, so that 
independent living can be main 
tained. 

For example one of our union 
stewards told how he raises 
canaries and ended by saying: “Jf 
I ever lose my job or retire, I can 
make a handsome living raising 
canaries, selling bird seed and 
cages.” 

Another man, described raising 
bees as a means to future inde- 
pendence He had learne: the 
whole bee-keeping art through 
government veriodicals and tria’ 
and error. 

2. Physical and Mental Healtb 
—our examinations of sick people 
have alerted us to better diagnos's 
of disease. But can we tell a man 
how much workable machinery 1s 


MASSEY-HARRIS CO, has called 


‘very practical application. 


left, how to utilize this remaning 
health? If remedial defects are 
discovered at 45, through periodic 
physical examination, many de- 
generative diseases’ can be ab- 
orted 

Our general physical examina- 
tion should leave time enotigh to 
listen to the whole life story of 
accomplishments and discourage- 
ments. Here we will see the 
human being stripped down. A 
great deal of psychosomatic com- 
plaints can be laid down to physi- 
cian’s lack of time to hear the 
story. 

3. Living Arrangements — 
Where, with whom, and how to 
live out later years? Early 
thought in the -still-productive 
period of life. can not only be a 
great adventure but also have a 


The foreman of our tool room 
aged 49, has six children, three 
married, and living away from 
home and three at home, ages 
13-11-6. His wife came from a 
small town, where the family had 
a few acres about the house; the 
man is city bred. Two years ago, 
they sold their home in the city 
and moved to a smal} village a 
half-hour dvive from Windsor 
Their entire mode of life has| 
changed. The wife is interested | 
in church and institute work, | 
while tne husband can scarcely 
wait ‘to get home to work with 
the different projects on his six- 
acre estate. 

It is the physician’s duty to 
know the advantages and dis- 
advantages of country living as 
compared with village and city 
conditions; whether it is best to 





| live alone, go with the children, 


or take the married son or 


| daughter to live with them. 


4. Activity, companionship 


| pride—These needs, whether in| 


youth or middle age, carry on into 
late maturity and are essential to 
Lealth and happiness of the very 
old. Some occupation, previously 


Comntete 
ENVELOPE & 
PACKAGING 


Service 
* ENVELOPES 
* CELLOPHANE P 
- SPECIALTY BAGS 


Leta 


Largest marutactures in Canada of 
ENVELOPES and PRINTED PAPER PACKAGES 


DOMINION ENVELOPE CO. LTD. 


TORONTO MONTREAL WINNIPEG 
Representatives Coast to Coas? 


for redemption on Aug. 1, 1950, a| 


total of $496,500 principal amount 
of 4%% sinking fund debentures at 
102.60% plus accrued and unpaid 
interest. The debentures are being 
redeemed for account of the sinking 
fund due Aug. 1, 1950, in the total 
amount of $750,000 of which $253,500 
debentures have been purchased by 
the company and tendered to the 
trustee. 

Payment for the debentures to be 
redeemed will be made in the prin- 
cipal office of the Canadian Bank 
of Commerce, in Toronto, Montreal, 
Halifax, Saint John, Winnipeg and 
Vancouver. 

_ Since Oct. 31, 1949, a total of 1,595 
preferred shares has been converted 
share-for-share into common stock, 


_ | leaving 159,605 preferred shares and 


1,357,659 common shares outstand- 


thought out, and for which prep- 
aration has been made, where 
some useful work, if need be for 
financial assistance, or in some 
community service where contact 
is made with others, can be 
carried out, 


This useful activity, plus com- 
panionship will bring with it the 
pride of work, the feeling of 
being wanted. which makes for 
both mental and physical health. 
And hobbies are only of va!ue to 
any individual if they produce 
these three factors. 


5. Keligion—Spiritual and em. 
otiona] mental functions remain 
at a high level of activity from 
45 on Advancing years, with. loss 
of friends or family, makes re- 
ligion a real need, not only for 
solace and comfort, but as a final 
rock on which to stand. 

After retirement—what? 

Several methods have been 
proposed for making the period 
of adjustment immediately fol. 
lewing retirement less distress- 
ing. It is generally believed that 
some contact, however slight, 
with the former work place is 
most desirable, and makes possi- 
ble speedy readjustment. 

At General Motors in England 
there is a pension scheme where- 
by galthough workingmen must 


| HON. LEIGHTON McCARTHY, P.C., K.C. 


National Trust Company Limited announces the fol- 


lowing executive changes: 


THE HONOURABLE LEIGHTON McCARTHY, P.C., K.C., 
has resigned as Chairman of the Board of Directors, 
He will continue as a Director of the Company. 
Elected a Director in 1921, Mr. McCarthy later becqme 
Vice-Président, President and Chairman of the Board. 


Mr, McCarthy was Minister Plenipotentiary and the 
first Canadian Ambassador at Washington during the 


years 1941 to 1945. 


EVERY 
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Have YOU secured YOUR 
BRITISH 
Travel Requirements ? 


If not, don’t delay. Every one of these British Railways 
services may be arranged here, before you leave. 
Convenient and economical. 


@ RAIL tickets and reservations. Be sure fo purchase 
MILEAGE COUPONS, at savings up to 32%, 
for go-as-you-please travel (Coupons NOT 
obtainable in the British Isles.) 


@ Delightful SIGHTSEEING TRIPS and TOURS 
by rail, motor coach, steamer. 


@ CHANNEL STEAMER SERVICES — direct 
links between Britain and Ireland, Britain and 
the Continent. Cabin reservations made here. 


@ HOTEL reservations for outstanding hotels. 


Typical of DEVALUATION SAVINGS — 
London to Paris by train and steamer for as 


little as $10.16. 3 


CONSULT YOUR TRAVEL AGENT OR THE BRITISH RAILWAYS OFFICE 
69 Yonge Street, TORONTO, Ontarie. 


For illustrated literature, write Dept. 59 


BRITISH RAILWAYS 


leave their employment ai : 65,; all problems arising out of retire- 
they at once become members of| ment are brought before a “Brains 
the Retired Employees Club.| Trust” which includes two past 
Meetings are heid regulariy and directors of the company. 


W. M. O'CONNOR R. A, LAIDLAW 


MR. W..M. O'CONNOR, President, succeeds Mr, 
McCarthy as Chairman of the Board. He has been 
successively Treasurer, Estates Manager, General Man- 
ager and President of the Company and will continue 
as a full-time executive of the Company, 


MR. R. A. LAIDLAW, a Vice-President, has been 
elected President of the Company. Well known 
throughout Canada, Mr. Laidlaw has wide interests 
in financial, industrial and charitable activities. He 
is a Director of other important. Canadian companies 
and Chairman of the Boord of the Hospital for Sick 
Children, : Toronto. * 
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Fruehavf Trailers move parts and supplies between the Westinghouse plant and 
warehouse 12 miles apart. It’s a 16-hour-a-day operation that keeps abreast 
of production . . . and does if more economically than any other method. 


DAY, truck owners, are learning that they can drastically cut 


their costs by using Trailers—because Trailers more than triple the work 


a truck 


can do. 


And the big majority jof these owners insist on Fruehauf Trailers— 
because they know Fruehaufs haul the biggest loads, last the longest, cost 
the least to operate. . 


The 


Fruehauf line includes a Trailer for every hauling need—each 


built, from roof to road, with money-saving features found in no other 


Trailer. 


If you do not use Trailers, now is a good time to challenge your’ costs. 
Write us on your business letterhead for a “Transportation Cost Analysis.” 
This service is yours for the asking—without cost or obligation-—and 
it may point the way to surprising savings. Why not find out by taking 


this first re 
Toronto (Weston) Ontario. 


1P TO 247,000 MILES PER TIRE reported by operators of 


s exclusive 

> 4 times more tire 
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binations. Custom built quality eee 
production line prices. 


— eee is alee wen 
My PR GM. NE Yin eg “0 


=~ oe, ee ere 
Fy 8 OOO Caw py 


today? The Fruehauf Trailer Company of Qanada, Ltd., 


: <A 
WORLD’S GREATEST TRAILER SERVICE. 80 Fruehauf Fac- 
tory Service Branches from coast to coast. Each com- 
pletely equipped to handle emergency or ‘regular 
maintenence n-~~ds. 


SHUTTLE SAVINGS—One Truck Handles Three Trailers! 
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Chartered.Banks. Open New Branches 


’ Canadian testuned banks con- 
*|tinue to open new branches at 
the rate of almost 100 a year. 

On May 31 there were 3,597 
branches in Canada, a gain of 36 
since Jan. 1 and, if thes New- 
foundland figures are excluded 
from the May 31, 1950, total, a 
gain of 471 over the tota] at the 
end of the war. The latest figures 
are still well below the’4,083 fig- 
ure on Dec. 31, 1930, early in 
the depression. The figures be- 
fore April 30, 1949, did not in- 
clude Newfoundland where there 
are presently some 38 branches. 

The reduction in the number 
of branches started during the 
depression of the early °30’s and 
continued until by 1938, the total 

{had shrunk to 3,332, by March 
31, 1945, to. 3,084. By May 31, 
1945, the number was 3,088. 

Reduction in the number of 
branch banks in the later pre- 
war years was largely due to 
economic reasons. But during the 
war, the banks effected further 
reductions at the request of the 
Government to conserve man- 
power, supplies, equipment and 
materials. The reduction was ef- 
fected with: as little inconveni- 
ence as possible to the general 
public. Where two or more banks 
had branches in the same locality, 
these were often combined by 
mutual arrangement, one bank 
taking over all the business in one 
locality another bank taking over 
the business in another. 

When the war ended and labor 
was in larger supply, the banks 
began to expand. But the move- 
ment .received its greatest im- 
petus when the postwar boom 
really got under way. Thus by 
the end of 1948 the number had 
increased to approximately 3,400, 
by the end of 1949, including the 
38 _Newfoundland branches not 
previously included, to about 3,561 | 
and now ‘fo 3,597. - 

Reasons for Expansion 

Reasons given for opening new 
branches or reopening branches 
closed previously are: 

Desirability of giving broader | 
bank service to the public begin- 
ning with the reopening of 


Staff Changes 


Chartered banks announce the following 
staff changes: 


SAILINGS 
4 EUROPE 


For service, comfort and cour- 
tesy ..] pick a ship from the 
White Empress Fleet! Enjoy a 
holiday-week at sea on a 
stately Empress. Canadian 
Pacific ‘hospitality at sea’ 
adds zest to your trip. 


From Montreal and Quebec 


EMPRESS OF CANADA 
Aug. 4 & 25, Sept. 15, Oct. 6 


EMPRESS OF FRANCE: 
July 28, Aug. 18, Sept. 8 & 29 
FIRST CLASS '. TOURIST 


Toronto: 

H. A. 
ager, Garneau, Edmonton, to be manager, 
Langenburg, Sask. 

= ERT, formerly supervisor, 
head office, to be senior assistant man- 
ager at Montreal main office. 

F, » McDOWELL, formerly teller- 
accountant, Kipling, Sask., to be account- 
ant, Rocanville, Sask. 

J. M. McLAREN, formerly accountant, 
Rocanville, Sask., to be accountant, Kyle, 


Sask. 

A. S. MURPHY, formerly accountant, 
Danforth & Dewhurst, Toronte, to be ac- 
countant, Welland, Ont. 

S. E. CA AMERON, formerly accountant, 
Fort Wie Ont., to be accountant, Dan- 
forth & whurst, ronto. 

» formerly assistant ac- 
countant, 205 Yonge St., to be accountant, 
Yonge * St. Clair, Toronto. 

J. E. WILLIAMS, formerly accountant, 
Yonge Py! St. Clair, Toronto, to be assistant 
accountant, 205 Yonge St., Toronto. 

E. L. LALONDE, formerly accountant, 
Val d’Or, Que., to be accountant, Malar- 
tic, Que. 

M. G. MARTIN, formerly accountant, 
Malartic, Que., to be accountan® Peel St., 
Montreal. 


_ From Quebec 


’ EMPRESS OF SCOTLAND 
July 21, Aug. 11, Sept. 1 


FIRST:CLASS TOURIST 
$277 up $172 up 


Famous Canadian Pacific service 
is also yours on the pa er- 
carrying freighters, Beaverford . 
ond Beaverburn. Sailings approx- 
imately twice monthly. Dates on 
request. First Class $242. 


Assistonce with passports and full information 
from your own travel agent. or 


Commerce: : 
B. A. MOSSEY. manager, Sydney, N.S., 
to be inspector, department of the super- 
intendent of Maritime. branches, Halifax. 
. L. MACDONALD, assistant account- 
Sent Moncton, N:B., to: be augit officer, 
department of the superintendént of Mari- 
time geen Halifax. 
: J. M. SICOTTE, formerly assistant 
samt Rouyn, Que., to be manager 
of rr ‘opened branch, Chibougemau, 


.. NICHOLSON to be -assistant account- 
Moncton, N.B. 

M. HOOD, manager. Amherst, N.S., 
to be manager, Sydney, N. Ss. 


oon 
A 


Nova Scotia: 
a to be manager, Co- 


dette, Sask 
NSTON, to be assistant man- 
cat Ottawa 


E. JO 
A. E. RAFUSE, ~ be accountant, 
tawa 
H. VILLA, to 
Cuba. 


Comagyey, 

FETRIDGE, to be an assistant 
Winnipeg. 
HITE, to be an assistant ac- 
countant, "Ottawh. : 


Any Canadian Pacific Office 


Ot- 


be assistant accountant, 


arsouptant, 


A Gift to give with Pride 
@ Fitted Dressing Cases 
@ Distinctive Handbags 


@ Writing Cases 
@ Superb Luggage Sets 


Se Just a few of the many 


gifts available at 


7 Reker RTS 


103 KING ST., W AD. 6851 


When you buy your travel ticket, buy 
Caniadian Pacific Express Travellers 
date eoen teats es 
. your money for you .. . on your way and 
takes oaetuae 1n e 


McCULLOUGH, formerly man- | 


At Postwar Rate of Almost 100 Yearly 


branches which had been closed? ——— 
during the war. 


Enormous growth in Canadian 
business and population requiring 
wider banking facilities. 

General outlook for further 
growth, the banks not wanting 
to be caught napping. 

Competition among banks, one 
not wanting another to pet ahead 
of it in a promising district. 

Many bankers admit that new 
branches being opened in some 
districts won’t pay for some years. 
It’s a gamble, they say. Usually 
a new ‘bank is not expected to 
show a profit for about five years. 
At the end of that time the bank 
can size the situation up and de- 
cide whether .its judgment was 
sound. 

Contrary to general belief, big 
chain stores in a neighborhood 
are not necessarily an asset to a 
bank, In such cases the bank acts | 
often as a collection agency, 
rather than a source of credit. 
Banks make their money out of 
loans, investments, and services | 
and while collection services | 
bring in some revenue, it is to 
loans that they look for & large 
part of their revenue. 


Savings Deposits 


Similarly a branch in a wealthy | 
residential district need not nec- 


: be profitable from an op- 


| 
| JOSEPH A, LEE 


has been appointed a director 
of Standard Brands Inc., N.Y. 
Ingersoll Cheese Co. Recently 
he became first vice-president 
of Standard Brands Inc., New 
York, 


Cheques' Cashed 
Higher in May 


Prairies Show Greatest | 





erating standpoint, even though 
it attracts a large volume of sav- 
ings deposits. There is seldom 
any demand for loans in such 
cases. But the funds deposited 
may he used as the base for loans 
made by other branches of the 
same bank. That’s one of the ad- 
vantages of the branch banking 
system. In such cases the head| Business transactions by che-| 
office allows the savings branch | ‘ques drawn on the chartered | 
a certain percentage of the in-/| banks of Canada in May exceed- | 
terest from loans based on its | ed the volume for the same month 
deposit funds. | inf any other year, with a gain of 
| As the country grows it is €x-| 15.5%. The advance was general 
pected the number of branch lin 31 of the 34 clearing centres. 
| banks will increase actordingly. | The aggregate for 
| This is one reason bankers de- 
| clare there are good prospects for | inclusion of Cornwall among the | 
Ne men in the chartered banks | clearing house centres for the| 
today 


Cornwall Included 


first time. 


Imperial Bank Issues 


Anniversary Booklet 


To mark its 75th anniversary, the | 
Imperial Bank of Canada has: pub- | 
lished. a booklet showing . the) 
growth of the bank itself and the | 
| development of the country through 
the years prior to the building of 
the CPR, the opening of the Prai- 
ries, discovery of the gold fields 
of the Klondyke and Northern) 
Ontario and Quebec, serene 
of hydro-electric power, the pulp 
| and eae industry .nd Canada’s | reas showed gains; 
| édvance from industrial infancy to|@nd Newfoundland, 15.9%, Que- 
industrial maturity, down to the | bec, 10.4%; Ontario, 9.5%; British 
recent discovery of iron and oil| Columbia, 2.5%. 
resources. It also lists the branches | were 1% lower. 
of the bank, names of directors and 
executive officers of the bank. 


in the increase as follows: Mari- 
times and Newfoundland, 9.3%; 
| Quebec, 14.3%; Ontario, 14,3%; 
| Prairies, 
| bia, 23.8%. 


were up 12.3%. 
were up 20% . 


Vancouver debits 


the first five months of 1950 was 


showed increases of 207.6% and 
| 89. 4°o 


Foreign Exchange Rates | 1938 and 1929 respectively. 
The undernoted rates in BS for units 
of currency of sterling area,countries are 
based on the Canadian Control Board sell- 
ing rate for sterling. In the case of all other 
countries, with the exception of France 
(official franc), the values are calculated 
by adding the ‘Control Board selling rate 
for U. S. funds to the latest New York 
quotations on file. The French Official 
wea is based on the buying rate for Cana- 
dian dollars in Paris. 


These rates must not be used as a basis 
for business. 

Supplied by the Royal Bank of Canada. 

Country Unit Canadian 

Albania .0221 

Argentina 

Australia . 


| sons follow. 


May 
1950 


Apuil May 
1950 1949 
Millions of $-——-— 


86.3 74.2 
35.3 
44.5 

- 45.6 


21.7 
1,935.2 


209.2 
25.7 


Maritimes—- 
Halifax 
Moncton 


86.7 
30.4 
41.4 
35.1 


193.6 


Saint JoWn .iccees 
St. John’s 


Montreal 
Quebec 
Sherbrooke ....:+.. 


Total .. 
Ontario— 
Brantford 
Chatham 
Cornwall 
Fort William 
Hamilton 
Kingston 
Kitchener 
London 
Ottawa ..!....éses 
Peterborough .... 
St. Catharines .... 
| Sarnia 


1,693.3 
181.4 
23.9 


1,898.6 
44.7 


E. Africa , 
British W. In- 
dies & British }Dottar iw.cneesds 
Guiana 


Bulgaria 


Ceylon 


Colombia 

eon Rica ; Ne 5 ie 

fae e ' rairies— 

Czechoslovakia .. y Pelee 

Denmark ‘ Eaertan 

Dominican Rep. . Peso t Lethbridge 
Medicine Hat>.... 
| Moose Jaw 

| ee Albert . 

egina 
00476, | Saskatoon 
‘00318* Winhipeg 


Total ’ 
British Columbia— 

New Westminster. 

Vancouver 

Victoria 


France & Fr. 
North African 
Colonies } 

Germany 

Great Britain ... 


Honduras 
Honduras British Dollar 


Hong Kong Grand Total for 


Canada ......... 7,989.8 7,442.9 6,914.9 


en 


IN MONTREAL 


Netherlands & 
Netherlands 
Guinea ... 


Guilder (Florin) .2904 


Men of affairs naturally 

stop at the WINDSOR because 
of its seputation for dignified 

comfort, unobtrusive, courteous 
* service and its convenient 

location—and because the 
WINDSOR is recognized as the 
_. Proper place for business 

and social meetings. 
‘ 


"Canadian Control Board 
a ee Selling. 
1.10 1.105 
3.0875 
CITY. OF TORONTO, Ont. new 


issue of | 74,75 242% deben- 
tures due Ar 3, 1951 to 1960 has 


| been sold to a syndicate headed by 


| Cinadfan 


[oe Fiee aiid thmage B iege jg 
| Proceeds are for local improve- 


i 
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i a ed 
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etine 4 Securities Corp. and in- 
Securities Corp. and 
nk of Commerce and 
Price. . was 


On DOMINION SQUARE 


4. ALDERIC RAYMOND, 
° ¥ _ PRESIDENT 


“ments. 
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| Total 
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Gain Despite Floods — 


‘Westeel Products 
| Plans Stock Split 


Canada and| 
/Ontario was augmented by the}! 


All five economic areas shared | 


17.3%; British Colum- |! 
Despite the interrup- | 
‘tion to business in Winnipeg due | 
\to the flood, bank debits there | 


The increase for aN Canada in| | 


7.4%. Four of the five economic | ||| 
Maritimes | 


eranch offers speedy, 





Prairie debits | ||); 
Total debits for the five months | Ht 
over the Same period in || 


| Figures for May with compari- | > 
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Bank of Montreal, Vancouver 


Opens New Ticks Office 


The Bank of Montreal at Van- | their obs and then proceed. The 
couver, recently opened the/ bullet-proof glass wicket has an 
first drive-in office of a Canadian | inter-communication system to fa- 
chartered bank. The new bank |cilitate conversation between 
efficient | teller and customer. A buzzer will 
service for motorists at its outdoor | summon the teller if she is not at 
drive-in wicket, a car parking lot | the wicket, « 
and also provides an indoor park-| The indoor baby carriage park- 
ing place for housewives who | ing space permits carriages to be 
have to take the baby with them | taken in through the front door 
while they do their banking. and to be left in safety, while 

Motorists desiring to cash a| the lady does her banking. 
cheque or make a deposit at the} The building is thoroughly 
drive-in wicket enter a driveway | ™odern in appearance inside and 
at the rear of the bank, conduct |°Ut, with all the latest banking 
their business without leaving | facilities, including fire- and 

burglar-proof vaults and a large 

safety deposit section, Large plate 

BAN K OF CANADA glass windows on three sides, soft 

July 5 pastel color scheme, flush-ceiling 

1950 lighting and_ sloping bronze 

tellers’ screens ‘are other features 
of the office. 


June 28 
1950 
* Liabilities 

| Capital paid-up , 

| Rest fund 

Notes in circ. ... 

Deposits: 
Govt. of Can. . 
Chart. banks .. 
Other . 


$ $ 
5,000,000 5,000,000 
10,050,367 10,050,367 
1,284,237,642 1,272,187,352 


54,449,146 36,248,961 
574,398,965 510,997,715 
204,898,147 210,481,058 

Total deposits .. 833,746 1258 757,727,734 
Liabs. payable in 

sterling, U.S.A. 

& foreign gold 
currencies: 

(ah oe 8°. of 

115,978,558 
21,266 


115,999,825 86,925,660 
18,668,547 24,900,321 


2,267,702,630 2,156,791 ,434 


86,898,894 
26,766 


Assets 

Foreign corewea? 
Sterling & U.S 
Other curr. .. 


110;499,825 
110,995 


81,425,660 
124,091 


110,610,820 81,549,751 
478,884 388,603 
1,460,509,486 1,402,621,892 
624,984,092 615,407,565 
5, | Sane ,000 5,500,000 


2 2,090, £993,578 2,023,529,457 


and 


Gov. sh. term . 
Oth, gov, sec. . 
Other sec. 


| Total invest. 


| Total share cap. 
at cost 


25,000,000 25,000,000 
Premises 


4,511,518 4,508 372 


—— —---— ——— 


36,107,839 21,817,251 


2, 267 ,703, 639 2, 2,156, »791,434 


All other assets . 


Total assets 


LADY NELSON - 

A special general meeting of 
shareholders of Westeel Products 
Ltd. is being called for July 14 in 
Winnipeg to consider splitting the 
common stock on a four-for-one 
basis. s 

Directors on June 20 passed a 
special bylaw providing for the 
subdivision of each of the 150,000 
no par value common shares now 
authorized into four new npv 
common shares. 


From Montreal - .« 
43 days 


AUG. 28, SEPT. 16, OCT. 18 


- From $384.75 
(A saving of $128.25) 


From Boston - - 
33 days . 
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SS 


If your time is limited you can join the ship 
en route at Halifax, Boston or Bermuda, 
at substantjal savings in time and dollars. 
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We offer you an 
Instrument of Superb 
Beauty and fine ii 
Craftsmanship 


WILLIS & CO. LIMITED 


1220 ST. CATHERINE ST, weet. 


LONDON, CANADA 
Sotabiicned 1870 


interest paid on Deben- 2% 
tures issued for 5 years, 0 
ASSETS OVER $28,000,000. 


interest paid en Savings 
Deposits. 


3% 


25% REDUCTION 


ROUND vovAcE* FARES 
WEST ‘INDIES 


BRITISH GUIANA, 


(South America) 
Via Bermuda 


By the famous “LADY” LINERS. 
and popular cargo MOTOR VESSELS 


ON FOLLOWING SAILINGS 
LADY RODNEY 


AUG. 23, SEPT. 11, OCT. 13 


From $479.25 
(A saving of $159.75)’ 


M.V. CANADIAN CONSTRUCTOR 
M.V..CANADIAN CHALLENGER 
M.V. CANADIAN CRUISER 


JUNE to OCTOBER Iactusive 
About 5-week voyages 
From Montreal - - + - $450.00 
(A saving of $150.00) 
From Halifax > + += += +» $423.75 
(A sielaares $141.25) 
Rouad Voyage ends at Saint John, N.B. 


NEXT SAILINGS FROM MONTREAL 
Canadian Cruiser - About September 1 
Canadian Challenger - About August 11 


Approximately 3 days hotel expense at British Guiana additional, 


*Returning on the same voyage. 


Details gladly furnished—see any authorized 


travel agent, railwey agent or 


6AM 


FIVE TYPES ts OF CONTRO $ 


ON AND O OFF 
PROPORTIONAL 

RESET, 

DERIVATIVE 

RESET PLUS DERIVATIVE 


CANADIAN 
NATIONAL | STEAMSHIPS 


3rd Floor, 6 King Street West, Toronte. 


weiEe 


Tel.: WAverley 7811, Local 445 


FOR AUTOMATICALLY co {ROLLING 


TEMPERATURE 
PRESSURE \ 
FLOW\, 
LIQUID LEVEL 
HUMIDITY 
pH VALUE 


~ 


a 
= 
2 


2373 
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RISTOL’S NEW CONTROLLERS 


WILL LIFT YOUR | YOUR PROCESSING TO 


a NEW HIGH 


in ACCURACY 


A new standard in automatic control... a new opportunity to produce any 
desired action with intallible accuracy. 


ADVANCED STYLING: In -addition to 
being designed to house and fully protect 
thre working parts against the severest’ 
operating conditions, the cas@ is styled 
with an eye to beauty. Completely modern 
in appearance, the Series 500 Controllers 
can take its place in the modern instru- 
ment room or show place where appear- 
ances and ability to harmonize with other 
modern equipment are important factors. 


THE BRISTOL COMPANY 
OF CANADA LIMITED | 


Instruments for Recording. 
Indicating and ee , 
TORONTO ¢ MONTREAL © 
HALIFAX = = = Bir sat anny oe Lea. 


VANCOUVER — FW. Ri Foot of McLean Drive 


EASY TO SERVICE: The control units and 
parts that make up the control system of a 
Series 500 Controller are so accurately 
designed and the manufacturing tolerances 
so closely controlled that the control sys- 
tem can be completely disassembled and 
after being reassembled, even with replace- 
ment parts, only one simple adjustment i is 


required to put the system in exact 
calibration. . . 


The Bristol ‘Compuny of Canada, Limited, 
71-79 Duchess Street, Torente, Ontario. 


Please send +++e++ Copies of Bulletin No. A120 


IN GNT s on eintivit nn ests gt nated Wibon te v.a.c.gg0 ce dacesccccegceccec’ 


SPOUT 500s vavndcnscccsqecbosietevecip vcccnccecucedees 
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A property which 
against FIRE LOSS might be said to 
possess plant integrity or soundness. 


THE ALLIANCE INSURANCE 
COMPANY OF PHILADELPHIA 


Notice is hereby given that The 
Alliance Insurance Company of Phila- 
delphia, having ceased to carry on busi- 
ness in Canada and having reinsured its 
liabilities in Canada as of June 30, 1950, 
in ‘the Insurance Company of North 
America which is registered under The 
Foreign Insurance Companies Act, 1932, 
as amended, to transact business in Can- 
ada, will apply to the Minister of Finance 
for the release on the 2ist day of August, 
1950, of the securities on deposit with 
the Minister of Finance; and that. any 
Canadian policyholder opposing such re- 
lease should file his opposition thereto 
with the Minister of Finance, Ottawa, on 
or before the 2lst day of August, 1950. 


Dated at Toronto, Ontario, this 15th 
day of May, 1950, . 


H. C, MILLS, 
’ Chief Agent for Canada 
CERTIFICATE OF INSURANCE 


Notice is heteby given that Cer- 
tificate of Registry No. C 1234 has 
beem issued to the Reliance Insur- 
= Company of Philadelphia 
(Philadelphia, Pa.) authorizing it 
to transact in Canada the business 
of WATER DAMAGE INSURANCE, 
limited to the insurance of the same 
property as is insured under a pol- 
icy of fire insurance of the company, 
INLAND TRANSPORTATION IN- 
SURANCE and PERSONAL PROP- 
ERTY INSURANCE, in addition to 
FIRE INSURANCE and, in addition 
thereto, CIVIL COMMOTION IN- 
SURANCE, EARTHQUAKE _IN- 
SURANCE, FALLING AIRCRAFT 
INSURANCE; LIMITED HAIL IN- 
SURANCE, LIMITED OR INHER- 
ENT EXPLOSION INSURANCE, 
SPRINKLER LEAKAGE INSUR- 
ANCE and WINDSTORM INSUR- 
ANCE, limited to the insurance of 
the same property as is insured 
under a ‘policy of fire insurante of 
the company. 

J. J. Kilgour. chief agent in Canada. 
Toronto, Ont., June 19th, 1950. 


INTEGRITY 


is protected 


Ours is a service organization form- 
ed and successfully continued thru 
the years to protect the property of 
our clients from fire loss, thus pro- 
ducing both plant and business 


integrity. 


“Brokers exclusively for the Assured” 


IRISH & MAULSON 


LIMITED 


Insurance Brokers, Fire and Accident Prevention 
Inspection Service since 1904 


- 220 Bay Street, 
TORONTO, Ont. 
ELgin 6491 


* ’ PAN WESTERN OILS has receiv- 
*ed payment for September 1 instal- 
Sment of 150,000 shares at 30c a share 


"under agreement with Owen. Inves-" 


“tors Ltd. Issued capital is 3,499,030 
shares, leaving 970 in treasury. 


za BUILDINGS 


4 Low installed cost 

@ Weathertight 

a Fire-resistant 

ff Quick, easy erection 
v¥ Durable, trouble-free 
¥ Low upkeep cost 


queiph OTF | 
auly fll orecil 


strength, solidi 
low upkeep. 
quickly 


507 Place D’Armes, 
MONTREAL, Que. 
MA, 5252 


ATHONA MENES (1937) July 1 
installment of 50,000 shares at 20c a 
Share and each subsequent install- 
ment under agreement with- Yar- 
wood Ltd, have been extended for 
60 days. 


Strong, 
Weathe 
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Negligence, Inadequate Construction 
As Factors In‘ Insurance Cost Noted 


At the annual meetings of the 
Deminion Board of. Insurance 
Underwriters and the Canadian 
Underwriters Association at 
Murray Bay recently, executives 
of tariff companies, writing 
other than life insurance dis- 
cussed conditions prevailing in 
fire and automobile insurance 
and allied lines. The responsi- 
bility of the public for losses, 
the cost and role of insurance 
were stressed. Speakers includ- 
ed J. V. Owen, retiring president 
of the Dominion Board (The 
Financial Post, June 17); R. de 
Grandpre, chairman of the joint 
fire committee of the board and 
the CUA and Hugh P. Ham, 
chairman of the automobile in- 
surance branch of CUA. Here 
are digests of Mr. de Grandpre’s 
and Mr. Ham’s | addresses. 


R. de GRANDPRE, chairman joint 

a committee of the Dominion 

ard of Insurance Underwrit- 

ers and the Canadian Under- 
writers’ Association, 

Responsibility for the 54,495 
fires costing more than $64 mil- 
lions in Canada last year lies in 
negligence, inadequate preven- 
tion methods in the erection of 
buildings and ignorance of fire 
dangers. 

The $64 million sum for proper- 
ty loss through fire last year does 
not take into account the addi- 
tional loss of salaries and com- 
mercial revenue, estimated at 
close to $200 millions for the year. 
Nor could any dollar value be 
placed on the suffering and an- 
guish caused by the death of 534 
Canadians in fire during 1949. 

Losses $5.21 Per Capita 

The Canadian nation holds the 
unenviable position of a yearly 
per capita loss of $5.21 due to fire 
destruction. As the greater num- 
ber of losses can be avoided, 


every one should make it his duty’ 


to prevent such fire waste, 

Forest fires alone last year to- 
taled close to 5,000 and burned 
300 million cubic feet of lumber 
—the equivalent of half the an- 
nual consumption of’ the Cana- 
dian pulp and paper industry. 

Principal fire causes, and the 
damage done“by each are as fol- 
lows: 

Smokers’ carelessness—$3,141,- 
399. 

Overheated stoves, furnaces, 
boilers and pipes—$4,912,813. 

Defective electrical wiring and 
appliances—$7,835,747. 

Matches, defective or overheat- 
ed chimneys, hot ashes, open fires 
petroleum—$9,821,000. 

Unknown causes—$30,509,284. 

Board fire insurance companies 
do all in their power to promote 
fire prevention by inspections of 
waterworks and municipal fire 
appliances, and the . formulation 
of standards for the construction 
and operation of manufacturing 
and mercantile enterprises as well 
as residences, The underwriters 


ft ght, 


Fire-resistant, 


Dura 


ble 


rfect solution of building prob- 
lems that arise in industrial and mining areas, on Construction 
jobs, in school districts, hospitals, and on farms. They combine 
and permanence with low installed cost and 
-Shipped . “knocked-down”, 


they are easily and 


erected by unskilled labour; paintgrip surfaced, ready for 
_» painting. if desired. Attractive-looking and comfort- 


able, they are adaptable to a wide range of 


Sizes 4 to 40 ft. wide, 8 
length you require. 


5 ; Mail. coupon for 
% 


to 14 ft. high, almost any 


literature NOW ! 


: ARMCO DRAINAGE & METAL 


“{ PRODUCTS OF CANADA. LTD. 


These all-steel structures, formed of tightly-interlochin, panels— 
walls, roof and ceiling—are the 


maintain fully-equipped labora- 
tories for purposes such as these. 
But to make fire prevention a 
daily obligation, the assistance 
and co-operation of every citizen 
are required. 


Rates Follow Losses 


In safeguarding property, each 
member of the’ public makes 
it possible to reduce the costs of 
fire insurance because insurance 
rates are set by the losses incur- 
red. It follows that as losses de- 
crease, rates are lowered; but an 
increasing fire ratio must be re- 
flected in higher insurance costs. 

Through the erection of fire-re- 
sistive structures, installation of 
sprinkler equipment and im- 
provement in fire fighting organ- 
izations, fire insurance rates in 
Canada have been cut by more 
than 50% over the past 25 years. 
Fire insurance is the only neces- 
sity in the budget of the insur- 
ance-buying public which has 
shown a downward trend, 

~ * 
HUGH -P. HAM, Chairman Auto- 
mobile Branch of the CUA. 


Provincial highway legislation 
represents, probably the greatest 
single safety factor in the prob- 
lem of rising automobile accident 
rates, but the driving public also 
has a responsibility for safe driv- 
ing. 

The insurers have an obligation 
to provide insurance coverage at 
the lowest possible rates, but the 
greater part of the cost of insur- 
ance is beyond the control of in- 
surers because it depends upon 
the frequency and severity of 
losses, 

It is the insuring public who 


GEORGE W. BOURKE, 


president, Sun Life Assurance 
Co. of Canada, has been ap- 
pointed a director, Royal Trust 
Co. 


Lite Insurance 


i 
Ins’ce Superintendents 
Conference in October 


Annual conference of the Pro- 
vincial Insurance Superintendents 
Association will be held this year 
at the General Brock Hotel, 
Niagara Falls, Ont., Oct. 23 to 
27. Public sessions will be Oct. 
23 to 25, the remaining days be- 
ing devoted to private sessions of 
the superintendents only. 


As usual considerable attention 
will be given to legislation. 

A report is expected on the 
progress of the law revision com- 
mittee of the association, which 
has been working on the revision 
of the provincial insurance acts 
in the “common law”. provinces. 
Also expected is a report on the 
law revision program in Quebec, 
where a provincial insurance 
committee was appointed last 
year to review insurance legis- 
lation. 


Here is the advance agenda for 


‘the conference. 


Oct.23—Presidential address by J. A. 
Young, consideration of reports on valua- 
tion of securities, annual statement blanks, 
life insurance legislation, licensing and 
regulation of agents. 

Oct. 24—Fraternal insurance matters, in- 
surance law revision. 


Oct, 25—Automobile insurance legisla- 
tion, automobile insurance assigned risk 
plan. 


Companies 


‘Award Research Scholarships 


J. K, Macdonald, chairman of 
the Canadian Life Insurance Of- 
ficers Association standing com- 
mittee on public health, announc- 
es the award of 11 life insurance 
medical research fellowships, to 
encourage- medical research at 
Canadian universities. The fel- 


| lowships are financed by a group 


of life insurance companies 
operating in Canada, The awards 





make the rates, not the insurers,,. 
An increase in losses automatical- 


ly involves an increase in premi- | 


um rate. A reduction in losses 
automatically results in a saving 
to the policyholder, Realization of 
this by the public at large would 
do much to reverse the existing 
trend of higher insurance rates, 


Highway Legislation 

Regarding the ability of gov- 
ernments to reduce accident rates 
by strict highway legislation 
much has already been done 
through up-to-date safety respon- 
sibility laws in all but four of the | 
provinces, but much still remains 
to be done. 

Legislation alone accomplishes 


‘little unless it is effectively ad- 


ministered, Every provincial gov- 
ernment has a responsibility - to 
license only competent drivers, | 
and to control these drivers after 
issuance of the license as well as | 
to induce drivers to place them- 
selves in a position so that inno- 
cent victims will be compensated 
if they cause damage or injury. 
The education of the driving 
public also has a substantial bear- 
ing on this problem. Safety cam- 
paigns ,all play a commendable 
part, but it should be the duty 
of every person to preach and 
practice the doctrine of safe driv- 


are: 


Laval University—Dr. Fernand Martel 
for researches on metabolic and physio- 
logical effect of hexa-homoserine. 


University of Manitoba—Dr. J.'.B. Arm- 
strong (a) to encourage and assist the 
part-time clinical staff in prosecution of 
cardiovascular research and (b) to initiate 
a research program for which Dr, Arm- 
strong will be primarily responsible. 

McGill University—Dr. E. A. S. Reid, 
nature of whose researches is to be further 
elucidation of haemodynamics of heart 
failure and its response to different types 
of therapy. 

Dr. J. F. Hopkirk to study validity of 
findings of excessive urinary nitrogen loss 
tollowing severe injury or extensive sur- 
gical procedures as being attributable to a 
response of the body to injury. 

University of Montreal—Dr. L. L. Coutu, 
whose research concerns the treatment of 
rheumatoid arthritis. 

Dr. Paola S. Timaris for a study of the 
relation of the endocrine glands to the 
defence mechanisms of the organism 
against various damages. 

Queen’s University — Lewis S. de S. 
Carey for investigation of irreversible 
shock. 

University of Saskatchewan — Dr. J. 
Lowenthal for investigations of hyaluronic 
acid, hyaluronidase and salicylic acid. 

University of Toronto—Dr. George H. A. 
Clowes, Jr., for a continuation of various 


| studies being carried on in the department 


of surgery. 


University of Western Ontario—Dr. K. 
K. Carroll, whose studies include the fol- 
lowing: ; 

(a) Effects of rape seed diets on rats 

(b) Augmentation of pituitary cortico- 

trophic extracts 

(ce) Assay methods for clinical studies on 

ACTH and Cortisone 
(d) Pressor-substance in urine. 


Dr. G. W. Manning to conduct! research 
| in the field of cardiology in both man and 


| animals. 


MacMillan’s New Mill 


Will Start in August 


H. R. MacMillan Export Co.’s new 
$19 millions pulp mill is expected 
to start production in August at the 
rate of 225 tons to 250 tons of un- 
bleached sulphate per day. The mill 
is located near Nanaimo on Van- 
couver Island. 

While initially the mill will turn 
out unbleached sulphate pulp, 
around November, when the new 
bleaching unit is completed, it will 
have capacity for producing about 
200 tons of bleached sulphate daily. 

Production will be absorbed 
mainly by the U. S. market for the 
use and manufacture of high-grade 
kraft papers and packaging stocks. 


* 


GRAHAM BOUSQUET GOLD 
MINES has received payment for 
July 1 installment of 100,000 shares 
at 18%c a share under agreement 
with Wedlake Interests Ltd. Issued 
capital is 1,975,005 shares, leaving 
1,024,995 in treasury. 


There is Strength in, 


aie 


WESTERN C 


ing. Courtesy breeds courtesy, | 


and coertesy ameliorates the 


tribute demanded of the citizen | 


by the existence of highway traf- 
fic, 

Parents have a special obliga- 
tion, because teaching a youth to 
drive requires more than the 
teaching of how to shift gears and 
to apply the brakes. : 

It involves the teaching of a 
sense of responsibility and an ap- 
preciation of the serious and too 
often tragic consequences of ex- 
cessive speed and juvenile brav- 
ado which have caused too much 
heartache and misery. 


Force of Example 


Unquestionably the’most effec- 
tive lesson is that taught by ex- 
ample. A parent cannot reason- 
ably expect to practice one meth- 
od of driving and have his son 
practice another—but many do 
expect this. The driver under 25 
is one,of the most serious prob- 


lems facing automobile under- |’ 


writers today. This could be 


.. and in Western 


ANADIAN OTL 


Canadian Insurance 


Oil is becoming more and more important to 
Western Canada’s economy. 66 years ago The 


Portage Mutual commenced its operation. 
that time sound financing and a complete knowl- 
edge of Fire and Windstorm insurance in West- 
ern Canada have made Portage Mutual a strong 
company. Specializing in this field, Portage 
Mutual assures ample indemnity at minimum 
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rates. 


solved in part if the education of | 


youth was by parental example | 


rather than by parental precept. 

The operating expenses of the 
companies are kept as low as pos- 
sible. Such expenses made up 
only a small part of the cost of 
insurance, The major cost came 
from the payment of claims. 

All insurers file particulars of 
every policy issued- and every 
claim paid with a central bureau 
appointed by the various provin- 
cial governments. The material 
thus gathered is published an- 
nually and it is upon these statis- 
tics that rates are established, The 
results are published for each 
elass of risk and for every rating 
territory. -Refinements in classifi- 
cation and adjustments in rating 
territories are constantly studied 
so that the cost of insurance May 
be distributed equitably according 
to the actual experience. . 


Chicago Agency Leads 
Great-West Production 


Seventy-two consecutive 
months with $1 million or more 
of new ordinary business per 
month is the record just com- 
pleted. by Earl‘ M, Schwemm’s 
Chicago agency of the Great- 
West Life Assurance Co. For 12 
years it has been the Great-West’s 
leading agency and during the six 
year period it has produced over 
$130. millions, averaging over $21 
millions a year, Current produc- 


| tion indicates that 1950 will be its 


13th year as top agency. The mil- 
lion for June was made by June 
8. Total 1950 production to that 
date was $10 millions. The 


}agency’s total business in force to 
jthe end of May exceeded $120 
|millions, Average size of policy 


being written is $6,500, and aver- 
2 os nea per $1,000 is $34, 
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USE: THE SPECIALIZED SERVICE AND 


ADVERTISING MATERIAL OF 


THE CANADIAN FIRE INSURANCE COMPANY 
THE CANADIAN INDEMNITY COMPANY 


HEAD OFFICE: WINNIPEG 


CONSULTATION 


RESEARCH and 
DEVELOPMENT 


? DESIGN 
CONSTRUCTION 
MANAGEMENT 


GENERAL ENGINEERING 


COMPANY (CANADA) LIMITED 


100 ADELAIDE ST. W., TORONTO 


What Income Will 
You Need When 
You Retire? 


When the time comes to retire you will still need an 
income ... but how much will you need? If you have 
to reduce your standard of living too steeply, your declin- 
ing years are unlikely to be years of comfort. 


The wise thing is to review your probable needs 
while it is still possible to make provision. Life insurance 
can be arranged to provide as much guaranteed monthly 
income as you consider necessary. 


Individual needs differ —- some men must provide 
their entire:retirement income from their private savings 
— others need only to supplement existing retirement 
benefits. Manufacturers Life representatives are trained 
to help you plan the income required in your particular 


case. 


MANUF 


INSURANCE 


HEAD OFFICE 


G. STUBINGTON 


President and General Manager of 


THE WESTERN ASSURANCE COMPANY 


LUMENS” 


SU, 10: TANARIS AA 


qnnounces 
the opening of a Branch Office in 


CALCUTTA, INDIA 


and the formation of an Eastern Advisory Board 
to supervise the Company’s long-established 
business in India, Burma,and Ceylon. 


Members of Eastern Advisory Board 
Mr. A. Paul Benthall (Chairman) 
Sri. Bhusan Bose 
Mr. Thos. B.. Eiley 


~ Branch Officers 


Mr. W. B. Lee Emery, Manager 
Mr. A. Mukherjea, Assistant Manager 


Importers, exporters and those having property - 
or other interests in the East will find this 
Company’s facilities fully adequate. 


HEAD OFFICE — TORONTO, CANADA 

Branches in the United Kingdom, Australia, South 

Africa, India, the United 
Agencies throughout the World. 
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President & General Manager 


GRAHAM MORROW 
Vice-President 


F: J. ERWOOD 
Assistant General Manager 


HUGH P. HAM 
Assistant General Manager 


C. R. MORROW 
Secretary 
E. W. SCHAUFFLER 
Marine Secretary 


C. E. CHANDLER 
Assistant Secretary 


W. T. TURVEY 
Assistant Secretary 


W. G. CHAPMAN 
Assistant Secretary 


H. N. REES 
Assistant Secretary 


\ N, V. CHANDLER 
Assistant Secretary 
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MARKS & SPENCER LIMITED 


RISING NATIONAL PRODUCTION 
AND COSTS. 


INCREASED TURNOVER AND 
PROFITS 


DEVELOPMENT DEPARTMENTS 
FOR TEXTILES AND FOOD 


SIR SIMON MARKS’ ADDRESS 


The twenty-fourth annual general 
meeting of Marks and Spencer, Ltd., 
was held on June 29 at 82 Baker- 
street, London, W. 

Str Srmon Marks, D.Sc. (chair- 
man and joint managing director), 
presided. 

The Chairman said:—Ladies and 
Gentlemen: May I take it, that in 
accordance with customary practice, 
the directors’ report and accounts, 
~ as circulated to you, be taken as 
> Yead? (Agreed.) 

You will be asked at this meeting 

- to confirm the appointment of Mr. 

*W. F. Norris and Mr. Michael D. 

* Sieff as directors of your company. 

. These two gentlemen hold respon- 
sible executive sitions in this 
company, in which they have spent 
the whole of their working lives, 
and we are sure that the manner in 
which they have carried out their 
duties hitherto will make their 
appointments as directors of ad- 
vantage to the company. 

Air Commodore son has ad- 
vised us that, owing to his many 
other business activities, he does not 
seek re-election to your Board. Mr. 
Benson has been a director of this 
company since February, 1936, and 
on your behalf, I shoul like to ex- 
press our regret at this decision and 
to convey to him our thanks and 
our appreciation of his association 
with us. 


Profit and Loss Account 
I am glad to tell you that after 
provision for taxation, the profit has 
amounted to £2,121,102 compared 
with £1,843,335 last year. Provision 
for taxation requires £2,530,000 
compared with £2,350,000 last year. 
We have transferred to the credit of 
the profit and loss account the sum 
of £100,000 which has been over- 
provided in the taxation of earlier 
years. The amount available for 
distribution is £4,814,976, which in- 
cludes the carry ‘forward from last 
year of £2,593,874. 
jane propose a final dividend of 
er cent. on Ordinary and “A” 
Ordinary shares, which together 
vith the interim dividend of 15 per 
cent. already paid, will make the 
total distribution. 60 per cent. as 
last year. This will absorb the sum 
of £713,925. We propose that £50,000 
should again be appropriated to ‘the 
staff benevolent and pensions fund. 
The carry-forward to next year will 
be £3,971,401—an increase of £1,377,- 
527. 
Bonus Issue — It is proposed to 
‘ capitalise the sum of £49,168 10s, 
being part of the general reserve, to 
enable a distribution by way of 
bonus to the Ordinary and “A” 
Ordinary shareholders of one “A” 
Ordinary share in respect of every 
44 Ordinary and/or “A” Ordinary 
shares held on May 20, 1950. 
Depreciation and Repairs 
I stated in my speech last year 
that the provisions for depreciation 
and repairs would continue to be on 
a heavy scale. The maintenance of 
our stores and their redecoration 
and modernisation aré*necessary in 
order to bring them-up to date and 


to make them ve to the 
public. 


During and since the. war we set 
aside in each year’s accounts sums 
totalling £772, as a provision for 
repairs which had to be deferred 
until licences were available. We 
have expended a date £637,000 
from this deferred repairs fund, and 
the balance of 2135.0 will be used 
during the current year. The item 
deferred repairs will then be 
eliminated from our balance-sheet, 
and each year thereafter will bear 
its full cost of maintenance. 

Stock in Trade 

The stock in trade has risen from 
£1,604,000 to 000. We are 
pleased to report that for the first 
time for many years we have been 
able to build up more adequate 

stocks. This; together with a steady 
inflow ef goods, has enabled us to 
deal with a ‘larger volume of 
business. 

Creditors—Creditors amounting to 
£2,230,017, compared with £1,646,470 
last year, include £584,130 for pur- 
chase tax due and since paid and 
over £300,000 payable for modern- 
isation and maintenance work in 
progress. 

Reserves—Our revenue reserves 
‘have increased. by £1,350,258 to 
£6,903,948, all of which has been 
provided out of profit. In addition, 
there is a capital reserve of £906,984 
in respect of share premiums, 
fo our total reserves over 


800,000 
Store Developments—During the 
year we opened two new stores and 
we now operate 231 stores. With 
nega to our destroyed stores 

ich numbered 16, we are gla lad 
to report that we "shall be able 
to start building operations on a 
number of them during the current 
yeal®Seven of the sites of our 
destroyed stores have been acquired 
by. the town planning authorities, 
and. we are currently engaged in 
negotiating alternative sites, and in 
settling the terms of compensation 
_and war damage claims. 

We have added five catering units 
this -year; they now number 114. 
All have been modernised and re- 
equipped, and I am glad to say that 
they are operating satisfactorily. 

_Exports—In the year under re- 
a our export- business remained 

approximately the same level as 
in t e previous year. was but 

a small percentage of our total busi- 
Dens. e are makin | ete to 
develop our sales to cur- 
rency countries in view of the 
national need. 

General Survey 
The rise in profits in the past year 
was due to greater turnover. Our 
_ Sales epanene me 20 per cent, com- 
pared ie year. We 
enjoy ae dderene in su 
plies for the tex 
which, as you know, are a substan- 
tial and important part of our busi- | to 
ness. We were able to ter, for the | and 
tirst time since the outbr of war, 
@ more varied and extensive range 
-“ sence. ee oa benefited by 

e termination of coupon rationing 
which — the ple ce free- 
oe uy, but it <n the 


we 
public We. See this will as 
one of our grea 

National ereouetion i rising si 
—_ in most raat of of industry. 


Misco t 

of vin ane cloth 7 
reciably and is still. 

‘While prod: 


att aeceet 
rices are moun 
th creased cost of im] 


wiThese servi 


rising raw material and other costs 
can be offset by me roved methods 
of manufacture. his challenge 
faces all the partners in the chain 
of production and distribution; no 
oon partner can adequately meet it 
alo 

The key to this problem is greater 
productivity and increased e ficien- 
cy in every stage of manufacture 
and distribution. Regular supplies of 
raw materials assist the orderly flow 
of production, and the use of new 
and more modern machinery should 
reduce costs. The application of 
new methods and techniques can 
play a very important part. 

Before the war we cutrailond in 
our own hands the purchase of the 
major proportion of the cloth used 
by our garment manufacturers. We 
assumed this responsibility in order 
to establish improved standards and 
specifications, which would elimi- 
nate undesirable variations § in 
quality and finish. This continues 
to be our policy within the limits set 
by the Utility schedules. These 
basic fabrics are converted by our 
printing and designing departments 
into an extensive variety of gar- 
ments, in original prints and at- 
tractive styles. 

Development Departments 

‘We established a merchandise de- 
velopment department in 1936 to 
control and take care of our policy 
in regard to cloth. Its main function 
is to investigate and follow through 
developments in the textile field 
which bear on the quality and value 
of our goods. The post-war ‘years 


have seen a rapid development of | 
new materials, new processes and | 
new machines, and we endeavour to | 


keep abreast of this knowledge. In 
particular, our scientific and tech- 
nical staff has been concerned to 
eee in close contact with those 

rganisations responsible for de- 

eloping the dyeing and finishing 
processes, which are so important 
in the production of the quality of 
the fabrics we need. They also 
maintain liaison with the appropri- 
ate National Research Associations 
which are engaged in more funda- 
mental research. In this way, we 
have access to’ a storehouse of 
knowledge from which to draw. 
Our organisation is specially adapt- 
ed to test the practical value of new 
er ee and materials which may 

e of interest to us and our sup- 
pliers. We can thus take advantage 
of any new and desirable develop- 
ments in this field, with speedy 
benefits to our public. 

We set up recently a development 
department for foodstuffs with tasks 
similar in principle to. those of the 
textile development department. It 
is concerned with the quality of the 
foodstuffs we sell and with the 
composition and purity of the raw 
materials used. It also establishes 
standards of quality and strives to 
ensure that these standards are 
maintained, Our aim is to provide 
good quality foodstuffs which are 
wholesome and qelotable, and I am 
lad to say that the public is show- 
ing its appreciation of our efforts. 

anliness and hygiene in food 
preparation and handling are con- 
stantly presented as a social respon- 
sibility to our suppliers of food 
=. and to our.staff. To help 
hem appreciate and understand 
what is involved, we have, during 
the past year, published a practical 
manual on “Hygienic Food Hand- 
ling.” Although primarily intended 
for use within our own organisation, 
it has been welcomed as a real con- 
tribution to this problem by public 
indust bodies and by national and 
in rial organisations interested 
in this matter. 


New Departments Welcomed 


I am pleased to report that the 
activities of our merchandise de- 
partments are much appreciated and 
welcomed by our manufacturing 
friends, with whom we collaborate 
most closely. These departments 
are headed by highly qualified 
scientists and technicians, who have 
at their disposal up-to-date labora- 
tories where they can analyse, test 
and control quality. We are satis- 
fied that the work which they have 
initiated has already led to a mark- 
ed improvement in much of our 
merchandise. 

It is gratifying to be able, in some 
measure, to supplement the develop- 
ment work of our friends, many of 
whom have made considerable in- 
vestments in new capital equipment, 
from which- much benefit has al- 
ready been derived. Our suppliers, 
for their part, bring to us the re- 
sults of their own experiments and 
experience. In this way a pool of 

owledge and technique is created 
to which all contribute and from 
which all draw. I take this oppor- 
tunity of thanking them for their 
most active and friendly co-opera- 
tion in the past year., 


Staff and Welfare 


In my annual speeches I have 
— expression to the deep and 
riendly concern of your Board for 
the well-being of our staff. The 
well-being of our staff is of great 
importance in the conduct of our 
business as it generates a spirit of 
service and of loyalty. e are 
roud of the fact that most of the 
igher and responsible positions in 
our company are held by men and 
women risen from the ranks. 

In an enterprise as extensive as 
ours there are many grades of 
service, Each has its duties and its 
sense of responsibility. The sales 
assistant, in immediate contact with 
the public, is our direct representa- 
tive whose courtesy and ability 
o goodwill for the company, just 

the est executive who 

plans or executes policy. Lectures, 

conferences, training Somente. dis- 

cussions are held at wey level. 

ce educative process is designed 

equip our personnel with skill 
an Cas ing of their duties. 

Social Activities 

Our welfare department embraces 
a wide field—attractive, well organ- 
ised canteens, rest rooms, me 
and dental advisory services, recre- 
ation. We encourage a at variety 
of social activities, which are large- 

initiated py the staff themselves. 

e on on of the National 
Health has compelled us to 
revise c of our work, but 
we have main our preventive 

d advisory work, and have ex- 

our action in fields not yet 
covered: i. the public schem 
as O 


ch apprec 
iated by our staff who . SDpree 


P expenditure on welfare dur- 
ear was near ae 
1 sepa wehlets et not incl 


wish to join me in extending to all 
our staff our thanks for their 
devoted services. 

Resolutions were duly passed for 
the adoption of the report and ac- 
counts, and the re-election of direc- 
tors and authorising the bonus issue. 
The chairman stated that allotment 
letters for bonus shares would be 
posted on July 21. 

Moving a vote of thanks to the 
chairman and the board, Mr. Gor- 
don L. Jdcobs, said that the company 
went on from strength to strength, 
and he thought that the reason for 
their success was their scientific 
and commonsense approach to their 
business, which was demonstrated 
by the increase in the turnover. He 
therefore had great pleasure in pro- 
posing that the warm thanks of the 
meeting be accorded to the chair- 
man the board of directors and the 
st 

ajor B. Davidson seconded the 
vote, which was passed with accla- 
mation and, the chairman having 
suitably responded, the proceedings 
terminated. 


Industrial Growth 


Arrow Mfg. 


Arrow Manufacturing 
West New York, N.J., designer 
and maker of decorative boxes, 
and displays for the jewelry 
trade, this month will begin pro- 
duction in Toronto in a two-story 
building recently purchased, To- 
ronto Industrial Commission an- 
nounces. 

Canadian operation is under 
direction of E. F, V, Barnes and 
known as Arrow Case Manufac- 
turing Co. Trade & Industry 
branch of Ontario Dept. of Plan- 
ning & Development assisted in 
working out plans for the new 


‘ 


Life Insurance in Ontario 


Totals Over $6.8 Billions 


Life insurance in force in On- 
tario at the end of 1949 totalled 
$6.8 billions, a gain of $595 mil- 
lions over 1948, official figures 
just released by Ontario Superin- 
tendent of Insurance R.B White- 
head reveal. The gain in 1948 
over 1947 was $589 millions. 

New insurance issued in the 
province was $761 millions, 


up 
+ 


$34 millions from 1948. Total net 
premium. were $157.2 millions 
($147.3 millions in 1948). Total 
annuity consideration was $26.3 
millions ($23.3 millions in 1948). 


There were 52 companies oper- 
ating in Ontario in 1949, 37 joint 
stock. The figures include both 
federal and Ontario licensed 
companies. 


LIFE INSURANCE IN ONTARIO IN 1949 


: Grosstin Force 

Name Dec, 31, 1948 
JOINT STOCK 

Aetna 

Canada 

Commercial 

Commerc, Union .. 

Confederation 

Connecticut Gen. .. 

Continental, Chic. 

Continental Life .. 

Crown 

Dominion 

Dominion Gen, ee. 

Eaton, .asee 

Empire ......cccece 

Equitable Can. cece 


$ 
146,384,102 
417,812,417 
8,506,608 
12,322 
254,450,520 


44,251,363 
128,676,636 
127,392,733 

20,474,063 

24,967,756 

46,805,291 

50,821,865 

94,776,451 

256,870,802 
199,684,872 
1,743,859 
1,552,232 
1,057,867)221 
617,084 
221,244,687 

38,880,700 

25,690,762 

30,683,836 


49,569,317 
51,439,922 
864,781 
772,000 
66,674,350 
9,209,245 
8,453,709 


Excelsior .......ee« 
Great-West Life’ ee 
Imperial 
Industrial Life 
Laurentian Life . 
London 
Loyal Protective .. 
Manufacturers 
Monarch 
ontreal 
National of Canada 
North Am. L Cc 
Northern 
Occidental 
Les Prevoyants ... 
Provident L&A.. 
Prudential Eng. 
Royal 
Sauvegarde 
Sovereign .. ee 
Sun Life Canada ee 
Travelers 
Western 
MUTUAL 

Alliance Nationale 
Caisse Nationale . 
Co-operative Life . 
Cuna Mutual 
Equitable U.S. ° 
John Hancock ..+. 
Metropolitan 





26,837,504 
496,684,702 
88,543,656 
4,935 886 


785,458 
430,727 
1,921,014 
12,506,399 
22,962,897 
1,438,950 
885,174,501 
7,412,426 
39,742,523 
514,848,941 
2,901,644 
20,293,427 
20,719,244 


Mutual N.Y, ...... 
New York 
Prudential America 
Royal Guardians . 
Standard 
Toronto Mutual ... 
Union Mutual .... 174,273 
HER 
Mutual of Canada .* 515,588,480 
North American .. 178,910,635 
Norwich Union ... 2,481,631 
Totals 6,237 ,473,520* 
Totals for 1948 5,634,339,543 


New 
Issued 
$ 


10,264,758 
51,386,697 
2,112,052 


30,606,825 
549,382 
2,443,374 
6,407,089 
20,554,407 


11,516,266 
35,949,402 
22,452,600 
1,039,032 
820,569 
151,022,817 
105,750 
24,192,221 
6,926,669 
3,385,893 
3,084,410 
8,040 
7,772,275 
32,013,940 
428,755 
63, 
13,551,753 
1,168,244 
1,256,100 
4,539,742 
38,965,838 
10,125,165 
473,007 


402,243 
223,500 
1,025,398 
1,169,648 
1,347,725 
2,334,076 
78,739,236 
580,912 
1,829,400 
62,584,442 
225,225 
3,071,269 
5,100,815 
149,456 


50/297, 159 | 
20,244,657 


1,954,767 
761,159,305 
726 252,365 t 


Other Gross in Force 
Additions Dec. 31, 1949 Reinsurance 
$ 


$ $ 
34,902,982 161,424,442 5,668,423 
50,286,612 464,123,579 29,663,624 
140,265 9,267,990 38,000 
12,322 12,322 

291,880,971 44,161,141 
6,517,642 
2,234,874 
48,039,121 
143,311,344 
138,904,847 
22,850,726 
26,181,787 
51,067,330 
55,052,650 
101,942,134 
283,623,694 
217,003,674 
2,579,786 
2,161,908 
1,176,193,903 
687,598 
239,150,743 
4,271,140 
27,238,244 
32,356,292 
5,540 
54,498,414 
77,081,913 
1,192,610 
787,228 
76,461,467 
10,081,338 
9,238,432 
29,440,923 
529,259,076 
100,632,957 
5,101,266 


2,887,707 
5,535,458 
8,672,043 
3,834,789 
3,542,386 
1,759,476 
4,500,635 
4,556,683 
9,187,333 
14,311,640 
9,585 
35,024 
70,966,943 
15,221 
3,493,789 
2,253,034 
1,272,315 
2,637,356 


10, 511, 486 
3,574,193 
208,212 
110,397 
660,054 
418,128 
2,531,991 
9,892,960 
8,736,721 
649,403 
23,835 
58,706,664 
9,046 
5,470,089 
1,043,882 
526,331 
1,088,096 


1,642,175 
3,207,897 60,437 
328 
1,872,890 
198,305 
296,667 
765,770 
52,063,924 
12,913,230 
68,035 480,748 
126,942 
33,661 


1,126,078 
643,626 
2,952,586 
19,355,254 
28,560,114 
3,613,751 
934,472,846 
7,647,392 
39,650,051 
547,376,702 
2,932,157 
22,740,704 
23,066,428 
298,736 


23,881,031 558,919,982 
193,576,329 


30,295,835 
4,028,047 


181,300 
453,956,419 6,832 820,783 
6,223,705,913 


44,211 
82,532 
561,892 
5,905,172 
8,018,534 
713,955 
60,521,158 
6,401 
23,444 
19,576,247 
22,439 
568,974 
474,760 
107 


29,500 
38,400 
3,319,500 
6,500 
44,000 


30,496,513 
7 278, 300 
20/000 

275 352, 741 
222,714,157 


*Includes certain family income benefits on ordinary policies not shown in previous 


year’s figures. 


tFigures not available. 


Push-Button Controls Handle 


Freight Cars at 


MONTREAL (Staff) — CPR’s 
new $12 million hump retarder 
yard, which classifies and directs 
freight cars and ~brakes them 
| electrically with the press of a 
button, officially opened here last 
week by Transport 
Lionel Chevrier, is the first of its 
| kind in Canada. 


The , new 682-acre St. Lue 


| freight’ yard yesembles a Muge | 
traffic circle. There are ill dif- | 
ferent tracks totaling over 75| 


miles in a series of three opera- 
tional yards. 

Trains enter at the north en- 
trance near Blue Bonnets race 
track, proceed into a ee 
yard, then are “humped” 
gravity to designated places. on 
the way, they are inspected from 
a glass-enclosed, 
spection pit, and if in bad order, 
are automatically routed to repair 
tracks, 

Cars are weighed while in 
motion, with all traffic one way. 
Receiving yard has capacity for 
1,151 cars; . classification yard; 
1,550 cars; car repair yard, 299; 
departure yard, 1,717. They’re 
moved along on an assembly line 
basis into the departure yard 
where road engines are coupled 
on to haul them out to the main 
line. 

No Smoke Nuisance 

There’s virtually no smoke 
nuisance — the road locomotives 
operate on “canned steam” which 
they pick up at the direct steam- 
ing plant in the engine house. 
After hauling their freight cars 
to the receiving yard, they pass 
over a cinder disposal plant, 
dump their fire and proceed to 
their stalls in the engine house 


Dom. Woollens 
Cuts Dividends 


Severe U. K. competition in the 
woolen and worsted business is 


ical | *@King its toll on dividend record 


of Canadian textile companies. 
Dominion Woollens & Worsteds, 
Ltd. has announced reduction in 
quarterly dividend from 25c to 
12%2c. Dividends have been paid 
at the annual $1 rate since Aug. 
2, 1948. 

President Henry Barrett has 


ch | attributed the dividend reduction 


to severe competition from Great 
Britain where, as a result of de- 
valuation, costs have been sub- 
stantially reduced. Canadian 
costs have been increasing stead- 


ily for several years, he stated. 
v4 The mn 


company’s wage rates are 


own | now three times the British rate, 


temporary, divi 


Minister | 


three-man in. | 


New CPR Yard 


using the reserve of steam still 
in their boilers. The hot water 
in the boiler is pumped into a 
storage tank, repumped into the 
next engine to be dispatched. 

When they leave, engines are 
given a charge of steam from the 
steam power plant sufficient to 
take them to the outbound tracks 
where fires are relit, The new 
system is expected to save fuel as 
well as cut smoke to a minimum. 

Addition of the new terminal! 
will result in the closing of the 
|old roundhouses and yards at 
Hochelaga and Outremont and 
the yard at Sortin, just outside 
g| Montreal West. 

Up till now, CPR’s principal 
freight terminal in the Montreal 
area has been at Outremont 
where it is now surrounded by 
residential and industrial devel- 
opment. Further expansion wasn’t 
feasible and decision was made 
to move to the new site where 


there were no dwellings or high- 
ways. 


'CIL Expanding 
Nylon Operation 
At Kingston 


MONTREAL (Staff) — Cana- 
dian Industries Ltd. is carrying 
its nylon operation at Kingston 
one step farther in the process 
from coal to nylon yarn and 
staple fibre, 

Latest addigion — a $500,000 
plant to manufacture nylon salt— 
is scheduled for completion by 
early next summer. This will 
eliminate importation of nylon 
salt from U. S. 

Entire output will be used for 
manufacture of yarn and staple 
fibre. About 2,750,000 Ib. of nylon 
yarn and 1,000,000 lb. of staple 
fibre were produced last year. 
Still further capacity for yarn 
and staple fibre will ‘becOme 
available on ene of the 
new plant. 


New Rock Mill For 
Wendell Mineral 


MONTREAL (Staff) —~ Construc- 
tion is scheduled to start shortly 
on a new mill to cost $150,000, for 
production of rock granules for 
roofing shingles and wall-siding ma- 
teetal s at its property at Landrienne 
Station in Northern Quebec, Wen- 





to be reduced until! 


costs are equalized, Mr. Barrett 
said. The 12‘c paymest will be 
made Aug. 1, 


. supp. 
uirements, save U. S. dollars. 
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| Industrial Commission. 
66,058 | pat at $180,000 including equip- 


a r a 
~ Pg arden ous @ Asay eer * 


industry. Leatherette, plastic and 
velvet-covered boxes will be as- 


Co.,|sembled from steel shells and 


molded parts imported from 
United States. A year hence, 
with installation of special ma- 
chinery, it’s expected products 
will have 100% Canadian content 
and akout 100 on the payroll. 


* * * 


Angus (Canada) | 

George Angus (Canada) Ltd., 
recently formed subsidiary of 
George Angus & Co., Newcastle- 
on-Tyne, ‘Eng., recently bought 
1% acres in East York township 
near Toronto and has construc- 
tion well advanced on an initial 
factory unit to make linen and 
cotton fire hose.” The develop- 
ment is annoywnced by Toronto 
Industrial Commission. Canadian 
organization also will sell belt- 
ing, mechanical leather and rub- 
ber ‘goods made by the parent 
company in.five British factories 
employing 1,500. 

Reginald E. A, Jones, vice- 
president and general manager 
of Amgus (Canada), expects to 
begin production by fall. 


* * ” 


Ohio Chemical 


Ohio Chemical (Canada), To- 
ronto, subsidiary of Air Reduc- 
tion Co., New York City, has 


started construction of a new 10,- 
000 sq. ft. plant at its present 
downtown Toronto location, To- 
ronto Industrial Commission an- 
nounces. 


A new company, Air 7 


(Canada) Ltd., will occupy part 
of the new building for manufac- 
ture of welding electrodes and 
for distribution 
firm’s welding equipment, 

Ohio Chemical makes many 
types of anaesthetic gases and 
distributes the parent firm’s hos- 
p™al supplies. Parent company 
makes many types of commercial 
and rare gases in more than 100 


| plants throughout United States. 
4,397,354 | 


* ” 


Metalix 


Metalix Ltd., Toronto, recently 
bought an industrial site at Castle- 
| field and Ronald Aves., on which 
la new 22,000 sq. ft. plant is now | 

oing up, according to Toronto) 
Cost is 
ment. Providing a 300% increase | 
over this firm’s present floor 
space, the new one-story build- 
ing has been designed for the ad- 
dition of a second floor next 
spring. With installation of latest 


- | recently 


chines, production of kitchen and 
metal furniture will be consider- 
ably expanded and about 100 ad- 
ditional workers engaged. The 
plant is scheduled to roll in Sep- 
tember. 
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Revolvodor 


Revolvodor Co, of Canada, 
newly formed Toronto firm, has 
concluded an agreement with Re- 
volvodor Corp., Los Angeles, to 
make, distribute and sel] built-in 
revolving. closets aad bars for 
residential: use. The U. S. com- 
pany has eight plants there. 

Manufacturing for the Cana- 
dian market will be handled by 
Builders’ Flooring’ & Millwork 
Ltd., Toronto Industria] Commis- 
sion reports. Builders’ Flooring 
is expanding its labor force and 
expects to turn out the first 
Canadian-made units late this 


month. 
* + ae 


Rotor Electric 


Rotor Electric Co., Toronto, has 
foundation in for a new plant in 
Toronto to cost $150,000 with 
equipment, Toronto Industrial 
Commission announces. The 
brick-front, one-story building of 
17,000 sq. ft. will triple Rotor 
Electric’s present manufacturing 
space. On completion of construc- 
tion in September, employment 


will *e increased to 100, 
a * at 


Can. Johns-Manville 


At Asbestos, Que., Canadian 
Johns - Manville, Montreal, is 
pushing construction of two 
vertical dryers at about $235,000. 
Additional construction for as- 
bestos refining and fabrication at 
the mine and mill there is con- 
templated. 


7 © 
Arctic Ice 
Arctic Ice Co.’s President C. A. 

Crawford, of Winnipeg, was re- 
cent visitor in Edmonton to 
inspect his firm’s new ice manu- 
facturing plant in suburban 
| Rossdale. The plant construction 
and main installations are com- 
pleted and production was to 
start on receipt of a shipment of 
freezing “cans” from United 
States. Plant will make 72 tons 
| of household ice every 24 hours 


at capacity, 
” ” * 


Candn. Blank Book 


Canadian Blank Book Co.,, 
| Montreal, recently received con- 
|tractors’ tenders for possible 
‘early building of a new plant 
|there, one story,’ 8,000 ft., re- 
inforced concrete, concrete block 
and brick; architect Reuben 
Fisher. . 


HH. J. Jones 


| H. J. Jones-Sons Ltd., London, | 

printer and _ lithographer, 
contractors’ 
immediate 
construction of plant and office 
just under | 
part two stories, 


Ont., 


received 
tenders for possible 


extensions totaling 
20,000 sq. ft., 


steel and brick; engineer Ss. G. 
Onaga 8S De 2 1) rr re a ene 
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any other car at any price! 


That’s just one of the wonderful advantages awaiting you 


in the new Hudsons for 1950! 


Your first look inside these beautiful new cars reveals seat 
cushions that are up to 12 inches wider than in cars of 


greater outside dimensions—and more head room than in 
any mass-produced automobile built today! 


Door and window controls are nested in recessed panels 
to give you ever greater elbow room! 


Hudson’s all-around roominess is the result of —— 
“step-down” design with recessed floor. Through this 


unique d 
frame mem 


ece wasted under the floor and between 
rs in all other cars is brought into Hudson’s 


passenger compartment and skillfully utilized for your 


comfort. 


Your own experience tells you that Hudson’s fabulous 


» Spe 
roominess means greater driving and riding comfort than 
you’ve ever known before—comfort in which to loll vp | ; 
the miles—comfort that permits you to drive safely ande 
easily at all times! 


You are. cordially invited to see these great new cars —to 
enjoy 


“The New Step-Down Ride” 


er how 


Hudson’s amazing roominess is wohien: 


new interiors—and_ 
add up to extra value 
come in soon? 


Se 


scores of other fine-car features that 


right down the dine. Won’t you 


Ste ee aS: eee 
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MORE ROOM 
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Need arto 


_ Why not utilize the facilities of Canada’s most 
modern galvanizing plant? 
‘C-L-M +4 GALVANIZING translated means 
QUALITY CONTROL . . . Step by step thru the 
modern metal laundry . . . pickling . . . fluxing 
. . . hot-dipping in virgin zinc each operation 
is LABORATORY CONTROLLED . . . ensuring 
longest life and good finish. 
Complete satisfaction guaranteed. 
Ask for Bulletin G50-F. 


Call HOward 2111 for prices and information. 


CANADIAN LINE MATERIALS LTD. 


TORONTO 13, ONTARIO. 


A YALE lift-truck® 


The remarkable Yale Worksaver with its 
lofty 10-ft. lift not only shoots pallet loads 
into the air to multiply your storage space 
many times over — but it can be telescoped 
down to an over-all height of only 83%. 
Lifting, lowering and travelling are 
done by electric power. The time, 
money, effort and space saved pay 
for this speedy material handler in 
short order. Let us give you full 
information on this telescopic Work- 
saver. Just call our nearest office. 
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Life insurance Winners 


Brown and the Young Merchant — 


_ Winner of honorable mention in The 
Financial Post life insurance program con- 
test, Al G. Brown of the Confederation Life 
Association, Toronto, was born at Toronto 
in 1920 and educated in public school and 
at Harbord Collegiate. His first experience 
in business was selling candies, as a boy 
in public school. After leaving Harbord he 
sold to the grocery and restaurant trades, 
and .then established his own jobbing 
business. For a short time he served with 
the Canadian Army; entered the insurance 
business with the Confederation Life in 
1942, obtained his CLU degree in 1947 and 
has, qualified for the National Quality 
Award (of the Life Underwriters Associa- 
tion of Canada) ever since its inception. 
He specializes in estates analysis and busi- 
ness insurance, and has been among the 
leaders of the Confederation senior pro- 
duction club every year since 1943. He is 
a member of the IOOF and B’Nai B’rith; 
likes fishing'and traveling;.is married and 
has one daughter. 


By AL G, BROWN 
Cenfederation Life Association, Toronto. 

By his professional knowledge and attitude 
a life underwriter must earn the client’s 
confidence before he can adequately ap- 
proach the sale of life insurance through the 
medium of programming, Each man’s finan- 
cial requirements differ, according to his 
particular situation, 

Fundamentally, all men want the same 
thing, and that is security. Complete security 
for the wife and children they love; security 
for old age. However, each has his own con- 
ception of what that word means. For this | 
reason it is best for the individual to con- 
sult a good life underwriter. as he does his 
physician, accountant and lawyer. He should | 
tell the underwriter all about his income, 
future prospects,. savings, insurance, other 
investments, unusual situations, such as sup- 
porting an invalid relative. 

Then the underwriter’s job is to analyze 
the insurance, the Will, the business agree- 
ment and any other income-producing assets, | 
with the thought in mind of co-ordinating 
the estate to provide the maximum benefits 
for the client, to enjoy his retirement leisure 
and, at the same time, provide security and 
self-respect for the widow and children 
should the See eee be suddenly taken 
from them. 


Actual Situation 


To illustrate, I will use an actual case, My | 
| guaranteed minimum income for as long as | 


client is a young merchant 38 years old, his 
wife is 36 and they have two fine boys, ages 
five and two. There is a $3,500 mortgage | 
against an $11,000 home. Otherwise there are 
no personal debts. The present income is. 
slightly over $10,000 yearly. The conservative 
net value of. his business and building is | 
$25,000. Besides his business and property, | 
home and life insurance, he has $3,000 in 
bonds, yielding 3%, and an average bank 
balance of $1,000. 


A $1,000° 20-Year Endowment is payable | 


to his parents.’'The balance of $12,000 made 
up of various plans of insurance is payable 
to -hhis wife. She owns a $1,000 20-Payment 
Life and each boy ha 
insurance to guarantee funds for his educa- | 
tion or business. The present life insurance | 
premiums amount to $620 yearly. 

In this particular case, the client, his wife | 
and I spent several hours discussing the fol- 
lowing subjects: 

(a) The necessity and benefits of both 
having Wills drawn, especially in view of the 
fact that their children were under age 21. 

(b) The financial situation and future 
business prospects. ~ 


(c) The wisdom of buying an annuity for 


the widow as compared with setting up a 
Trust Fund to administer the proceeds of the 
business, They agreed that if Mr. Client | 
should pass away in the immediate future 
she would not continue operating the busi- 
ness, 

(d) The advisability of arranging the in- 
surance proceeds to provide certain definite 


ABOUT YOUR TAXES 


$1,500 Endowment | 


. MR. BROWN 


“Fundamentaily all men want the 
same thing and that is security. Com- 
plete security for the wife and children 
they love; security for old age,” says 
| Al G. Brown, Confederation Life Asso- 
|ciation, Toronto, whose entry in The 
Financial Post life insurance program 
contest won honorable mention. But 
because each has his own conception of 
| what security means, it is best for the 
| individual to consult a good life under- 
writer as he does his physician, account- 
/ant, lawyer, Mr. Brown adds. 

His article describes how, through life 
insurance, an individual was ‘able to 
provide security for himself and his wife 
in their old age, an income in case of 
disability, an emergency weserve and a 
reasonable income for his dependents. 

Other entries which won honorable 
mention in the conftest will folloW in 
later issues. 


|needs, last expenses, mortgage repayment, 
basie income. 


(e) The benefit of Mrs. Client having a 





| she shall live. 

(f) The possible savings of provincial suc- 
/cession duties by arranging a noncommut- 
‘able annuity. 
(g) Their income, expenses, savings, life 
insurance premiums, probable future in- 
/creases in income and responsibilities, 

(h) The cost of education today. 


The Family Needs 
Finally, we discussed their 
ineeds: , 

$3,500 to repay the mortgage so that the 
family may own the home outright. 

$3,000 as an educational fund. Although 
| the parents felt it was not adequate they 
| thought if Dad should pass away this amount 
| would be a good start and, if necessary, the 


boys would have to earn some money to help ' 


pay for their own schooling. 
$2,000 to be earmarked as a bequest to his 
| parents. Her parents are not alive. 

$7,500 is the minimum amount required to 
|provide for final expenses, probate fees, 
| legal fees and other outstanding bills, such 
| as last income tax, etc. 
$3,000 Emergency Fund. 


$175 monthly is the minimum income 


necessary while the children were depend- | 


|ent. However, they both agreed that if she 
| could have an income of $250 it would do a 
| much better job. 


i were on their own. 


particular | 
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HONORABLE MENTION 


I took all the policies back to my office 


‘and armed with this information started to 


work out a solution. 

Upon analyzing this man’s estate I found 
that his present holdings were not sufficient 
to provide the minimum requirements de- 
sired by Mr, and Mrs, Client.’ The life in- 
surance, bonds and bank balance would 
provide all the cash payments but the only 
asset which he had to provide income was 
the proceeds from the sale of the business 
and property. Assiiming that the net amount 
received from the sale was $20,000 (after 
allowing for shrinkage) this amount invested 
in a life annuity for her would provide about 
$74 monthly even if he were to pass away 
immediately, If, instead, this money was in- 
vested in government bonds it would yield 
about $50 monthly. This was a far cry from 
$250 monthly or even $175. 

I recommended in this case that they add 
a $17,500 Preferred Life insurance policy 
with Family Income Benefit for 20 years. 
The annual outlay for this added protection 
would be $525. This policy in itself would 
provide $175 per month until the younger 
boy was 22 and then, on a life income basis, 
would pay the widow $79 monthly for as 
long as she shall live. 

This plan was adopted and after having 
all the settlement options completed I check- 
ed the wills which the lawyer had drawn 
for them. They appointed a corporate trustee 
and also named a guardian in the event of 
both passing away during the children’s 
minority. The selection was, based on com- 
petency, trustworthiness and interest in the 
children’s welfare. 


What the Program Provides 


As it now stands, the complete program 
will prqvide the following: 

$2,000 bequest for parents. 

$3,500 to pay off the mortgage. Any excess 
to help pay last expenses or added to the 
Emergency Fund, 

$3,000 Educational Fund. We added the 
Waiver of Premium Benefit on the father’s 
life to the children’s policies. 

$7,500 for last illness and related expenses, 
legal fees, probate costs and _ succession 
duties. If this amount is not sufficient, the 
widow may use part of the $3,000 Emergency 
Fund. The executors have power to encroach 
on the capital up to a specified amount from 
proceeds of the business. 

$3,000 Emergency Fund. The interest may 
be used to pay for summer vacations, gifts 
or to supplernent the family’s income. 

$225 to $250 guaranteed monthly income 
until the younger child will be 22, followed 
by 

$130 to $153 monthly income for the widow 
as long as she shall iive. 

According to his will the executors have 
the power to either invest the proceeds from 


the sale of the business in a life annuity for | 
Mrs, Client or in investments authorized by | 
| the Canadian Government for life insurance 


companies and with the same diversity as 
practiced by the companies. 
In the meantime these insurance policies 


provide a “sinking fund” for emergencies. | 
If the insured wishes to borrow money he | 


has the privilege, according to the amount 
shown in the analysis, Should he wish to 
discontinue paying premiums he may do so 
and take a smaller amount of insurance 
coverage without loss. If he should become 
totally disabled the premiums will be waived 
by the company and the insured will receive | 
a monthly cheque of $175. 

For retirement, the insurance, if surren- 


| dered, provides nearly $19,000 in cash (plus | 


dividends) at, age 60, or an income of $103 | 


| monthly. If continued in force until age 65 | 
| the policies can be surrendered for $21,500 | 
| in cash or $132.50 monthly. If he wishes he | | 
| may .purchase a joint annuity to yield a 


slightly smaller income, payable as long as 
he or Mrs, Client are alive. 

Thus, the insured has arranged a complete 
program for himself and his wife, to enjoy 


| the sunset days of life; the security of an 
| accumulated reserve for emergencies; an in- 
$150 monthly income for Mrs. Client for | 
|as long as she may live, after the children | 


come in the event of disability, as well ie | 
provision for cash payments and a livable 
income to his dependents. 


-By STUART THOM, LL.B. 


Things To Watch For In Revised Tax Law 


An amending act of 48 sec-|that the 
tions, some of them long and 
complicated, will take time to 
digest and taxpayers and their 
advisers will have some hard 
studying before the new pro- 
visions become familiar. Now 


following 
payers on 


relate to any of the items listed. | 


Section of 
the amending 
Act 


| Amending Previsions: 


APPEALS FROM ASSESSMENT. 
May be direct to Exchequer Court ...... 
May shifted from Tax Board ..... we ve bgcetcece 
Pro BOE Ke Gl Babi AR cancels CWheawaddecdseddoeeneces 
BENEFICIARY OF ESTATE. 
Depletion allowance .........ccccececsescceccscces: 
Depreciation allowance ........... ee eccesectoccees 
In case of an infant 


CANADIAN VESSEL CONSTRUCTION sparse ACT. 


Application of 
Fishermen claiming deduction under . 
CAPITAL COST ALLOWANCE. 
Base for determining excess of proceeds of dis- 


position 
wer mination of net amount where other assets 


Election by farmers & fishermen 

Election by individual to spread amount recap- 

tured 13 
CHARITIES—CHARITABLE DONATIONS. 

Charitable organization—income of not taxable . 

Gifts to—deductible 


when gifts to taxable 
Control of another wwanbany - _ acquired by gift— 
does not destroy exemption . 

United States charities—gifts to—when deductible 
CO-OPERATIVES. 

No deemed dividend on redemption of shares .... 

Provincial grant to—not income , 
DEATH BENEFITS. 

Defined 


Ameluded ‘in’ income (3200. iiecees 


DEPLETION. - 
Allowed to beheficiary ..... seewccceciccssoecsees 
DOCUMENTS AND FORMS. ' 
Presumed properly made 
FOREIGN INCOME — BLOCKED CURRENCY. 
Basis for tax liability 
GIFT TAX. 
Exemption when gift to charitable organization or 
» His Majesty 
Interest rate reduced to 6% ... 
INCOME BOND. 
Interest on—section renumbered rer eneeeeeivecees 
INCOME ae TAX ACT 
Application of amendments. to os 
INFORMATION Bo 


se tgs 


ee eeeteerererereeee 


bee on te 
aren when from eet com- 


‘controned company—defined 


NDeductn of extended Gch icasedesabeh end oven 
| se sare i dependant oS 


ease ee SHSRna pacbeete san teienaye 
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Parliament and needs only Royal 
assent to become law, it may be | yewrounDLAND. 
helpful to have a check-list of | 
the topics affected by it. 


22 (1) 


8 (1) 


8 (1)-& (2) 
8 (3) 20 (6) 


legislation is through 


Amending. Provisions: 


The 
table .will put tax- 
guard if their problems 


OIL AND GAS WELLS. 
Special deductions 


Section of 
the main 
A PENSION FUND PLAN. 


Employee's contribution to ... eecgece 
Single payment from—as a death benefit . 

Single payment from—on winding up 

Employer’s payment to—when not ‘ends in Canada 
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SINGLE PAYMENT. 
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61 (3) 
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TAXATION DIVISION. 
124 (12) & (13) Under Civil Service Act 
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UNDISTRIBUTED INCO. 
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ports dredging of 2,657,200 yd. of}GOLD MINES reports that under 


11 (1) (ec) 
26 (1) (a) & (aa) 


‘18 (1) & (2) 


gravel in the three months ended | offering of rights to shareholders to 

May 31, 1950 (3,527,660 same 

1949), yielding 15, 148 oz. gold (21,-|a share, which expired June 26, 292,- 

534), total value $530,180 

Value per yd. was 18.55¢ (21.36). | creas 

Salvage kt er on the No. 5 dredge 264,762 
atisfactorily.” 


period-| purchase additional shares at $1.00 


($753,600).| 762 shares were subscribed for, in- 
Shares outstandin® to 3,- 
leaving 735,238 in treas- 
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Bond Financing 


At High Level 
Public bond financing for June 
totaled $118,356,610, according to 
a compilation by Yood, Gundy & 
Co, Total bond financing in the 
first six months of 1950 was $1,- 
360,155,088 compared with $384,- 
462,411 in same period of 1949. 
Difference in this amount is ac- 
counted for by the Government 
of Ganada loan of $745 millions 
sold in May, and by an increase 
of some $236 millions in provin- 


cial and provincial guaranteed 
financing. 


In June of this year, provincial 
and provincial guaranteed issues 
totaled $81,160,000, the largest be- 
ing a $55 millions Ontario guar- 
anteed Hydro-Electric Power 
Commission of Ontario 3% bond 
due June 15, 1973. The Province 
of British Columbia sold $36 mil- 
lions 1%%, 2% and 3% serial 
sinking fund debentures due 1951- 
1960, and 1968. Two municipal 
issues guaranteed by the Prov- 


jince of British Columbia aggre- 


gating $160,000 are included in 


the financing for the month of 
June, 


‘Here is a summary of bond fi- 
nancing for period Jan, 1 to June 
30: 


Here is a summary of bond 
financing for period Jan, 1 to 
June 30: 

Govt, & Munic.: 1950 
Gov. - See dir, 

& gu $785,000,000 
Prov. oar. & guar. eee eee 269,822,000 
Ont. munic. 034,158 37,322,148 

3" 056,000 13,992,390 
24,272,253 22,847,079 


273,008,411 1,128,983,617 
267,437,411 1,053,283,617 

5,571,000 75,700,000 
900,000,000 


100,000,000 
550,000,000 


68,000,000 
2,000,000 
41,454,000 


111,454,000 


West. munic. 


treas, bills .... 
short term bds. 
dep. cert. 
treas. notes ..., 
Corporation: 
Public utility ... 
Railway 
Ind. & misc. ... 


530,000, 000 


64,750,000 
64,000,000 
102,421,471 


231,171,471 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the com- 
panies’ published reports are footnoted. 


GREAT WEST COAL CO. consoli- 
dated net profit of $527,256 for the 
year ended March 31, 1950, was down 
119% from the previous. year’s re- 
cord $598,404. A hesitancy by retail- 
ers to stockpile in the summer was 
offset by increased winter demand. 
Production, however, was retarded 
by frequency of storm conditions and 
dropped about 3%. As this was main- 
ly in the higher priced fuels, dollar 
value of gross earnings fell 11%. 


Some $300,000 was spent to pur¢ 
chase coal lands and additional 
equipment. At Western Dominion 
Mine, substantial additions were 
made to the tipple and a 15 cu. ft. 
drag-line, total cost about $550,000, 
is On order. 


Prospects for 1950-51 appear favor- 
able, reports President J. R. Brodie. 
Market continues to expand and the 
higher operating efficiency result- 
ing from additions to plant and 
machinery “will materially enhance 
earnings.” The added mining capa- 
city, he states, should enable pro- 
duction to continue at a. high level 
even under the most adverse 
weather conditions. 


An appropriation of $500,000 was 
made to reserve for stabilization of 
dividends. 


CONS. INCOME — 
Years Ended Mar. 31: 
Operating profit 
Add: Misc. income .. 
Profit on assets .... 
Less: Fees & sal's 
Net earnings 
Less: Depreciation ... 
Depreciation 
Income taxes 
Net profit ° 
Less: Dividends .... 
Surplus for year 286,0 37,604 
Earnings per Share and Diviaena nocera: 
$3.28 $3.72 


1.50 1.00 
CONDENSED CONS. —— —_— 


4,266 
32,381 


. inves 
Accts. receivable . 
Inventories 


Coal prop., etc. 
Mach., equip., ete.t . 
Total assets 
Accts., etc., pay. 
Taxes’ payable 
Total curr. liabs. ne 


Earned surplus 

aMarket value 

+After depl. of . 

tAfter depr. of 

éIncl. ref. EPT 36,3 

$Incl. in curr. assets in co’s accounts. 
Working capital 1,721,599 1,576,948 


DOMINION-SCOTTISH INVEST- 
MENTS LTD. net profit of $190,950 
for the year ending March 31, 1950 
was down 4.6% from the previous 
year, Chairman D. C. MacLachlan 
states drop is due to the fact that in 
1948-49 there were some unusually 
large receipts on account of arrears 
of preference dividends. 

As Income Tax authorities treat 
premium on preference shares re- 
deemed and certain other types of 
receipts as income when calculating 
the proportion of the Trust’s income 
distributable to shareholders, he 
continues, such receipts are included 
in revenue to bring income into line 
with calculations of the Department. 


At the fiscal year-end, investments 
included: bonds and debentures and 
cash, 30.64%; preference shares and 
stocks, 19.42%: ordinary and com- 
mon shares, 49.94%. A total of 85.11% 
of the investments were in Canada. 

Arrears of preferred dividends 
now amount to $2. per share. 


ME ACCOUNT 
950 


_.IN 
Years Ended May 31: 
Net 


tax., etc., . 

ait ma. 

- stock eeteeeee 
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ag Financiai Post will provide subscribers as quickly as possible with the answers 

to specific questions about business, taxation, investments, and other subjects, 
The Post cannot undertake to make’ predictions, wil) not express opinion. on 
matters involving individual business judgment or on conditions or investments 
outside Canada. Ali communications should be addressed to Business Enquiry 
Editor, The Financia! Post, 481 University Ave., Toronto 2. A four-cent stamp 
and address label from subscriber's copy of The Financial Post must be enclosed, 
if more 
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than one enquiry is being sent, subscri 


bers are asked to submit each on 


a separate rheet of paper, to facilitate research work entailed. 


INCOME TAX 


Board and Lodging 


What is the basis on which 
a taxpayer should calculate the 
value of board and rooms pro- 
vided an employee as part pay- 
ment, when making out his 
income tax returns? . 


Take up the matter with your 
income tax inspector to find out 
what amounts would be consider- 
ed reasonable, Formerly there 
was a scale at which board and 
lodging supplied employees in 
logging and construction camps, 
farm laborers, jan‘tors and do- 
mestic servants would be valued. 
But now it is understood the 
value should be determined by 
agreement with the income tax 
authorities, pf 


INVESTMENTS 


McColl - Texas Co. 

Would you kindly explain the 
link between McColl-Frontenac 
Oil Co, and the Texas Co, as 
regards drilling for oil in the 
West, As I understand it, the 
Texas Co. will undertake the 
cost of drilling and McColl 
will get a 10% interest in pro- 
duction. Is this correct? 


McColl-Frontenac Oil Co, is 
controlled by the Texas Co, and 
consequently there is a _ close 
identity of interest between the 

On Nov. by 1947, McColl and 
Texas Co. bgreed to operate 
jointly in the exploration and de- 
velopment of McColl’s entire in- 
terest in Alberta acreage, except- 
ing the Pakowki Lake area where 


McColl shares joint development 
with Union Oil of California. 


McColl agreed to assign to the 
Texas Co, 50% participation in 
such interest in consideration of 
the Texas Co. undertaking to 
spend up to $3,500,000 for explora- 
tion, Further provision is made 
for application of the money to 
development of acreage which 
may be proved or semiproved by 
commercial discovery and for re- 
assignment to the company of the 
Texas Co.’s entire interest in the 
event of full-exploration v-:thout 
commercial discovery and with- 
out the Texas Co. having spent 
the entire $3,£00,000, In the 
event of commercial discovery, 
and if before expenditure of the 
entire $3,500,000. no further ex- 
ploration or development is 
warranted, the Texas Co. will re- 
assign all undeveloped areas to 
McColl. In addition, McColl will 


00 | two. 


‘be granted the right to purchase 


at current prices the Texas Co.’s 
entire share of any net produc- 
tion, 

The arrangement also covered 
any acreage in western Canada 
subsequently acquired jointly by 
the two companies and each com- 
pany will be granted the right to 
purchase at cost a one half in- 
terest in any acreage in western 
Canada acquired separately by 
the other company, 


McColl’s interest in production 
is 50% rather than 10%. 


Nat. Steel Car 
I have held National Steel 
Car common for three or four 
years, having paid $28% for it. 
What has been holding the 
price down recently? What is 
the company’s position? 


Two reasons which may have 
held the price of National Steel 
Car Corp, common stock down 
prior to the Korean situation, are: 

(1.) The fact that export busi- 
ness depends largely upon satis- 
factory monetary terms and con- 
ditions of sale. 

(2.) The uncertainty which has 
surrounded domestic orders. 
While the railways, which are the 
company’s most important cus- 


JAMES W. SEWALL 
COMPANY 


Consulting Foresters 
Main Office: PHIDLIPS & BENNER 


Established 1910 


os TOMORROW'S 


"SECU RITY-TODAY 


“Your opportunity to attain financial 
independence will be gone 
sooner than you think. For 
your own futur¢é happiness plan 


Canada 
ad Soul 


tomers, nee new equipment, 
their ability to place orders de- 
pends upon increased revenue, 
Board Chairman H. N. Baird 
stated in the last annual report. 
Earnin_; for the fiscal year 
ending June 30, 1950 won’t be 
down too much from previous 
year, President R. S. Hart told 
The Financial Post last week. 
Earnings per common share, for 
the fiscal year ending June 30, 
have been $2.94 in 1919, $2. 14 in 
1948, $1 50 in 1947, $2. 06 in 1946, 
$1. 48 in 1945 and $1.61 in 1944. 
Thus in the fiscal year ended 
June 30, 1949 the annual dividend 
rate of $1.50 a year was earned 
nearly twice. 
. Sufficient business is now on 
the books to ensure operation of 
ifs railway car production facili- 
ties into 1951 at present rate Mr. 
Hart said. The limiting factor 
at present is the supply of steel. 
The plant is being operated as 
fast as it can get material. About 
600 men were working a five-day 
week early last week. 
Capitalization of the company 
consists entirely of common 
stock, no par value, of which 
there were 702,000 shares issued 
and outstanding as at June 30, 
1949. 


Anglo-Canadian 

For some years I have been 
a shareholder in Anglo-Cana- 
dian Oil Co. and have been 
rather surprised that in the 
recent bull market in western 
oil, shares of Anglo-Canadian 
failed to show capital apprecia- 
tion comparable to that of 
shares of Calgary & Edmonton 
Corp., Home Oil and-Royalite. 
Can you shed any light on this 
subject for me? NEED NEVER BE PAINTED 

There appear to be a number 
of reasons why shares of Anglo- 
Canadian Ojl Co. have not shown 
anything like the market ap- 
preciation on corresponding 
shares of Calgary & Edmonton 
Corp., Home Oil and Royalite. 

The main reason, we feel, has 
been the issuance of convertible 
debentures by Anglo - Canadian. 
This tends to place a “ceiling’— 
at least temporarily—on the price 
to which a company’s shares rise. 
As conversion becomes more and 
more profitable, however, and 
debentures are gradually con- 
verted, the possibility of capital 
appreciation on the shares be- 
comes greater, 

Both Home Oil and Royalite 
have enjoyed a greater measure 


AA-50-1R 


A Member of the 
MONTREAL 


of success in development of the 
oil resources of Leduc and/or 
Redwater than has been the case 
with Anglo-Canadian, On the 
other hand, Anglo-Canadian has 
usually carried a relatively larg- 
er part of the expense of new 
outside exploration projects than 
Home or Calgary & Edmonton. 
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Turnall 


' Corrugated Board 


(4" PITCH) 


Age will not destroy nor time 
deteriorate the great protective 
qualities of “Turnall” Corrugated 


FREE OF MAINTENANCE COW 


COMPAN Y 


Turner & Newall Pa Ae 


TORONTO 


As the joint projects with these 
companies have not been too 
productive to date, this has not 
worked out t. the advantage of 
Anglo-Canadian. 

So far, Anglo-Canadian has not 
been successful in securing any 
further Redwater acreage since 
flotation of its big debenture 


WINNIPEG 


Board. It grows even tougher with age and for roofing and siding it is an invest- 
ment that pays off year after year. 


MADE IN CANADA 


Write for Data On “Turnall” Corrugated Board (4" Pitch) and “Turnall "Trafford Tile 


ATLAS ASBESTOS 


M | 


T E-D 


Complete Asbestos 5S 


VANCOUVER 


issue. But the company shoul 
be in excellent financial] position 
now and we would expect that 
the company will be aggressively 
bidding for further choice acre- 
age which the Alberta Govern 
ment may place on the auction 
block. A smail new interest in 
Woodbend was -ecured recently. 


THE NATIONAL CITY BANK OF NEW YORK 


Head Office: 55 Wall Street, New York 


Condensed Statement of Condition as of June 30, 1950 


Cash, Gold and Due from Banks ieubecu ceweenas 
United States Government Obligations. ...%.......06 
Obligations of Other Federal Agencies. .........sse08 
State and Municipal Securities. . wha eda a é.salal ba cbae ade 
Other Securities. . bb dwadusineewebebeuneenteneecs 
Loans aud Discounts Lado med ogeeebecd asses 
Real Estate Loans and Securities..........sceeeeecs 
Customers’ Liability for Acceptances... -,...ssseeee0 
Stock in Federal Reserve Bank saeeudece 
Ownership of International Banking Corporation...... 
Bank Premises y edi Malas Oa Nese «ee 
Items in Transit with Branches..............+. 
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_.._ LIABILITIES 
TID hoi. ston vn Fh cm CeSI RS ais agi 
Liability.on Acceptances and Bills. .......$35,299,255 
Less: Own Acceptances in Portfolio..... 13,643,923 


Dueto Foreign Central Banks. ........ccesceececes 
(In Foreign Currencies) 


Reserves for: 


Unearned Discount and Other Unearned Income.... 

Interest, Taxes, Other Accrued Expenses, etc....... 

WOOO. ied e% so cic 
Capital 

(6,200,000 Shares—$20 Par) 


eeeerevr eer eeeeeeeeereeeeeeeee 


ee eeeeeesene +9124,000,000 


sececeeese 126,000,000 
Undivided Profits...........cceeeceeees 54,411,829 


BONE 6 48 Obie ond ookiie cdi es 


Figures of Overseas Branches are as of June 25, 1°50. 


$314,724,210 of United States Government Obligations and $7,967,300 of other assets 
are deposited to secure $244,429,002 of Public and Trust Deposits and for othér pur- 


poses required or permitted by law. 


(Memker Federal Deposit Insurance Corporation) 


The foregoing statement does not include the figures of: 


CITY BANK FARMERS TRUST COMPANY 


Head Office: 22 William Street, New York 


Affliate of The National City Bank of New York for separate 


administration of trust functi 


52 CVERSEAS 
Cuatro Caminos 
ag ot 

Caibarien 
Cardenas 


Matanzas 
Santiago * 


ENGLAND 

(17, Old Broad $13 

_ West End - 
ene 


$1,164,389,432 
1,860,934,857 
33,413,871 
386,328,935 
100,913,308 
1,333,230,909 
1,220,448 
20,836,361 
7,500,000 
7,000,000 
27,737,876 
18,606,117 
4,119,955 


$4,966,232,069 


DIRECTORS 


WM. GAGE BRADY, JR. 
Chairman of the Board 


7. RANDOLPH BURGESS 
"Coden of the Executive 


Committee 


HOWARD C. SHEPERD 


President 


SOSTHENES BEHN 


Chairman, International 
Telephone and Telegraph 
Corporation 


CURTIS E. CALDER 


Chairman of the Board, Electri 
Bond and Share Company 


GUY CARY 


$4,593,527,436 


Shearman & Sterling & Wright 


EDWARD A. DEEDS 
Chairman of the Board, The 


21,655,332 
7,996,200 ° 


Natio: 
Company 


CLEVELAND E, DODGE 


nal Cash Register 


Vice-President, Phelps Dodge 
Corporation 


L. M. GIANNINI 


9,839,223 
26,567,049 
2,635,000 


President, Bank of America 
National Trust and Savings 
Association 


JOSEPH P. GRACE, JR. 


President, W. R. Grace & Co. 


WILLIAM H. HOOVER 


President, Anaconda Copper 
Mining Company 


304,411,829 
$4,966,232,069 
———_—_—_—_ 


AMORY HOUGHTON 
Chairman of the Board, 
Corning Glass Works 

ROGER MILLIKEN 
President, Deering, Milliken & 
Co. Incorporated 


FREDERICK B. RENTSCHLER 


Chairman, United nn 


Corporation 
GERARD SWOPE 


Honorary President, General 


Electric Company 


REGINALD B, TAYLOR 
Williamsville, New York 


ROBERT WINTHROP 


ERANCHES 

FRANCE : 
Baris 
ote 


tee. 


Port Area 
Cebu 
Clark Field 


PUERTO RICO 


HONG KONG 
Hong Kong 


JAPAN, 


Osaka. 
Yokohama 


Nee nnn ee a alk a eae aad 
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Robert Winthrop & Co 


Arecibo 
—_— 
piavegees 
Ponce 
ANAMA - 
Singapore 
URUGUAY —- 
Montevideo 


VENEZUELA 
Caracas 
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“To set that BROKLW GIASS 
replaced... 


It is roughly 500 miles 

Square and has two 

towns, both populated 

by executives and em- 

ployees of mining and 

trading companies. ‘ 

There are no railways 

and few roads. The 

interior, where large @ 

mineral deposits are - -- 

situated, is rocky and well wooded, with 
a number of lakes and rivers. It lies off 
the trunk air routes and has to be served 
by feeder line from the mainland. 

- The Sealand is applicable to all the 
enterprises and specific duties indicated 
on the map. 

For air charter work, it carries 6 pas- 
sengers and their baggage, and 80 Ib. of 
freight, or 1,000 Ib. of freight, to and 
from the island. P 

Trading concerns adapt the supremely 
versatile Sealand for crop spraying, 
forest-fire patrol, and land-sea liaison 
with trawler fleets —it takes a general 


*® WHILE-U-WAIT 
SERVICE 


Shorts have designed the Sealand for all areas in 
which the conditions of this island are repeated, 
and similar enterprises are considered, when 
freight and passenger carriage is impracticable 
for normal aircraft. 


manager’s office right to the heart of the 
plantation or the fishing ground. 

Mining companies use it to fly in per- 
sonnel, equipment and stores, for geologi- 
zal surveys and mineral prospecting. In 
difficult interior country, the Sealand is 
incomparable — it takes off at full load 
from 835 yards of lake or river, or from a 
450-yard stretch of forest clearing. Its 
range, fully freighted, is 700 miles. 


 SEALAND 


AMPHIBIAN 


Shorts The first manufacturers of aircraft in the worlé 


SHORT BROTHERS & HARLAND LTD., QUEENS ISLAND, BELFAST 


tosrr-3 K&C Shorts Toronto Financial Post 17 June, 1950. 6x4 


MERICAN CrepiT INsURANCE 

completes business insurance 
‘programs by guarantecing pay- 
ment of Accounts Receivable... 
lone of your customers’ most 
Waluable and most vulnerable 
assets. 

Many banks are urging their 
fcommercial accounts to protect 
‘their receivables with Credit 
Insurance. Some insist on this 
protection before approving 
commercial loans. The bank 
can be included as a named 
assured without charge. 


Canadian Division 


/ 


Ae AACS ad Crean 
Ns Salata 


London Office: 17 Grosvenor Street, W.1 


Final Proof C8657 


nt 


rams © 


This timely book will help 
you help your customers plan 
sound credit policy. For a copy, 
without obligation, phone our 
office in Toronto, Montreal, 
Sherbrooke, or write. AMERICAN. 
Crepit INDEMNITY 
Company or NEw 

York, Dept. 52, First 

National Bank Build- 

ing, Baltimore 2, 
Maryland. 
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New Lathing 


_|Throws Curtain 


New 


Manufacturers of products} 


which are either completely 
new or are being made in Can- 
ada for the first time are invited 
to contribute.to this column. 
Describe the product, state its 
purpose, outline in what respect 
it is new, and indicate its sig- 
nificance to its field. 

Enquiries concerning items in 
this column should mention the 
heading to the item, and the 
date of issue in order to ensure 
prompt reply. 


Insurance by the Tin 
Accident policy paying ip to 
$300 indemnity goes with every 
tin of “Furmoto” floor polish 
sold in any country in the 
world, Brand is only one in 
world that is 100% nonslip, 
claims British company which 
feels so sure of claim it offers 
the insurance coverage against 
‘anyone slipping or injuring 
themselves because of product 
use. Floor cream said suitable to 
nearly every type of polishable 
floor. Said economical, one 10- 
oz. tin covering 2,000 sq. ft. 
Company is prepared to enter 
North American market, it’s 
understood. 
of 


Theatre TV 


New glass television mirrors 
are said largest ever mass-pro- 
duced. For projection-type 
theatre television, they will give 
15 x 20 ft. image, says optical 
company producing them for a 
U. S. radio company. Mirrors 
have special aluminized coating, 
are 26 in. size, used with reflect- 
ing type optical projector to 
throw bright TV image from a 
special cathode ray TV tube 
onto a screen, Great care, rigid 
testing necessary to produce 
mirrors that will not distort 
image when thrown on screen, 
maker says. 

- 


“‘Reader”’ for Blind 
New “Braille Reader” still in}: 
‘ experimental stage is said to cut 


bulk of books read by the blind. 
Consists of machine which feeds 
tape punched in Braille char- 
acters past fingers of blind 
reader. Said to simplify and re- 
duce cost of “printing” Braille 
because characters can be read- 
ily transferred to tapes from 
single master tape. 


Safety Grater Cuts Ice 


Ice can be shaved with new food 
grater that is said to eliminate 
danger of skinned fingers. 
“Grate Master” has three differ- 
ent cutting attachments: grater, 
shredder, slicer. Hands don’t 
come in contact with cutting 


surfaces, says New York maker. } 


Said to eliminate wasting of 
food, “Grate Master” has special 
feeder device to work food into 
cutting attachments, Said to 
take up little space, clamping 
onto table edges in orthodox 


fashion. 
a > 


Magnetic Clutch 


New type fluid clutch uses 
magnetized steel particles sus- 
pended in graphite between 
driving and driven part. Pre- 
vious magnetic fluid clutches 
had suspended magnetic parti- 
cles in oil. Electric current sets 
up magnetic field magnetizing 
suspended particles to make 
rigid connection between shaft 
and motor. Or can be made to 
just “slip.” Said to stand up to 
heat generated in automotive 


use. 
* *@ 


British lathing now available in 
Canada is’ wire ‘mesh with 
special .clay preparation baked 
onto intersections of wire in 
form of “crosses.” Clay crosses 
Said to fornt complete bond with 
plaster and cement mortar, wire 
making possible. wider spaces 
between joists in ceilings, parti- 
tions, 

Used on European continent for 
years. Maker says “Colterro” 
lath is strong, verminproof, non- 
perishable, shock-resisting, | pli- 
able, suitable for base for 
external cemént walls, possesses 
high insulating qualities against 
sound and heat, fastens easily 
to steel and reinforced concrete 


\ joists. 


Economy Corsage 
New “Florajewel” corsage 
brooches by Montreal inventor 
seal bases of flowers in wax, 
making corsage keep-about four 
days. Stems are cut from 
flowers which are then sealed 
to metal star, crescent or other 
shape containing wax. Flowers 
take shape of star or crescent, 
with, maker says, hearts of 
flowers rather than profile 
shown. 
* a 
Adjustable Picnic Stopper 
New adjustable stopper in U.S. 
is especially designed for picnic 
jugs. Company claims stopper 
will fit in almost any size jug 
mouth, replacing lost stopper or 
providing an original airtight 
seal. Size of stopper. is .varied 
by. twisting control; stopper 
opens, shuts with flick of 
thumb. Said leakproof, easily 
_ cleaned, odorless, tasteless, 
stopper is made of rubber and 
-. aluminum. 
oe & 
of Light 
Improvement on photo-electric 
safety devices till now used to 
stop machinery when part of 
workers body comes too close 
is claimed by London, England, 
firm. Old systems worked by 
beam of light zig-zagged across 
er zone by mirrors till it 
reached a_ light-sensitive cell, 
says company, It claims the zig- 


» 


always 
worth the 


protection 
of | 


safety 
glass... 


All cars manufactured 
in Canada are equipped with 
safety glass. It is used to protéct 
driver and passenger alike, 
Should you have to replace a 
damaged window — insist on 
Safety Glass by Duplate. . \ 


-.\ 


Y General Sales Office: 1200 Bay Street, Toronto, 
DUPLATE CANADA LIMITED Plants: Oshawa and Windsor, Ontario. 
zag beam had “blind spots” 
through which an _ operator 
could put his hand without 
stopping the machine. New sys- 


tem uses projector with several| opening in front of press. Con- 
lamps and a diffuser to merge} denser lenses concentrate the 
the light into single beam said| deep beam onto light-sensitive 
deep enough to cover entire! cells sunk in housing on opposite 


LOOK WHAT YOU GET 
IN THIS CHAMPION! 


@ An exceptionally roomy car 
superbly appointed and richly 
upholstered 


@A 6-cylinder Studebaker "gas- 
mileage champion” engine of 
new higher compression power 


@ Exclusive Studebaker brakes that 
automatically adjust themselves 


@ Automatic choke 


@ Glare proof “black light” dash 
dials 


@ Variable ratio “extra leverage” 
steering 


@ A brand-new kind of coil spring 
front end suspension 


@ Tight-gripping rotary door latches 
@ Capacious trunk 
@ A full range of body types 


@ A fine choice of attractive body 
colors 


The Studebaker Champion 


is one of Canada’s lowest price 


full-size cars! 


- STYLE STAR AND ECONOMY CHAMPION! 


Think of it—the low, long, alluring Studebaker Champion—1950's style star and 
thrift star—sells right down in the lowest price field! | 
_ What's more, this Studebaker Champion is a real stand-out among all lowest 
price cars in ride, in handling ease and operating economy. 

Stop in right away and see how much more you get in a thrifty, powerful 1950 
Studebaker Champion! ; oe 


DUPLATIE 


MANUPACTURERS OF DUPLATE, DUOLITE, HERCULITE, ARMOURPLATE, ARMOURLITE, TUFLITE, 
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There are many types, thicknesses and 
strengths of Safety Glass by Duplate, 
Each one has been developed to 
provide the necessary safety and 

clear vision for its particular purpose, 


side of machine. Curtain of light 
is provided, especially useful 
when a team of men work in 
front of a large press, firm says. 


Duplate engineers are at your 
Service to provide suggestions and data 
on the many uses of Safety Glass by Duplate 


‘ 


Work which is not thick can be 
passed through curtain without 
stopping machine; general shop 
lighting said to have no effect. 


AS SHOWN 


STUDEBAKER CHAMPION 
6-PASSENGER, 2-DOOR 
CUSTOM SEDAN 


1977 


DELIVERED IN HAMILTON 


Provincial and local taxes, if any, extra 


Prices will vary in other communities due to 
differences in transportation charges 


‘ 


Comparably low prices on other 
Studebaker Champion Custom models: 
4-door sedan, 5-pass. Starlight coupe 


Prices subject to change without notice, 


5 


SEE YOUR NEARBY STUDEBAKER DEALER 
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WAGES: How They've Soured Since Prewar 


COTTON yarn and cloth 


$38.87 


. Today 


SILK, art silk goods 


‘1939 


“Today 1939 


Average Weekly Earnings. Source: DBS 


The Textile Industr 


WOOLEN yarn and cloth 


HOSIERY and knit goods 


$37.75 $33.21 


Says— 


It’s Fewer Jobs Or 
Higher Tariffs 


How To Meet Import Competition No. 1 Problem 


By PAUL DEACON 
Have you taken a good look at your ‘suit 
lately? What: kind of cloth is it made of? 
Did you notice the material in the dress your 
wife wore at dinner the other night? 


It probably @oesn’t matter to the aver 


first, perhaps)'¥ 

But the fabric is a matter of real concern 
to 90-odd thousand other Canadians. Their 
main interest, however, is in where it was 
made, 


For they’re the men and women -who earn 
their living preparing and making textile 
fibres, processing them into fabrics. 


They’re dependent for next week’s gro- 

ceries on purchases by your tailor or dress- 
maker of Canadian-made cloth for a size- 
able part of his requirements, 
“They count on Canadian manufacturers 
to Leep buying Canadian fabrics for use in 
such things as automobile tires, upholstery, 
cloth - bags. 


_ Imports vs. Own Production 


If you’re looking at a piece of cotton 
cloth, it’s an even-money bet that it’s made 
in this country. If it’s wool, chances are 
13 out of 20 that it’s Canadian; rayon, 17 
out of 20. 


Last year Canadians used imported ma- 
terial for 46% of their cotton fabric re- 
quirements, 37% of their wool fabrics and 
15% of their rayons. Domestic textile manu- 
facturers say this proportion is already too 
high and is likely to go still higher because 
of a tariff structure which they regard: as 
too low. 

They point out that the average duty on 
dutiable textiles coming into this country 
has dropped from 32% in 1933 to about 
20% now. In addition, about 25% of im- 
ported manufactured textiles have been 
coming in duty free. International competi- 
tion is increasing and they’ve been voicing 
alarm for some time now about the ability 
of the domestic industry to cope with the 
situation, especially in view of lower wage 
scales overseas. 

The battle for protection is being waged 
harder than ever right now. Tariff talks 
witH 35 other nations are being held at Tor- 
quay Eng., in September and there’s con- 
cern. | est Canada makes further tariff con- 
cuaeers on textiles as part of the bargaining. 

In a recent speech at Hamilton, Herbert 
F. Irwin, director of industrial relations of 
the Primary Textiles Institute, had this to 


say: 

“Not only is Best weal primary textile mt 
dustry being given less protection than 
provided for textiles industries in other 
countries, but Canadian tariffs on textiles 
have now reached a point where any fur- 
ther reduction would threaten the very ex- 
istence.of the industry and the stuehicroant 
of the 94,000 Canadian textile workers’ who 
depend on it for their livelihood. 

“These continual reductions in tariff and 


of textiles consumed in their home markets. 
Last year in Canada production was equal to 
61.5% of:total apparent consumption. It’s 
claimed that no other important textile man- 
ufacturing country has granted such a large 


ee of its home market to imported 


Os i 


plicent filty ‘a: applicable to cotton and wool 
fabrics in various textile-manufacturing 
countries: 


Country Cotton fabrics Wool fabrics 
Australia ewesccccccssce — 32 
Belgium OPevdcocccccsaena 16 - 3l 
Brazil ..ccwoesss 96 _— 
CANADA  c.ecesees. 15* 13 
BEND cdbsccesccccscues 28 34 
Germany .....cesseees ce. aa 24 
BORUSSIA wrchexecccscceves 20 21 
DUE Weeushesccdcdéadese 17 —_ 
BE decéccctescences +. ae 27 
Mexico 50 _— 
Netherlands ............ 19 
a jiwep ems bwexs 104 127 
Sweden RS ery -6 
United States .,..... mings 16 36 


* British Preferential. Most-Favored Na- 
tion is 18%. 


The Jobs At Stake 


Why is it contended that the door is open- 
ed too wide to import competition in textiles? 
Main reason probably is the high volume 
of employment that the domestic industry 
provides — and it is responsible for more 
jobs for a given capital investment than any 
other of Canada’s major manufacturing in- 
dustries. 
Here’s a comparison of employment given 
per $1 million capital’ invested: 
No. of Employees 
Textiles and textile products .... 347 
Animal products ... 271 
Iron & its products . 235 
Vegetable products ......ese++. 171 
Wood & paper products .....++.. 167 
Nonferrous metal products ..... 162 
Chemicals & allied products .....-. 121 
Nonmetallic mineral products .. 88 
All manufacturing, except textiles 184 
The figures for textiles include the sec- 


ondary textile industries as well as the 


+ 


primary industry. In. these secondary in- - 


dustries such as the garment trades, labor 
represents: a particularly large proportion 
of the cost of manufacturing. 

Of those employed in the primary indus- 
tries, 47% are women. The average for all 
manufacturing industries in Canada is 23%. 
This feature of textiie employment is use- 
ful because it enables women to be self- 
supporting or to supplement family income 
through work in jobs which are “light” in 
comparison with many others. In textile 
manufacturing, their deftness and inherent 
skills are a valuable asset. 


Where Industry Is Located 
Textile mills are concentrated for the 


. most part in Ontario and Quebec, with 358 


in 116 Ontario municipalities and 361 in 108 
Quebec municipalities: 


Altogether, there are 791 primary textile 


mills in Canada, in 269 centres, with at least 


‘one mill in each province. More than one 


third are in communities of 5,000 people or 
less; more than one half where there are 


"25,000 or less. Especially in the smaller towns 
and their 


villages, ere te ee 
in: determining :the standard of life in the 
Suilananity. ; ¢ 
__In total, the primary textiles 
‘vides more wages ens millions) to more 


' people (over. | 


sterling area in 


comparing the average 


industry pro- $39 


Canada’s effort could be curtailed if-its own 
industry couldn’t meet its needs. ~ 

In World War II, it supplied such varied 
things as clothing, bedding, tarpaulins, med- 
ical supplies, nets, parachutes, fabric for 


tires. Its cee output included clothing and 


es, rope, filters and many 
ntials for. home and ‘eine 
Even y Canada shipped ‘textile ite 
its allies, Including both the U. K. and 
—the two countries from»which we’re a 
importing the greatest volume of textiles. 
Textile manufacture is important as well 
to the welfare of other Canadian industries. 
Latest available figures indicate it uses an- 
nually over half a million tons of coal, eight 
million gallons of kerosene and gasoline, 
250,000 h.p. of electricity-generating capacity. 
In addition to outgoing shipments of its 
products, 300,000 tons of materials and sup- 
plies are delivered to primary textile plants 
by Canadian freight services. 
Thus in the interests of employment and 
defense preparedness, textile men contend 
a ‘strong primary textile industry is essen- 


tial. The means: adequate tariff protection, — 


What of Trading Ideals? 


How does this fit into Canada’s interna- 


_ tional trade schemes? To find a market for 


our exports, we’ve been making every effort 
postwar to increase our purchases of goods 
from the sterling area countries so that they 
can buy from us. We want a return to mul- 
tilateral trading, a clearing-away of the 
debris of currency and import restrictions, 
including high tariffs. How can we expect 
other countries to go to work on their bar- 
riers if we won’t pull down our own? 


Canada has already brought her tariffs 
down significantly, -it’s contended. There 
were reductions in 1939 and again, following 
the Geneva talks, in 1948. On top of that, 
the nondollar countries have the advantage 
of devaluation. Let’s wait to see the effect 
of these reductions before we agree on more, 
it’s suggested. 


The full effect of tariff concessions to the 
U. S. especially hasn‘t become apparent 
yet, because imports from that country have 
been under quota since November, 1947. 
Even under the quota, the U. S. shipped 190 
million yards of cotton goods to Canada last 
year when textile markets south of the vor- 
der fell off. The domestic industry produced 
253 million yards. 


What will happen when these temporary 
controls are lifted remains to be seen. De- 
valuation pius better prices in its home mar- 


kets has slowed down shipments from the 


U. “. industry so far this year. 
__ There’s some resentment too, that the 
U. S. has been able to receive the benefits 
of lower “most-favored-nation” tariffs and 
yet hasn’t ratified the Geneva charter itself, 
It’s made some relaxations in import regu- 
lations and customs procedures, but the main 
concessions promised won’t become operative 
until passed by Congress. And Congress in 
the past hasn’t exactly been a rubber stamp 
when it came to international trade agree- 
ments. 


How U. K.’s Situation Helped 

What about our efforts to help the U. K. 
and other overseas countries? Textiles are 
having to take the brunt of too large a part 
of Britain’s drive for Canadian sales, 
it’s claimed. Industry officials compare 1938 
with 1949, point out that British exports 
to Canada in the prewar year were valued 
at $136 millions of which textiles represented 

$39 millions or 34%. Last year, exports had 
jumped to $307 millions, of t which $119 mil- 
lions or 39% were textiles. 

Not all this increase in textile sales here 
represents a net gain. Canada bought $37 
millions of raw materials from the 
of which $35 millions 
was for wool Ot ‘It’s estimated that 
for every extra do s worth of U. K. man- 
ufactured wool textile sales here at the ex- 

(Continued on page 20) 
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PRICES: How Basic Materials Have Increased 
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Up 466% 
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1934-38 av. Latest 


Raw Wool Tops, 64's per |b. 


Up 366% 


COTTON 
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1934-38 av. 


Latest 


Raw Cotton standard middlings per Ib. 


Up 26% 
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RAYON \. 
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Latest: 


Viscose rayon yarn, 100 denier per /b. 


IMPORTS: How Will They Affect Home Production? 
COTTON 


WOOL 


Woven fabrics of wool or containing wool 


1939 . 41. 43 45 


Millions linear yards 


47 


(CONSUMPTION: 


49 


Cotton piece goods 


| Home Production Production 


1939 4l 


43 


45 


Millions yards 


47 


Per capita consumption in yards 


49 


RAYON 


Woven fabrics of rayon and mixtures, 


2 Home Production 


not containing silk 


1939 4l 


43 AS 


Millions yards 


The Growing Demand for Synthetics ' 


47 


The Financial Post 


CAPITAL OUTLAYS: The Three- Year Record 


Thousands of Dollars 
Capital Expenditures 


Construction 


6,505 
6,680° 
7,920 


16 
, 80 
53 


4,048 
4,245 
5,336 


MR vested 


seecee 


2,414 
2,340 
decd cvilgen <>: Sage 
27 

ee 
140 


Machinery 
Equipment 


29,098 


27,355 


15,119 


737 
532 
729 


15,544 
17,114 


> 


8,198 © 


12,409 
9,485 
6,077 


408 


224 
115 


Contruction 


3,894 
4,021 
3,926 


. 202 
2N. 
191 


2,294 
2,582 
2,487 


1,325 
1,177 
1,210 


73 
51 
38 


‘ 


Repair and Maintenance 


achinery 

Equipment 
14,242 
15,204 
15,018 


829 
733 
648 


7,183 
7,597 
7,160 


_ 53990 
6,696 
- 6,621 


Capital, Repair and 
Maintenance 


Construction 


10,399 
10,701 
11,846 


218 
291 
244 


6,342 
6,827 
7,823 


3,739 


3,517 


3,601 


100 
66 


Machinery 
Equipment 


42,559 
30,137 


1,566 
1,265 
1,377 


22,727 
24,711 
15,808 


18,399 
16,181 
12;698 


648 
402 
254 


tip 


Total 


53,739 
53,260 
41,983 


1,784 
1,556 
1,621 


31,538 
23,631 


22,138 
19,698 
16,299 


748. 
468"— 
482... 





Higher Tariffs Or Fewer Jobs? 


(Continued from page 19) 


pense of Canadian output, there’s a loss of 
50c. in dollar wool sales. 

Imports. of manufactured textiles from all 
countries were up 111% in yardage in 1948 
compared with 1938; imports of all goods, 
by volume, were up only 80%. 

How has the. domestic industry fared under 
these conditions? 

Despite the weight of evidence of increas- 
ing imports, the Canadian primary textile 
industry has shown steady growth. 

Employment totaled 65,000 in 1937, 80,000 
in 1943, 95,000 in 1948 and about 91,000 now. 
It’s up from a year ago in the cotton and 
rayon industries, down in woolens and knit 
goods, but all sections are well ahead of pre- 
war. : 

The increase in impoMs so far hasn’t neces- 
sarily meant a drop in domestic production. 
Imports of cotton goods increased 18 million 
yards last year, but Canadian production 


remained about the same. Production of wool | 
fabrics here fell 2.1 million yards, but con- | 
sumption was off 4.4 millions — 2.3 million | 


yards’ reduction being taken by imports. 
Cotton production isn’t up much from 
prewar — 253 million yards last year against 


219 millions in 1938 — but part of this is | 


due, undoubtedly, to competition from syn- 


thetics. Canadian rayon and nylon output | 


in 1938 was 38 million yards, hit 118 million 
last year. Nylon has also become a com- 


petitor of wool, to a limited extent so far, | 


partly due to high wool prices. 

This year, cotton mills have been operat- 
ing at record postwar levels, with imports 
from both U. S. and U. K. down from a year 
ago. Rayon manufacture for textiles is re- 
ported down from the record 1949 showing, 


but sales for industrial use are good. Wool | 
fabrics output is expected to be down again. | 


Present Activity Deceptive 
Industry officials say that present activity 
is deceptive, that the overseas countries can 
really push Sales here if they find their 
sterling markets falling off. Their wage rates 
are less than half Canadian. 


What Will Be the Effect 


The comparison was put another way re- 
cently by a leading official in the Canadian 
textile*industry. This.showed that where the 
Canadian worker on a five-day schedule put 
in a full 22 working days starting Jan. 1 

and ending Jan. 31, to earn the same money: 


—an English textile worker would have 
had to work till March 10. (50 working days); 
—a Frenchman till April 3 (66 working 
days); 
—a German till April 18 (77. working 
days); 
—a Mexican till May 3 (88 working days); 
—a Japanese till Feb. 14, 1951 (297 work- 
ing days). 
| The effect such competition can have is 
| indicated by the influx last year of Japanese 
knitted gloves, In 1948, the 12 Canadian 
plants which make knitted gloves employed 
over 1,100 people, produced 247,000 dozen 
pairs. In 1949, 82,000 dozen Jap gloves were 
| imported at prices below Canadian costs of 
manufacture, Domestic output dropped to 
174,000 dozen pairs. Plants were closed at 
Mitchell, Seaforth and Palmerston, Ont., and 
employment dropped to 4u0. 


In Hamilton, employment in the city’s tex- 
| tile industry is off roughly 1,000 or over 
16%, due largely to declining business in 
woolen and knit goods. Part of this is due 
to import competition, part to lower demand. 
Part of the slack in textile émployment has 
| been taken up by other industries in the 
city, it’s reported. 


New Plant Investment 


A factor which is expected to help the 
industry withstand competition is its invest- 
ment in new plant and equipment since the 
war. In the five years 1946-50, it will have 
spent $165 millions on capital account, more 
for replacement than expansion. 





Among the major projects this year are 
CIL’s expansion of its nylon division at 
Kingston, doubling its capacity. and adding 

| a nylon salt plant; Dominion Burlington 
' Mill’s new plant at Sherbrooke; a carpet 
manufacturing plant for Blackwood & Mor- 
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ton Ltd. at Ste. Therese; new rayon weaving 
mill for Consolidated Textile at St. Hy- 
acinthe; Olympia Textiles new corduroy 
plant at Granby. Total Canadian capital ex- 
penditures are expected to be about $23 
millions compared with $34 millions last 
year and $35 millions in 1948. 


New Products 


New products, too, will help manufac- 
turers hold their share of the domestic mar- 
ket, Synthetics, especially, have come a long 
way since prewar and are expected to com- 
pete successfully with imported materials. 


Combinations of the older fibres, such as 
cotton and wool, are being mixed with the 
synthetics with considerable success. The 
domestic mills, for instance, are combining 
nylon and wool in men’s hose, sweaters and 
other knitted goods to offset high wool prices. 


It’s a complaint among textile men that 
domestic manufacturers are being held back 
in the field of new products. They claim 
there’s tendency to allow textiles not being 
made in Canada to come in duty-free or 
under a nominal tariff, 

They cite lightweight British woolens and 
worsteds which compete with fabrics in an- 
other Canadian field-—rayon—in which light- 
weight fabrics for the same uses have been 
developed by the domestic industry. 

These duty-free imports also compete be- 
yond the area of products covered by a 


particular item. Entry of fine shirtings of | 


qualities not made here enables these fabrics 


to compete with duty-free Canadian-made | 


New Problems 
In New Styles 
In Dye Industry 


Remember when men’s suits 
ran to navy blues, blacks and 
dark browns and hardly anyone 
ever thought of wearing a light- 
i’ jored overcoat? 

Tnose were the days when dye- 
| stuffs requirements in the woolen 
end of the textile industry ran 
into heavy volume. Today, with 
the swing to light shades, volume 
has fallen off but quality stand- 
ards moved progressively higher. 

An increasingly exacting con- 
sumer demand for color fast- 
nesses in textiles has been one of 
the biggest problems facing dye- 
stuffs manufacturers. This, along 
With the development of new 
man-made fibres and the current 
trend toward mixed fibres, has 
posed increasingly difficult pro- 
cessing problems for the dye- 
stuffs manufacturer, the textile 
chemist, 

Here’s one: Orlan, one of the 
|newest of the synthetic fibres, 
won't take a good dye under tem- 
perature cf 225 deg. F. Since 
| water boils at 212 deg. F, this 
‘will mean some kind of pressure 
equipment to get water tem- 
peratures higher. 





shirtings of somewhat lower quality. 


Because of quotas and abnormal demand, 
full effects of the present tariff policy have 


tile men warn. 


By the same token, however, there’s as | 


yet no conclusive proof that declines in the |ty.+ their colors remain fast to 


industry will be as bad as some predictions, 
that such declines won’t be offset by greater 


general Canadian economy. 
Perhaps 1951 will provide the answer. 


—_———— EE 


The price antics of raw wool 


| has contributed to the increasing 
| use of-rayon and wool mixtures 


not yet become apparent, the primary tex- | in ladies’ dress goods. But these 


| fibres have widely different dye- 
ing characteristics. 
A new requirement in rugs is 


calcium chioride—the chemical 


long-term improvements in the textile and | that's tramped in off sidewalks 


and steps where it is being spread 
to reduce snow and ice hazard in 
winter. 


the specialty requirements in the 
textile kusiness run into the 
hundreds. 





Order file, however, is “in a quite | 


UK Price Cutin Nylon Yarn 


MONTREAL (Staff)—Possible 
effects of recent 20% cut 
in U. K. nylon yarn prices are 
still somewhat uncertain, accord- 
ing to trade sources here. 


It’s thought the British will be 
able to expand their fabric sales 
in Canada if prices and qu@ity 
are competitive with Canadian- 
made products, Demand for ny- 


Both fabric and yarn makers|lon goods is said strong. Fabric 


here were still trying to assess | 


manufacturers still have to buy 


the significance of the move at|on quota, even with recent ex- 


midweek. Fractically no yarn has 
been coming in from Britain for 
some time, although some fabrics 
containing nylon. have’ been 
selling in Canada. Consensus so 
far seemed to.be that the price 


pansion of nylon yarn and staple 
fibre capacity, 


The lower yarn quotationg were 
announced by British Nylon 
Spinners Ltd. which said that the 
move was made possible by in- 


net loss of $193,689 for 1949, against 
ja 1948 net profit of $169,566. This, 
iplus large capital expenditures, led 
io -a working capital defieit of 
| $40,512 at Dec. 31. Unpaid accounts, 


jreports President R. M. Brink were | 
| ‘‘a constant. threat to the very life of 


| the company.” 

An extraordinary general meeting 
was called and sale of the Zeballos 
holdings approved. Since the year 
end, certain insurance monies have 
i been used to pay-all back debts and 
first mortgage debt has. been re- 
duced to $360,000 at May 31. Against 
this balance there is $208,666 owing 


ifrom the Zeballos sale which must 


cut was nothing to get excited | creased production and improved | “be used to retire the 414% issge.” 
methods of manufacture of raw | Holders of the $138,500 5% de- 


about. 


One source said that although 
there’s little .information avail- 
able on U. K. prices, it’s. thought 
that the 20% reduction will bring 
nylon yarn prices down close to 
our own. There was some con- 
jecture as to whether this might 
mean cheaper nylon fabrics, but 
it may be some time before the 
answer will become apparent. 


materials and yarns. The com- 
pany is the largest producer of 
nylon, although, like C.ILL. in 
Canada, it does not manufacture 
the nylon fabrics. Through. the 
price cut, it hopes to grab off a 
chunk of the Canadian and U. S. 
markets, Company estimated that 
nylon yarn and fabric exports 
by U. K. would total £11 million. 


COTTON 


DOES THE JOB 


WHEREVER THERE'S a fire— you'll find cotton in 
action ... The trucks roll in on cotton lined tires. 
The fireman with hat, coat, gloves and rubber boots, 
all lined with. cotton. The hose strengthened and 
protected from cuts, bruises and abrasions by its 
tough cotton cover... and the cotton life net 
standing by if human lives are at stake. 

Cotton goes to every fire because it is light, 

strong, heat resisting, can be made fire repellent. 

Look around you. Cotton is everywhere. 


If you have a problem pertaining to the use of cotton, 
eur representative will be pleased to assist 


you in solving it, — 


pe aie as v8 = Sich 3 ee A wae 
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TILE. C O° M P A N . 


| bentures outstanding have agreed to 


defer sinking fund payments until 
Nov. 1, 1951. Management's wish is 
to retire these debentures and the 
first mortgage issue as quickly as 
possible, even at the expense of 
reducing size -of - operation still 
further. 

A shortage of logs marked the 
| spring of 1950 and, as a result, only 
April and May showed full time 
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satisfactory position.” Stocks of logs 
and lumber have never been better, 
states Mr. Brink, and future com- 
mitments for both logs and lumber | 
promises “an excellent volume of | 
business in the immediate months | 
ahead.” He warns, however, that} 


ferent dyestuffs are being used 


today in the Canadian textile in- | 


dustry and they are all imported. 
Despite the fact that Canada’s 
dyestuffs bill runs around $9 mil- 


| lions annually, there is no domes- 


tic manufacturing done. So far 
all the companies which have 
looked at the growing Canadian 


But the problems are endless, | 


In all some 1,000 dif- | 


1950_ 


M— COOLIES 


For all-round sportswear. For garterless comfort. 


For distinction in style and design. For long 


wear... case in laundering. For play;..the . 
e 


cool way ... wear Penmans Coolies. 





ly dyestuffs is just one product 
| of a large, well-diversified chemi- 
|cal industry. Most of the world’s 
| largest dyestuffs plants, for in- 
| stance, have associated plants for 
| production of pharmaceuticals, 
| many of the chief products in 
‘both groups coming from the 


“it ig doubtful if volume of business | market have considered it too |same coal-tar material, 


| will continue at its present tempo.” | small and diversified for the im- 


Working capital at April 30, 1950,| mense capital investment in plant 


amounted to $110,000. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1949 
Net earnings 20$44,113 
Less: Depr. & depl. ., 
Bond int. .......0¢ ee 
Amort, log road .... iy 
Bond exp., etc. ..ess 63 
Cap. cost allow, .. 213,817 | 
Inc. tax 490,868 101,051 
Net profit 8193,689 169,566 
Less: Dividends ,.. 19,200 
Surplus for year .... 0212,889 
eNet loss or deficit. 
4Credit. 
Earnings per Share and Dividend Record: 
Common ,..... a ain .04 $3.53 
PONE pest deen sAbas 0.40 0.50 + 0.30 
CONDENSED CONS. BALANCE SHEET 
As at Dec, 31: . 1949 1948 
| Cash /.* @3,746 $84,647 
. Accts. rec. 154,943 156,948 
| Inventories... . 221.269 245,225 
Total curr. assets .. 379,963 486,820 
Investments ......- 14,300 14,300 
Misc. assetss 130,968 51,231 
Timberlands+ ) 1,058,843 aes 
Fixed assets* ‘ 790,618 
Total assets 1,612,042 
Demand loan ..,. 
Accts., etc., D@Y-. ..cce 
TAXOS PAY. 3... 02.c0 ee 
Total curr. liabs. ., 
Mtge. pay. ...csccece . 
Funded debt 
Capital stock 
Capital surplus ...... e 
Earned surplus ..... ee 
aIncl. ref. EPT ..... 
+After depl. of ..... 
*After depr. of 
sAt cost less disposals & w/0. 
Working capital ..... $40,512 
tExcess of curr. liabs. over curr. assets. 


1948 
$389,856 


133,562 


141,938 
67,600 
209,538 
12,639 
589,500 
433 ,498 
88,946 
277,921 
1,112 
30,927 
96,615 


~ 
277,282 


HASAGA GOLD MINES, ai- 
though it milled 160,800 tons in 
| 1949, the highest since 1942, shows 
; bullion production down, at $701,- 
05$ from $780,853 the previous year. 
An operating loss of $2,733 was 
registered and net profit dropped 
to $93,866 or 3c a share, against 
5c a share in 1948. 

Calculated mill heads were $4.36 
per ton and total costs amounted to 
$4.70 per ton. . 

During the year, reports Presi- 
dent J. E. Hammell, exploration and 
development resulted in outlining 
several new ore bodies, the prin- 
cipal one on the bottom (2,200-ft.) 
level. 

“Operations continue satisfactory” 
at Starratt Olsen Gold Mines, in 
which Hasaga holds one ‘million 
shares. Starratt commenced. repay- 
ment of indebtedness in 1949. 

INCOME ACCOUNT 
Years Ended Dec. 31: 
Bullion prod. 
Less: Mkt. exp. .....- 

Oper. EXP. ... cere 
Operating profit ..... 
Add: Sundry rev. .... 

Est. Cost-Aid 

Sale of assets, etc. 

(net) 
Less: Deprec. ........ 

Dev. exp. w/o 

Prov. for taxes 
Net prof, surp. 

*Loss or deficit. 
Earnings per Share , 

None paid. 


CONDENSED BALANCE SHEET 

As at Dec. 31: 9 1948 
Cash & ‘bullion $40,595 
Mkt. secs.* 72,710 
Est. Cost-Aid 
Accts., @tC., TEC. ...cc0 
Inventories “ 

Total curr. assets .. 
Inv. in subs. ........ ‘ 
Due fr. Allied co. .... 
Misc. t 


155,335 


22,459 
77,939 
36,202 
5,531 
141,022 


$0.05 


3,132 
75,432 
36,202 

1,850 
93,866 


$0.03 


Total assets 
Bank loan & int. ..... 
Demand notes ........ 
Accts., tax, pay. : 
Total curr. liabs. .. 
Capital stock 
Earned surplus .... 
4After depr. of 
*Mkt. value 
Excess of curr. liabs. 
ever eurr. assets ... 


OPERATING STATISTICS 
1949 


Average recov. ..... 
Ore reserves, tons .... 
Grade ($35 gold) ... 


MINDAMAR METALS CORP. 
started work on its Stirling, N.S. 
property June 15 and geologist Dr. 

| R. A, Halet now estimates that the 
‘|indicated ore body on the 600-ft 
level contains 750 tons per vertical 
ft. averaging 9.0% zinc, 2.0% lead 
and 1.0% copper, open to the north 


pected to be completed shortly. 


‘SIGMA MINES (QUEBEC) re- 

-|ports June production of $237,878 
with $241,523 for May and $201,959 
for June, 1949. ; 


and equipment. One dyestuffs 
plant being constructed in Wales 
today for manufacture of ,ust one 
group of dyestuffs will cost in 
neighborhood of $25 millions. 

A large part of the capital ex- 
penditure, of course, is for pro- 


. . ‘ } ‘ 
36.004 | duction of raw materials and in-| with color 


termediates to be used in produc- 


But the very fact that there is 
'no domestic dyestuffs industry is 
| somewhat of a blessing in itself. 
| It means that the Canadian tex- 


Lee de 


@ Snug-fitting. 


@ Easy to launder. 
®@ Attractive colours. 
High quality. a 


cee 


y 


tion of finished dyestuffs. Usual-, in the world. 


At the moment most of the im- 
ported dyestuffs are coming from 
the United States; the United 
Kingdom is the second largest 
source, Switzerland third. Ger- 
many, the great prewar supplier, 
has virtually dropped out of the 
export picture. 

Some of the largest dyestuffs 
manufacturers of these supplying 


countries maintain sales offices in | 


Canada. Several of these in turn 
have set up elaborately equipped 
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tain textile materials, or in find- 
ing ways of producing existing 
shades with a more lasting effect. 

As for the domestic commission 
dyeing and finishing industry— 
those companies that dye for 
other textile firms—their future 
success is dependent increasingly 
on high quality work so that 
more and more imported! goods 
are brought into Canada in the 
grey state rajher than dyed. De- 
| valuation was of no assistance to 
| the industry from the stcndpoint 


chemical laboratories here to test | Of cost, since substantial increases 
‘around for the world’s best dye-| out the quality of delivered dyes | followed in cost of coal and dye- 
‘stuffs unfettered by any home| and work out technical problems stuffs. ; 

‘tie-up or restrictive import tar-| of customers, These laboratories} Early this year it looked as if 
liffs. The result has been textiles|are co-operating closely with/ activity in the industry would 
range and fastness/| those of the textile companies in |increase over the low peniod of 
characteristics equal to the best| bringing out new shades on cer-' the last quarter of 1949, 


| tile industry is free to shop 





RAYON © 


dl a gui 


ond 


(and a friend of man and industry, too)* 


SO TRL DE A ig ete 


Rayon and rayon blénds*have brought new weaves, new colours, 
new smartness to women’s suits—at prices which can’t be matched 
in traditional fibres. Because of rayon, women are now buying 
two suits where they only bought one before. 


Rayon’s stimulating contribution to the suiting business is just 

one example of how the remarkable properties of this man-made fibre 

are creating new sales in today’s competitive markets. Rayon yarn can be 
engineered to specific requirements—with resultant improvement 

in fabric performance and reduction in manufacturing costs, In considering 
industrial as well as consumer products, find out about rayon first, 


* Here ere a few of the many products outside the apparel trade in which 
rayon is used to major advantage: “4 
Carpets Car Upholstery and Sidewalls Towels Rubber Hose Conveyor Belts 
Flour Bags Bath Mats V-Belts Drapes and Upholstery 
Table Cloths Wire Coverings and Insulation 


Tires 
Luggage Coverings 
bar Blankets 


(CANADA) 


Head Office and Plant: Cormwall, Ont. 
Sales Offices: Montreal, 1420 Sherbrooke St. W:, BE. 4415 °° ~ Toronto, 159 Bdy Street; EL: 0291" 
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| Mixed Textile Industry Shows Varied Trend 


Carpet Makers 


and Tailors 


Hit by High Wool Prices 


A variety of results was shown 
by Canada’s mixed textile indus- 
try in 1949 (including tailoring, 
carpet, glove, hat and cap, full- 
fashioned hosiery and linen). 
Some profit increases and gome 
drops were registered. In most 
branches, competition was much 
stiffer and, although many com- 
panies recorded sales increases, 
these were often offset ‘by cost 
boosts, 


Carpet sales. continued high 
despite. increased competition, 
both domestic and foreign, In 
common with many branches of 
the textile industry, skyrocketing 
wool prices pose a large problem 
for carpet makers and difficulty 
in keeping prices down is evi- 
dent, Sales so far in 1950 are run- 
ning close to 1949 levels, in some 
cases are higher. 


Tailoring companies are op- 
erating at high levels. Although 
sales dropped in the first two 
months of 1950, they «have now 
bounced back sharply, are cur- 
rently running above those of a 
year ago and are expected to 
maintain this rate for the balance 
of the year. Much more important 
than competition in this branch of 
the industry is the high price of 
wool. This, plus other cost boosts, 
makes any lowering of prices dif- 
ficult. 

Glove manufacturers were fac- 
ed by keener competition and ris- 
ing labor and material costs in 
1949, which pared profits sharply. 
Currently, however, sales are 
ahead of 1949 levels, 

Some curtailment of operations 
is evident in the full-fashioned 
hosiery business. Difficulties ap- 
pear to stem from a substantial 


loss of export markets and an in- | 


crease in Canadian productive 
capacity of about 30% since 1942. 
Most plants have undergone ex- 
tensive modernization programs 
in the last few years, however, 
and’ it is felt that a good volume 
of export business would solve 
most problems, 


For hat companies, the trend of 
costs, while still upward, leveled 
. off. somewhat in 1949. Higher 
domestic sales offset loss of ex- 
port markets caused by dollar 
shortages. 


Acme Glove 


Acme Glove Works Ltd. manu- 
factures fine leather gloves, work 
gloves and mitts, moccasins, 
sheep-boots, shoe packs, wool 
socks, sheep-lined and mackinaw 
clothing, sport and work gar- 
ments. 

Its four factories are located at 
Montreal, Loretteville, Joliette 
and St. Tite all in the Province 
of Quebec. Sales offices are main- 
tained at Montreal and sample 
rooms in Vancouver, Moose Jaw, 
Winnipeg, Ottawa and Quebec 
City. 

The company is now planning 


GALTEX 


GALT 
ONT. 


on putting up a new $350,000 fac- 
tory at Joliette, President A. 
Gould tells The Financial Post. 
In addition the whole set up is 
being modernized and stream- 
lined. 


Controlling interest in Acme 
Glove Works was acquired -by 
Albert Gould, president of 
Joseph Gould & Sons Ltd., To- 
ronto and his brothers from J. 
Louis Levesque, president of 
Credit Interprovincial Ltee., 
Montreal investment dealers this 
spring. Mr. Levesque had ac- 
quired control for his personal 
account in April, 1949. 

The year 1949 was one of 
adjustment, with increasing com- 
petition and rising costs in labor 
and materials seriously affecting 
the net profit, President A, Gould 
stated in the annual report under 
date of April 20. The management 
is taking all possible steps to 
improve the situation. Sales for 
the first six months of 1950 are 
considerably ahead of the same 
period of 1949, Mr. Gould states. 
Sales are expected to 1un ahead 
of‘those for 1949 he feels. 

Net profit amounted to $27,740 
for 1949 ($127,266 for 1948). This 
was equivalent to earnings of 
$1.01 ($4.18) a preferred share 
and to a deficit of $0.02 (earnings 
of $2.01 a common share). 

Working capital amounted to 
$1,206,237 at Dec. 31, 1949 ($1,- 
253 ,037). 

Capitalization outstanding at 
Dec. 31, 1949 consisted of 27,381 
shares of $1 cumulative preferred 
shares, par $20, and 48,000 no par 


| value common sHares. 


Brantford Cordage 


Brantford Cordage Co. is one of 
the most important manufactur- 
ers of binder and baler twine in 
the British Commonwealth. It 
sells a substantial volume in the 
Canadian market, has exported to 
the U. S. continuously for many 
years and to overseas markets 
from time to time. 

Machinery and equipment have | 
now been installed for producing 
rope and tying twines to give the 
company a full line of hard fibre 
cordage products. 


Net profit for the year anaui 


Oct, 31, 1949, totaled $230,383, 
compared with $260,226 for the 
14 months ended Oct. 31, 1948, 
Earnings equalled $7.49 ($8. 34) on 
the first preferred stock and $2.38 | 
($2.60) on the common. Divi- 
dends on the common amounted 
to 50c a share. In February, 1950, 
in accordance with the require- 
ments of the Department of Na- 
tional Revenue, a special common 
dividend of $2. 25 a share was 
made. 

Also in February, the 80,000 
outstanding n.p.v. common shares 
were subdivided into 60,000 class 
A shares (carrying a fixed annual 
preferential cash dividend of $1 
ashare) and 80,000 class-B shares. 
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THROWSTERS 
NYLON YARN 


PURE SILK 
& 


COMBINATION YARNS 


CF ALL KINDS for 
HCSIERY and WEAVING TRADE 


STAINLESS STEEL 
Dyehouse Equipment 


DYE BECKS, REELS 
ROLLS, TANKS 
RACKS, TRUCK, ETC. 


Totally enclosed piece 
. goods dyeing machine 


STANDARD OR 
SPECIAL CUSTOM 
DESIGN’ 


‘ALSO CYPRESS AND B.C. FIR TANKS F 
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The A stock is convertible into B 
on a share-for-share basis. Stock- 
holders received three quarters 
of a class A share and one class 
B share for each common share, 


Shortly after, 50,450 A shares 
were offered by A. E, Ames & 
Co. at $15 each. These were sold 
to A. E. Ames & Co, by President 
W. M. Messecar and some other 
shareholders and proceeds, there- 
fore, did not accrue to the com- 
pany. 

The old preferred stock, 30,762 
shares, was called for redemp- 
tion, leaving no securities rank- 
ing ahead of the new eines A 
shares. 


Biltmore Hats 


Biltmore Hats Ltd. operates 
two plants at Guelph, Ont., for 
manufacturing men’s fur felt and 
wool felt hats as well as bodies in 
the rough. Permanent \sample 
rooms are established at Mont- 
real, Toronto, Ottawa, Hamilton, 
Winnipeg, Calgary and Vancou- 
ver. 

Total sales volume for the year 
ended Nov. 30, 1959, was main- 
tained at about the 1948 level. 
Higher domestic sales offset a 
drop in exports caused by ex- 
change problems. Total earnings 
were slightly higher at $248,140 
($246,693) and net profit rose 
narrowly to $89,571 ($87,542). 
Earnings per share amounted to 
$2.24 on the Class A stock and 
$124 on the common ($2.19 and 
$1.19 respectively in 1947). After 
participation, combined class A 
and common share earnings weré 
$1.12, compared with $1.09 in the 
previous year. 

Working capital at Nov. 30 
stood at $711,720, against $675,779 
Cash rose to $59,076 ($41,875), ac- 
counts receivable were lower at 
$264,335 .($345,887) and invento- 
ries were higher at $542,915 
($484,736). 


Caldwell Linen 


Caldwell Linen Mills Ltd. 
manufactures fine linen table- 
gloths, towels, Terry bath towel 
sets, napkins, etc., and fine cot- 
ton goods complementary to the 
linen business. Operations in- 
i clude winding raw yarn, warp- 
ing, weaving, dyeing, bleaching 
and finishing. Products are mar- 
keted under the trade name 
| “Caldwell Linen Thread,” and, in 
addition to general private use, 
| are sold extensively to railway 
companies, steamship companies, 
hotels, hospitals, etc. Its plant is 
at Iroquois, Ont. 

Volume of business was up 
| slightly in 1949 but was more 
than offset by cost increases. Re- 
sult was a fall in net profit to 
$208,617, from $234,857 the previ- 
ous year, Buyers generally adopt- 
ed a cautious policy. President 
H. H. Caldwell stated in the an- 
nual report that outlook is for 
greater competition and Sales re- 
sistance. Earnings per first pre- 
ferred share amounted to $13.91 
($15.66), per second preferred 
share $7.44 ($8.49) and per com- 
mon share $4.15 ($4.81). 

Capital expenditures of $213,361 
were provided largely through 
application of $85,558 provisiof# 
for depreciation and $122,224 
from surplus earnings, 


Can. West. Cordage 


Canada Western Cordage Co., 
atgits plant in New Westminster, 
B.C., manufactures a complete 
line of manila and sisal rope, 
lines and fine twines. It is the 
only company engaged in cordage 
business in Canada west of 
Ontario. 

Chief markets are in the four 
western provinces. Sales to for- 
eign markets; which have in- 
cluded the principal British West 
Indies. Trinidad, Barbados, 
Jamaica, Windward and Leeward 
islands — British Guiana, Vene- 
.zuela and Guatemala were hit 
hard by dollar shortages in the 
year ended Sept. 30, 1949, “al- 
most to the state of being entirely 
| diminished.” 
| Domestic demand continued 
|good but, while labor and raw 
material costs increased, selling 
prices of ropes and twines re- 
mained steady and, as a result, 
profits dipped sharply. Net for 
the fiscal year totaled $31.583, 
against $86,854 the previous year. 
Earnings per share amounted to 
95c on the class A shares ($2.61) 
and 37c on the class B ($1.72). 

That prices were too high, in 
view of the lower competitive 
quotations on many cordage prod- 
ucts imported from Great Britain, 
was recognized by the cqmpany. 
Increasing costs, however, made 
any downward revision difficult. 


Dominion Corset 


Dominion Corset Co. manufac- 
tures, on a large scale, women’s 
foundation garments and acces- 
sories. It is recognized as 
dominant in this industry in Can- 
ada with sales during recent 
years approximating 30% of the 
aggregate sales of such com- 
panies. Foundation garments and 
brassieres are marketed under 
the established names of 
Gothic Aera-Back, Nu-Back and 
Lelong. ' 

The company has the exclusive 


use in Canada of the patents and. 


trade marks on all its lines as 
well as on Cordtex fabric which 
it developed. The use of basic 
patents and trade marks under 


supplier and Sears Roebuck Co. 
the exclusive distributor of the 
patented products in the United 
States, 


The company’s plant is located 
in Quebec City. 

First public offering of securi- 
ties of this company was made 
earlier this year, when $800,000 
of 4% first mortgage sinking fund 
bonds due April 1, 1967 and 65,- 
000 no par value common shares 
were offered. Founded in 1886, 
the business had hitherto been 
owned entirely by the Amyot 
family of Quebec City. This 
family is still in a position to 
elect the majority of the directors. 

Capitalization outstanding after 
giving effect to the financing con- 
sisted of $800,000 first mortgage 
bonds due April 1, 1967 and 137,- 
500 no par value common shares. 


Net profit amounted to $274,163 
in 1949 ($188,550 in 1948). This 
was equivalent to $1.99 a common 
share, without giving effect to the 
bond issue, 


Felt & Textiles 


Felt & Textiles of Canada Ltd. 
was incorporated in British Co- 
lumtia in 1946-to manufacture 
and sell, in Canada, all-wool 
felted carpeting manufactured 
and sold in Australia, New Zea- 
land and South Africa by Felt & 
Textiles of Australia Ltd. 

Rights, processes and formulae 
relating to these products were 
acquired for $85,727 from Felta 
Co, Inc., subsidiary of Felt & 
Textiles of Australia Ltd. A 
building was purchased in Vic- 
toria, B.C., and machinery was 
installed. Production started in 
October, 1948, and the company 
is now selling only products 
manufactured in Canada. 


In due course, the company '!Canada. Arrangements were made net deficit of $21,118 was shown, 


proposes manufacturing indus- 
trial felt for the shoe and furni- 
ture industries, and felt blankets 
for the pulp and paper mills. 

It has an option on manufac- 
turing and selling rights im the 
U. S.. and, at last report, was 
negotiating for sale of rights to 
American interests on a cash and 
royalty basis, which would pro- 
vide a source of substantial extra 
revenue for 15 years, 

At Dec, 31, 1948, capitalization 
consisted of 200,000 authorized 
n.p.v. common shares, 127,564 
shares outstanding. 


Guelph Yarns 


Guelph Yarns Ltd, is a wholly 
wned subsidiary of Harding 
arpets Ltd, | manufacturing 
worsted, weaving, machine and 
hand-knitting yarns and carpets 
at two plants in Guelph, Ont. 
Complete ownership was acquired 
by Harding Carpets in 1944 and 
financial results are consolidated 
with those of the parent company. 

Capital additions in 1949 in- 


4cluded completion of a boiler 


plant and dye house and new 
spinning equipment. 

At Oct. 31, 1949, the company 
had $345,000 344% serial deben- 
tures, due 1950-61, outstanding. 


Great West Felt 


Great West Felt Co. owns and 
operates one of the largest heavy 
felt footwear plants in the Brit- 
ish Empire. Virgin wool is 
processed and manufactured into 
about 150 styles of felt footwear. 
Products are known under the 
registered trade mark “Great 
West,” “Polar King,” and “Cold 
Proof.” They are marketed direct 
to mail order houses, wholesalers, 
retailers and jobbers throughout 


Because the object of research is to 
produce new or better products at lower cost to 
the consumer, its principal effect is to create 
and increase demand. Thus research stimulates 
production and gives employment to workers. 
Research is today—-more than ever before 
—a vital factor in the forward march of 


Canadian industry. A 


license is permitted in several} 


countries outside Canada includ- 


At peesont the Uniied States ie 
rps dein, teeny Searle: 
royalty income, * Henry 
fels, Inc, of New Jersey, of which 
Dominion Corset owns 55% of 
the capital stock, is the principal 
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Plants at: 


It is concerned with the problems of the 
present and the hopes of the future. It not only — 
provides immediate improvements where 
needed but also supplies the most practical 
approach to long term progress. 


Very much alive to these facts, Canadian 


the exclusive lace waistband and legbond 


elastic for underwear. 


NUFASHOND NARROW FABRIC COMPANY 


in 1946 to secure distribution in 
the U.S. 


Main plant is located at Elmira, 
Ont. with a branch plant at 
Listowel, Ont. 


For the second successive year 
extremely mild weather prevail- 
ed throughout eastern Canada in 
November and December; sales 
volume dropped 28% and re- 
sulted in a dip in earnings. Net 
profit for 1949 amounted to $23,- 
068, against. $80,713 in 1948. 
Earnings per preferred share 
were 94c and per common share 
30c ($3.27 and $1.93 respectively 
in 1948). After payment of pre- 
ferred and common dividends, a 


$ 
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[DRUMMONOVILE end SORML FQ, 


YARNS 


OF CANADA LIMITED 
St. Catharines, Ontario 


against a surplus of $47,065 in 
1948. 


The company reports encour- 
aging progress in its program to 
improve quality and cut manu- 
facturing costs and results are 


’!expected to be reflected in more 


profitable operations this year. 
Inventories at Dec. 31, 1949, 

showed 2 decrease to $172,710, 

from $214,677 at the end of 1948. 


General Products 
Mfg. 


General Products Mfg. Corp., 
originally engaged in manufac- 
now has 


turing silk hosiery, 


FABRICS 
CHEMICALS 


& 


widely diversified interests, in- 
cluding the following divisions: 


Supersilk Hosiery Mills, 
London, Ont., wide range of full 
fashioned hosiery; domestic busi- 
ness and export trade with 
Australia, New Zealand, Ireland, 
Trinidad, India, South Africa and 
other foreign countries, In 1949, 
a new dyehouse was completed. 
Older type knitting machines are 
being replaced with ultra-modern 
types as new equipment becomes 
available. 


Standard Tube Co., Woodstock, 


| Ont., manufactures and fabricates 
| tubing for many purposes, pro- 
| duces automotive equipment, ma- 


(Continued on page 24) 


Celanese has recently augmented its Technical 
Research Staff and opened, at Drummondville, 
a newly-constructed Research and Develop- 
ment building, as pictured above. This building 
contains the finest and most complete equip- 
ment available in the world today, providing 
every facility for the development of new 
products —new methods—new ideas! 


For Celanese started as an idea . : - and it 
is through and by ideas that this company has 
grown and prospered. That is why : : . in this 
company .. . the accent is always on research 

\ —that vital industrial forcé which creates 
demand! 


I be ted ‘CELANESE LIMITED: 





Sales Up for Textile Converters in 1950 


Improvement Seen for Mills 
As Inventories Are Built Up: 


As in other sections of the tex- 
tile industry, textile converters in 
1949 found competition stiffer, 
buyers more selective, and a re- 
sultant downward pressure on 
prices which cut into earnings as 
operating costs remained as high 
or higher, 


In many cases companies were 


ses | forced to write-down inventories 


CANADA'S FINEST 
CIGARETTE 


"NATURE UNSPOILED 


The ROSE-BREASTED 
GROSBEAK is a very beautiful 
bird, black ahd white, with 
a soft rosy triangle high on his 
breast. He lives in leafy 
groves, nearly always near 
the water. He should be pro- 
tected, as he eats great 
numbers of potate beetles. 


YOURS TO ENJOY 


CARLING’S 


THE CARLING BREWERIES LIMITED 
WATERLOO, ONTARIO | 


t © 194s CARLING'’sS 


: ito lower values. 


un 


The first half 
this year has seen some improve- 
ment in sales and many com- 
panies are expecting to show bet- 
ter earnings in the current year. 
There has been less hesitant buy- 
ing and customers’ inventories, 
allowed to fall below normal last 
year, have been gradually built 
up once more with the return of 
confidence which has accompanied 
continued high level of business 
activity in 1950. 

Raw materials are generally in 
good supply. Bag manufacturers 
say that high cotton and jute 
prices are encouraging a trend 
toward paper containers, Govern- 
ment supports for raw cotton 
prices in the U. S. leave little 
hope for improvement there, 
and while jute supplies are said 
adequate, prices remajn about 
three times prewar. 


Auto Fabries 


Auto Fabric Products Co. 
makes fabric automobile parts 
and accessories, household utility 
articles . and fabric nursery 
articles. Products for the auto- 
motive industry include lines of 
gabardine and “Fibretex” seat 
covers to fit all yearly models of 
the leading automobiles under its 
own brand name and under 
private brand names. Other 
products include cushions, tool 
kit rolls, winter fronts, and mis- 
cellaneous covers. 


Through its domestic utilities 
division the company manufac- 
tures a variety of household 
utility articles, including floor 
mats, hampers, covers, infants’ 
essentials such as canvas swings, 
hammocks and infant seats and 
cribs for the house and auto- 
mobile. 

-Products are distributed 
through leading jobbers, depart- 
ment and chain stores, and 
through automobile accessories 
distributor outlets across Canada. 
Company’s plant is at Montreal. 

A combination of rising pro- 
duction costs, lower sales volume 
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BLANKETS | 


PURE WOOL — MOTHPROOFED 


HEAVY TWEEDS — 
‘MACKINAW 


MANUFACTURED BY 


THE BIRD WOOLLEN MILL CO. LTD. 
BRACEBRIDGE, ONT. 


“Woven by Skilled 
Canadian Craftsmen” 
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HIGH GRADE 
BROADLOOMS, 
CARPETING — 
AND RUGS FOR 
ALL PURPOSES — 


Bg 


and lower prices reduced net 
earnings in 1949 to $46,385 com- 
pared with $215,619 in 1948. After 
depreciation and taxes, net pro- 
fit amounted to $17,086 ($100,414 
in 1948), equal to 68c ($4.02) on 
the class A and 2¢ (85c) on the 
class B. 


Capitalization consists of 50,- 
000 60c cumulative, non-redeem- 
able participating no par value 
class A shares authorized, 250,000 
shares outstanding and 200,000 
no par value class B_ shares 
authorized, 100,000 outstanding. 
A majority of the class B shares 
was acquired in November, 1949, 
by James F. Ware and Douglas 
G. Scott from Theodore F. Rose 
and Martin Taiger. 


Sales in 1950 have been ahead 
| of the previous year, the com- 
| pany reported recently. 


Ayers Ltd. 


Ayers Ltd, manufactures pulp 
|and paper makers’ felts, cotton 
| and asbestos drier canvas and 
|transmission rope. In addition, 
ithe company has a piece goods 
land blanket division. Tweeds, 
|polo cloth, overcoatings, etc., are 
the important products.of the 
piece goods mill. Wool blankets, 
traveling rugs, etc., are manufac- 
tured for domestic and outdoor 
|use and blankets for machine 
| clothing, printing and stereotyp- 
| ing. 

One of the oldest and largest 
suppliers of textile supplies for 
ore pulp and paper industry, the 
company is ~privately owned. 
President is Gilbert E. Ayers and 
vice-president, Leonard F. Ayers, 


The firm was established in 1870.. 


Company’s mills are at Lachute, 
Que. where 600 to 700 workers 
are employed. 


Can. Converters 


Canadian Converters Co, man- 
ufactures directly and through 
subsidiaries, shirts, pyjamas, ju- 
venile apparel, work clothing, 
dresses; blouses, gowns and lin- 
gerie, The textiles are not woven 
by the company, but purchased 
land “converted” into apparel 
| (with the exception of specialized 
fabrics -woven by the lingerie 
department). Their products are 
sold throughout Canada, with 
some sales in the West Indies. 


Main plant is in Montreal. 
Some of the company’s operations 
were transferred in 1947 to 
Shawinigan Falls where it leases 
35,000 sq. ft. of floor space from 
the City, The Montreal premises 
left vacant by the move were 
rented for a period of seven years 
from March 1, 1948, The company 
also sold its buildings on Lagau- 
chetiere St. in Montreal, in 1947 
and last year sold part of its 
buildings for $350,000 with an op- 
tion to repurchase the property 
on or before Feb, 28, 1955 


The company spent $895,718 
over four years on its main plant 
at Montreal, for modernization 
completed in 1948. 


Net profit for the year ended 
April 30, 1949, amounted to 
$195,393 ($377,469 the previous 
year), Earnings per share amoun- 
ted to $2.82 ($5.44) on the Class 
A before participation and $2.64 
($7.89) on the Class B after par- 
ticipation. 

Capitalization. consists of $1 
million authorized, $400,000 out- 
standing Series B 4% serial bonds 
due October 1, 1958-65; 125,000 
authorized, 69,340 outstanding 75c 
non-cumulative participating $20 
par Class A shares; 100,000 auth- 
orized, 34,670 outstanding no par 
value Class B shares. 


No dividends have been paid on 
the Class B shares, but Class A 
dividends were paid regularly 
quarterly at the rate of 75c per 
share since the initial quarterly 
payment of 18%c paid Jan, 31, 
1946. However, the regular quart- 
erly dividend on the Class A due 
April 30, 1950, was deferred and 
no payments have been made on 
the Class A shares since. The 
company states that, in common 
with other manufacturers in the 
textile industry, earnings this 
year have been down from pre- 
vious years. Financial results for 
the year ended April 30, 1950 
are not yet available. 


Fibre Products 


Fibre Products of Canada Ltd. 
manufactures seat cushions, arm 
rests glove boxes, trunk rugs and 
other similar accessories for 
automobiles and trucks, The 
company also manufactures pads 
for underneath rugs, fillings for 
ma and other upholstéring 
material. jt is just startitig in the 
production of sisal pads and rub- 
berized carpets. “Hairlok.” a 
rubberized hair product used in 
upholstering, 1s manufactured 
under license from Molded Hair 
Co, of London, England, 

Main products are manufactur- 
ed of cotton, jute and hair. 

The plant is located at Windsor, 
Ont. on approximately seven 
acres of land. A second factory 
building owned in Windsor is 
leased to the Windsor Mattress & 
Equipment Co. at a rental of $3.000 
a r until 1956. 

e; for the year ended June 


’ 
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| 30, 1950 were up about 10% from 


ferred and to $1.25 on the com- 
mon stock, ($438 and $0.65 
respectively). 

Currently the plant is said 
working three shifts a day, seven 
days a week, and has been for 
most of the past year. Production 
for the month of May was at a 
new monthly high and this was 
followed by another new high in 
June, 

Capitalization outstanding at 
June 30, 1949 consisted of $120,- 
000 34% first mortgage bonds 
due January 1, 1953; 7,480,shares 
of 5% preferred stock, par $10 
and 66,000 no par value common 
shares. During the past year the 
number of preferred shares out- 
standing has been reduced to 
about 6,000 through purchases on 
the open market, Mr. Zacks has 
stated. 


Holden Mfg. 


Holden Manufacturing Co. 
manufactures clothing, sporting 
goods, lumbermen’s and contrac- 
tors’ supplies, tents and tar- 
paulins, sleeping robes, flags and 
a Whde range of essential com- 
modities. The company owns two 
large, modern factories, in Ottawa 
and Hull, Que. 


Net profit amounted to $38,193 
for 1949 ($71,508 for the 11 
months ended Dec, 31, 1948). This 
wag equivalent to earnings after 
participation of $0.66 ($1.08) a 
Class “A” share and $0.36 (0.78) 
a Class “B”’ share. 


Although sales volume was up 
notwithstanding the conditions 
which prevailed in the clothing 
and textile industries, the lower 
share profits were due to ad- 
vancing costs of.labor and raw 
materials, promotional work on 
new lines, expansion of the sport- 
ing goods department and _in- 
creased selling expenses in the 
development of new territories 
and better coverage throughout 
Canada for marketing of prod- 
ucts, President D. A. Baptist 
states in the annual report, « 


Dirgctors have made consider- 
able effort to increase sales vol- 
ume through wider distribution in 
order to compensate for lower 
sales to the lumbering trade due to 
curtailment of woods cutting 
operations. It has endeavored to 
promote store trade and other 
new outlets. 

Additional work toward im- 
provement of plants, equipment 
and organization is anticipated 
during 1950 to increase efficiency. 

Working capital amounted to 
$554,196 at Dec. 31, 1949 ($548,- 
553). 

Capitalization outstanding at 
Dec. 31, 1949 consisted of 30.135 
Class “A” shares, no par value, 
and 50,225 Class “B” shares, no 
par value, The Class “A” shares 
are entitled to a currulative pre- 
ferential dividend of 60c a share 
a year and rank share for share 
with Class “B” shares with fur- 
ther dividends declared in any 
year in excess of 30c a share on 
the Class “B” shares, 


Kelton Corp. 


Kelton Corp. was incorporated 
in December 1948 to acquire the 
assets and businesses of Kelton 
Manufacturing Co., founded in 
1921, Peter-Austin Manufacturing 
Ltd., founded in 1941, and Art 
Chemicals Products Ltd., founded 
in 1944. A new factory building 
to consolidate the three opera- 
tions was completed in Toronto 
early in 1949, 

The company manufactures 
rainwear, plastic curtains, plas- 
tic aprons, and many other plas- 
tic products for industrial and 
consumer use. The Peter-Austin 
Division manufactures a fine line 
of toys, modelling clay, etc. 

Since moving into its new 

building Kelton Corp. has de- 
veloped a versatile heat sealing 
division for the manufacture of 
plastic products. Its electronic 
sealing department is very active 
in the manufacture of water toys. 
The development of polyethelyne 
products for industrial and con- 
sumer use is also getting to be a 
big item, 
_ An issue of $250,000 542% sink- 
ing fund first mortgage bonds was 
offered to the public in February 
1949, All the outstanding 6,750 
5% preferred shares, par $20, 
and 25,007 no par value common 
shares are held by the former 
owners of the three businesses. 

Earnings for the first quarter of 
1950 have been = satisfactory, 
President and General Manager 
Norman E. Kelk states. 


Woods Mfg. Co. 


Woods Manufacturing Co. Ltd 
manufactures and sells jute and 
cotton cloth bags, burlap, tents, 
flags, tarpaulins, heavy coatings 
used by lumbermen and contrac- 
tors, sleeping bags, paper bags, 


padding and twine. It owns and. 


operates a cotton mill at Welland, 
Ont., bag manufacturing plants 
at Montreal, Toronto and Cal- 
gary, a factory for the manufac- 
ture of lumbermen’s and con- 
tractors’ tents, clothing and sup- 
plies at Hull, Que., and a plant 
for the manufacture = sleeping 


in February, 1948. Also in 1948, 
the company brought into pro- 
duction a new plant at St. Lam- 
bert, Que. for the manufacture of 
jute and cotton bags and multi- 
wall paper bags, 

Net earnings in 1949 dropped to 
$520,306 from $854,980 in 1948. 
Operations at St. Lambert were 
badly dislocated through labor 
troubles which were finally set- 
tled on a satisfactory basis. A 
loss of export business by Cana- 
dian flour millers reduced demand 
for bags from the flour and feed 
mills, Jute prices remain high, 
encouraging a swing from jute 
and cotton to paper bags. Manu- 
facture of multi-wall paper con- 
tainers, brought into full pro- 
duction in mid-1949, is designed 
to protect the company from this 
situation. 


Operations this year are some- 
what improved over this time last 
year, a company official informs 
The Post. Despite the difficulties 
caused by a dispute between 
India and Pakistan, jute supplies 
are still coming in in adequate 
quantities. The paper bag busi- 
ness has shown, good improve- 
ment. 

Modernization of the company’s 
cotton mill at Welland: is con- 
tinuing, with expenditure of 
roughly $1.5 millions anticipated 
over the next two or three years. 
This program includes renovation 
of existing buildings, the addition 
of more floor space and instal- 
lation of modern automatic. looms. 
Operations at this mill were cur- 
tailed for about two months last 
summer due to a drop in demand, 
but have been at a higher level 
since. 

Expropriation of the company’s 
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KNITTED FABRICS OF ALL TYPES 
TO THE TRADE 


former plant at Hull by the 
Federal Government resulted in 
an award from the Exchequer 
Court of $395,800 in 1948. The 
company believes that this is in- 
adequate and has filed an appeal 
with the Supreme Court of Can- 
ada. Plant is still occupied and 
operated by the company. Appeal 
is expected to come before the 
courts this fall. 


Net profit in 1949 was $23,819 
($201,078 in 1948), equal to 37c 
($3.11) per common share. A 
dividend of 25c per share was 
paid March 31 and June 30 this 
year. Previous payments have 
been at the rate of 50c quarterly 
since 1944. 


Tooke Bros. 


Tooke Bros. Ltd. manufactures 
shirts, collars, neckwear, pyja- 
mas, underwear and through its | 
subsidiary also . manufactures 
handkerchiefs, paper boxes, etc. 

It operates a four story plant 
at Montreal with approximately | 
160,000 sq. ft. of floor space. In 
addition it has branches in Toron- | 
to, Winnipeg and Vancouver and 
permanent sample rooms at Hali- 
fax, Saint John, N.B., Quebec 
City,. Ottawa, London, Calgary, 
Saskatoon and Victoria. 

Net earnings in 1949 dropped 
to $139,294 from $233,625 the pre- 
vious year, due primarily to in+ 
creased overhead and to sterling 
devaluation, which necessitatéd 
large inventory write-downs, 

Net profit in 1949 was $54,645 
($116,501 in 1948), equal to 46c 
(97c) on the common stock. 

Dividends of 10c a quarter have | 
been paid regularly on the com- 
mon since a four-for-one split in 
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1947. considerably, no abnormal inven- 

The year 1950 is expected to} tory write-downs are expected 
be more satisfactory, inasmuch {and sales are being well main- 
as expenses have been reduced tained, company stated recently, 
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The largest individual importers of wool into Canada 
direct from the world’s markets. 


- TOPS 


The largest makers of wool tops in Canada serving 
the worsted, woollen, cotton and synthetic fibre sec- 
tions of the industry. 


THE CANADIAN WOOL COMPANY LIMITED 


701-10 METROPOLITAN BUILDING 
TORONTO 1, ONTARIO 


Mercury Mills. imited 


and the Responsibility of. Leadership 


As an acknowledged leader of Canada's great Textile Industry, Mercury Mills 


/ 


Limited faces up to a threefold responsibility: 


. . « to the thousands of Canadians who buy more and more 
Mercury products every year, 


. . to the dealers from coast-to-coast who recommend Mercury 
products with confidence, 


. « « to the loyal employees of Mercury Mills whose earnest 
efforts produce nothing but the highest quality in knit wear. 


Because Mercury Mills recognizes fully the responsibility of leadership, its 
constant efforts to improve products and maintain rigid control of high quality 
standards, has resulted in ever wider acceptance of all Mercury Mills products. 


‘Mercury Socks and Anklets for Men and Boys @ Shirts ’n’ Shorts 


Among the 


well-dressed 


a0 ae 


Fall Underwear,e Full-Fashioned Hosiery © Lingerie 
P.K. Sanforlan Yarns @ Dr. Denton Sleepers 


Mercury Mills 
Limited 
Hamilton, Canada 





Whether your 
business is 


small or large 
LAMSON MUNRO 


PNEUMATIC 
TUBES ° 
can save you 
TIME - MONEY 
and WORRIES. ... 


To-day low cost speed and accur- 
acy is the keynote of* business. 
Centralfzation of cash handling 
by tubes gives you flexibility, 
service, protection and accuracy. 
Each station can be used by any 
number of sales persons. Sales 
checks offer the best protection 
to the store, and central cash 
room can be located in a safe 
position in the store. The capital 
outlay and upkeep is small com- 
pared to other methods, 


Write to-day without obligation for 
our free folder “Wings of Business” 


———— 


LAMSON 
MUNRO 


@ Limited 
122 DUNDAS ST, W., TORONTO 


What’s Ahead for Canadian Cotton Mills? 


Face Problems 


of UK Imports 


And High Raw Material Costs 


Activity was high among Cana- 
dian cotton mills in the first half 
of 1950, with apparent consump- 
tion of raw cotton up about 20% 
over the same 1949 period. The 
last half of the year remains 
somewhat of a question mark in 
the minds of most producers. 

A drop in imports and good 
consumer demand are given credit 
for the improved showing. this 
year, Imports of cotton piece 
goods in the first four months 
were only 12.3 million lb. against 
20.9 millions a year ago; cotton 
yarn imports 2.2 million Ilb., 
against 3.2 millions. 

U. K. exports of cotton goods 
are starting to pep up, however. 
In addition, domestic producers 
say that depleted inventories are 
rapidly being replaced, and they 
are reluctant to make predictions 
as to how things are likely to go 
from here on. 

Canadian production of cotton 
piece goods in 1949 amounted to 
roughly 260 million yards, the 
same as in 1948. Imports totaled 
245 million yards, of which 190 
millions were from the U. S., 30 
millions from U. K. If there is no 
significant change in the current 
import pattern, it’s thought Can- 
adian output in 1950 should be 
ahead of 1949. 

Despite increased supplies of 
raw cotton in the United States, 
raw cotton prices, through the 
operation of the U. S, price sup- 
port program, remain high and 
there appears to be little pros- 
pect of a decline. The 10% extra 
cost due to devaluation will op- 
erate for the full 12 months this 
year, instead of just the last quar- 
ter last year. This applies also 
to chemicals, dyestuffs and other 
supplies imported from the U, S. 


TEXTILE KNOW-HOW MOVES 


There was a time towards the end of the Middle 
Ages when Flanders supplied the world’s top 
quality wool fabrics. Then England learned the 
art and became renowned. : 


| Canadian Cottons. 


Canadian Cottons Ltd. manu- 
factures cotton piece goods, in- 
cluding denims, suitings, tickings, 
shirtings, ginghams, dress goods, 
flannelettes, eiderdowns, sheet- 
ings, blankets, etc., hosiery and 
warp yarns, twines, artificial silk 
fabrics, curtain materials, gauze 
and other sanitary supplies. The 
company has the exclusive spin- 
ning rights in Canada for Vistra 
fibre and Sase yarns. 


It owns and operates six mills: 
Ontario Mill at Hamilton, Ont.; 
Stormont, Dundas and Canada 
mills at Cornwall, Ont.; St, Croix 
mill at Milltown, N.B.; and Gib- 
son mill at Marysville, N.B. The 
company also owns water powers 
at Mijltown and Cornwall and 
operates an auxiliary steam elec- 
tric plant at Milltown. 

A subsidiary operates two mills 
at Saint John, N.B.} and another 
subsidiary operates a mill at 
Cornwall, Ont. 

Mills continued to operate at 
high average levels in the fiscal 
year ended March 31, 1950. Al. 
though demand has eased in some 
fields, it has increased in others 
and the company’s diversity of 
products helps stabilize over-all 
sales volume. 

Net profit totaled $1,272,520, up 


and $2.13 on the common ($16.89, | newal and rearrangement. This 
$6.25 and $1.36 respectively in| was almost completed in 1949 and 


1948), 


As the price of raw cotton is 
still more than triple its prewar 
level, inventory reserve was 
boosted to $200,000, about one 
third inventory value. 


‘On Feb, 1, 1950, the whole of 
the first preferred shares were 
called for redemption, thus con- 
siderably strengthening the posi- 
tion of the 2nd preferred and 
common shares. 


Dominion Textile 


President Alan V. Young reports 


éhat the resulting economies have 


begun to accrue. More expendi- 
tures will be required as the mar- 
ket expands and as better equip- 
ment becomes available, 


Sales in 1949, despite a pro- 
nounced period of slackness in 
the summer, showed an increase. 
Net earnings were higher at 
$503,636 ($470,341 in 1948) and 
net profit rose to $143,589 ($124,- 
924), equal to $1.79 per common 
share ($1.56). 


Present demand “assures a satis- 


Dominion Textile Co, manufac- | factory rate of operations.” Full 


tures a‘ wide range of cotton) effect of devaluation of the pound 
yarns and fabrics and bleaches,| cannot, however, yet be esti- 


prints and dyes yarns and manu-| mated. 


factured goods. Nine plants are 
operated, all in Quebec: five in 
Montreal and suburbs, two at 
Magog and one each at Mont- 
morency Falls and Sherbrooke. 
These contain a total of about 
9,300 looms and 463,000 spindles. 
At Magog and Montmorency 


Falls, the company has power de- | engaged 


Working capital at Dec. 25, | 
1949, the fiscal year end, was up 
somewhat at $1,405,469 ($1,135,- 
425), 


Robinson Cotton 


Robinson Cotton Mills Ltd. is 
in processing cotton 





velopments, to supply its mills.| piece goods and in wholesale 


One subsidiary, Montreal Cot-| merchandising of cottons. 
tons Ltd., manufactures cotton | processing 


Its 


operations include | 


Wabasso Cotton 


Wabasso Cotton Co. manufac- 
tures cotton yarns, fine cotton 
goods, including colored and 
white fabrics, lawns, muslins, 
cambrics, shirtings, artificial silk 
products, etc. It operates, with its 
subsidiaries, four mills with a 
total capacity of 1,765 looms and 
107,324 spindles. Power is pur- 
chased from Shawinigan Water 
& Power Co. 


Mills of the Wabasso Company 
and of St. Maurice Valley Cotton 
Mills Ltd., a wholly-owned sub- 
sidiary are at Trois Rivieres, 
and those of Shawinigan Cotton 
Co. whose business was absorbed 
in 1936, are at Shawinigan Falls 
and Three Rivers, Que. 

Gross earnings for the fiscal 
year ended April 30, 1949, (the 
latest available) amounted to 
$1,827,917, up from the previous-| 
year’s $1,599,167: Net profit rose 
18.3% to $555,654, equal to $1.59 


'per common share ($1.34 in 1947- 


48). 

Inventories, at April 30, were 
$1,638,903, up somewhat from 
$1,085,316 a year earlier. Working 
capital totaled $2,843,673 ($2,471,- 


| 


and rayon yarns and fabrics at| bleaching, dyeing, napping and | 075). 


Valleyfield, Que. Another, Drum- | shrinking 


(sanforizing) on .its 


Capitalization consists of . $3 


mondville Cotton Co., manufac-| own account and for others, Fin- | millions authorized, $559,750 out- 


tures tire fabrics, fish nets, ropes, | ished materials are sold to gar- | standing, 


etc., at Drummondville, Que. 


The company ‘holds a 50% in-| automobile manufacturers, 


ment makers, furniture makers, | 
the | 


terest in Dominion Burlington | wholesale drygoods trade, depart- | 
Mills Ltd., with mills at Sher-|ment and chain stores, etc. A| 
brooke and Montreal | produc-|large proportion of the “grey | 


442% series A first 


mortgage bonds, due Feb, 1, 1951, 


% 5 


July 15, 1950 


STYLED FOR 
ALL OUTDOORS 
AND 

LEISURE WEAR 


OV. “Ottawa Valley” Pure Wool 
Windbreakers ¢ Cardigans ¢ Pullovers 


Smart — Warm — Long-wearing 
AT LEADING STORES ACROSS. CANADA 


Manufactured: by 


BATES & INNES LIMITED 


CARLETON PLACE, ONT. | 


Neat eenpeatee eee snecaeniarte larteerseipeeoaiiiestienerinnad-etingeaveielaestambenieensena naan? 
and 525,000 authorized, 349,515 |and regular dividends have been 
issued, no par valte common | paid quarterly on the new stock 
shares. Common stock was split| since January, 1949, at the rate 
five-for-one in September, 1948, ! of $1 per share annually. 


ing rayon dress fabrics and suit-| goods” processed is imported. | 


from $1,157,929 for the previous | ings. A substantial stock interest 
year. 


From Coast to Coast | 


Plant is located at Woodbridge, 


Earnings per preferred | is held in Caldwell Linen Mills Ont., with a weekly capacity of | 


share amounted to $7.70 ($7.01) | Ltd., Iroquois, Ont., manufacturer] 12 ‘million yards of converted | 
and per common share to $7.76|0f cotton bath towels and linen | cjioth goods. 


($6.93). President E, C, Fox| crash toweling. 
pdints out, however, that in 1948-| A woodworking subsidiary, In< 
49 $500,000 was transferred to} dustrial Specialty Mfg. Co., pro- 
inventory reserve; over-all net|duces bobbins, spools and other 
profit is therefore less, he states, textile mill supply articles at 
due chiefly to higher wage rates | Magog. Another subsidiary, Flax 
and costs of supplies and social | Industries Ltd., spins linen yarns 
benefits. |and threads from flax fibre at 
Current profits are in a vul- |} Drummondville. 
nerable position, it is felt, as they| Operations in the year ended 
are almost entirely dependent on/| March 31, 1950, were featured by 
folume. Barring a general reces-|@ Sharp drop in orders booked, 
sion in world trade, however,| Production volume and_ goods 
current operating conditions| shipped from May through Aug- 
should contmue. sust. From September on, how- 
While British mills right now | ever, conditions improved and, in 
are occupied chiefly in supplying | the final quarter, mills hit a high 
sterling area demand, “it seems | level of operating capacity. 
only a matter of time” before 
they turn to Canada. Japan is 
also being eyed as another source 


ust to bring them into line with 
lower raw cotton values, were 





But knowledge develops as science moves on. 
For more than a century Canada has been pro- 
ducing high grade woollens and worsteds to meet 
the requirements of Canadians. 


Among the industry’s leaders have been 


PATON FABRICS. 


PATON MANUFACTURING CO. LTD. 


710 Victoria Sq., Montreal, Que. 


MILLS 
Sherbrooke 


Branch Sales Offices 
Toronto — Winnipeg 


of “danger to the industry.” . 
Coupled with these factors, “it 
is difficult to foresee how there 
can be any appreciable drop in 
American cotton prices.” Biggest 
adverse factor in cost of opera- 


tions for this year is the increas-|tween raw cotton and selling | what effects devaluation will have 


restored and have been maintain- 
ed to date, But cotton prices have 
increased almost 10% since last 
| fall and President G. B, Gordon 


| 


| 
| 
| 


Prices, following a cut in Aug- | $673,699 the previous year. 





Expansion of facilities to in- | 
cludm spinning and weaving of) 
cotton was completed at Wood- | 
bridge in 1949 and the new mill | 
is now in full operation. Total | 
cost of the project was about $1 | 
million, Capital expenditures in | 
the year ended Dec, 18, 1949, to- | 
taled $467,175, including the new | 
mill, another 24 employee houses | 
and substantial additions. to 
buildings and machinery of the 
converting division. No major | 
expenditure is contemplated for | 
1950. 


Net earnings for the year total- 
ed $651,558, down slightly from | 
De- | 
preciation, however, was sharply | 
higher at $385,232 ($163,134) and, | 
as a result, net profit dropped to | 
$141,371 ($299,029), Earnings per | 
share amounted to 94c, against | 
$1.99 the previous year. Dividends | 


| notes that “if the current impair- | totaled 50c a share. 


ed manufacturing margin  be- 


Although it is not yet known 


ed cost of raw cotton caused by prices” is not corrected by lower|0n foreign competition, 1950 is | 
devaluation of the Canadian dol-|Cotton prices when this year’s|expected to “result profitably.”! 


lar, ° 


Cosmos Imperial 


‘Cosmos Imperial Mills Ltd. 
manufactures heavier grades of 
cotton duck, used for making ves- 


| sel sails, mechanical belting and 


WOOL SCOURING WITH ANTAROX 


A-480 — 


excellent soil removal can be obtained 
with lower alkaline concentration ahd 
brighter tops result at lower costs than 
with conventional methods. 


ACID FULLING OF wool — 

due to its stability to acids and lack 
of affinity for wool — Antarox A-480 
is ideally suited to this operation. 


SOLUBLE WOOL LUBRICANTS — 


Antarox B-100 in 5% concentration 

cain be used in preparing soluble white 

oil lubricants for oiling of wool. 

B-290 is used in the same way for soluble 
vegetable oil lubricants. 


FOR ADDED INFORMATION CONTACT 


_ CHEMICAL 


aS r 
_— a -— 


at 


DEVELOPMENTS 


hose, railway car roofing, binder 
canvases, tarpaulins, tents, awn- 
ings, filters and cotton dryer felts 
used on papermaking machines. 
Brand names are “Yarmouth,” 
“Ontario” and “Imperial.” Plants 
are located at Hamilton, Ont., and 
Yarmouth, N.S. 

In view of the substantia] drop 
in U. S. demand for textiles in 
the early months of 1949, the in- 
fluence that inventory cutting 
had on general business there in 
that period and the power situa- 
tion at Yarmouth, which, again 
caused some loss of production, 
results of 1949 operations were 
considered “satisfactory.” It is 
believed that co-operation being 
received from the Nova Scotia 
Power Commission will minimize 
future troubles caused by the 
power situation, 

Net earnings in 1949 amounted 
to $586,213, against $608,837 in 
1948. While’ depreciation was 
higher, taxes were down some- 
what and no transfer was made 
to contingency reserve ($50,000 in 
1948), resulting in an increase in 
net profit to $257,445 ($229,357). 

During the year the large ex- 
penditures on plant and equip- 
ment neared completion and the 
resultant higher efficiency and 
economy of operation are begin- 
ning to be apparent. : 

Shareholders, in March, 1949, 
approved a_ two-for-one_ stock 
split, boosting share capital to 
200,000 n.p.v. common shares. 


Dominion Fabriés 


Dominion Fabrics Ltd. manu- 
factures towels, face cloths, bed- 
spreads, tapestries and draperies, 
marketed under the trade name 
“ATW.” One plant is located at 
Dunnville, Ont.; and a second, un- 
der lease from the wholly owned 
subsidiary Dominion Yarns Ltd., 
is located at Welland. Combined 
operations include the complete 
process, from raw cotton to fin- 
ished product, including spinning, 
winding, weaving, dyeing, bleach- 
ing and finishing. 

During the war and early post- 
war years, normal replacements 
of machinery could not be made; 
in the last two years, -therefore, 
an extensive modernization pro- 
gram has been under way. In 
1949, $65,000 -was spent on new 
machinery and buildings ($120,- 
000 in 1948) and capital expendi- 
tures for 1950 will be at least 
$125,000. 

Demand for ATW towels, face 
cloths and bedspreads continues 
to grow, reports President Thomas 


crop is harvested, “an increase in 
selling prices is the only alterna- 
tive.” Higher prices, however, 
“can only be contemplated if 
every effort to meet the situation 
in other ways proves futile.” 

Net profit totaled $3,108,995 
($5,352,475 in 1948-49), equal to 
$160.21 ($275.82) per preferred 
share and $1.15 ($2.03) per com- 
mon share. 

Capital expenditures totaled 
nearly $6 millions. Reconstruc- 
tion of certain sections of the 
Magog Print Works is almost 
completed and machinery changes 
at Mount Royal Milll are wel] un- 
der way. At the St, Anne’s yarn 
mill additional machinery for 
production of medium to fine 
count combed yarn is now in op- 
eration. An _ eight-story office 

| building is to be built in Mont- 
real, slated for occupancy by May, 
1951, 

One new affiliated company, 
Tre-Mont Worsted Mills Ltd., be- 
gan manufacturing during the 
year. 


Montreal Cottons 


Montreal Cottons Ltd., through 
its wholly owned subsidiary 
Montreal Cotton Co., manufac- 


| 
| 


tures plain cotton textiles and) 


fancy goods, fine cottons and lin- 
ings, artificial silk, spun rayons 
and cotton dress .goods, shirtings, 
upholstery goods and draperies. 
The mills also bleach, dye and 
finish these fabrics, according to 
requirements. The complete cycle 
of manufacturing operations, 
from raw cotton to finished 
cloth, is carried on in the mills. 

Total ownership of the com- 
pany was acquired, in 1948, by 
Dominion Textile Co., through ari 
offer to shareholders of Montreal 
Cottons to exchange common 
shares for a similar number of 
Dominion common shares, pur- 
chase of an. additional 170,000 
common shares at $11.50 each, 
and redemption vf the outstand- 
ing preferred stock in Dec., 1948. 


Hamilton Cotton 


Hamilton Cotton Co. spins, 
weaves and manufactures a di- 
versity of products, including 
elastic webbing, webbings for 
straps; yarn and twine; cordage 
cotton. products, such as clothes- 
lines, sash ‘cords; and cotton 
cloth, such as drills, Osnaburg, 


etc. The company spins all its |, 


own yarns and has a surplus of 
55%, which is sold. In addition it 
also does all its own dyeing and 
bleaching, and custom work in 
dyeing and bleaching brings addi- 
tional revenue each year. Prod- 
ucts are distributed throughout 

anada and also to British West 
Indies and New Zealand. 


Camelford, but there are indica-| 


tions of keener competition, par- 
ticularly from  low-production- 
cost 


amounted to 


1948’s $152,019. This was equal to 


$22.92 per share on the Ist pre-|. 


ferred, $8.96 on the 2nd preferred 
4 


| 


MANUFACTURED BY: 


LOUIS ROESSEL AND CO., LTD. 

MASON SPINNING LIMITED 

LAURENTIAN. SILK MILLS 

HERBERT HOSIERY MILLS OF CANADA 
LIMITED 


OWNED AND CONTROLLED BY: 
WESLEY MASON MILLS LIMITED 


Manufacturers of the largest range of quality fabrics in Canada 


Head Office: 
1449 St. Alexander St. 
Montreal, P.Q. 


A COMPLETE LINE OF 
ELECTRICAL EQUIPMENT 
FOR TEXTILE: MILLS 


MOTORS 
CONTROL 


ELECTRONIC EQUIPMENT 


WELDING APPAR 


ATUS 


GENERATORS 


RECTIFIERS 
TURBINES 


TRANSFORMERS 
SWITCHGEAR | 
SPECIAL PRODUCTS 


WIRE AND CABLE 


CONDUIT 


-INSULATING MATERIALS ; 


LAMPS 
SPECIAL PLASTICS 


MILLS AT: 


CAP DE LA MADELEINE, P.@. 
DRUMMONDVILLLE, P.Q. 
TORONTO, ONT. 


GENERAL 


ELECTRIC 


EQUIPMENT 
for Textile Mills 


When you specify “General Electric” for all your electrical 
needs you obtain the benefits of undivided responsibility 


and at the same time have at your disposal the widest 


PARTS 


range of electrical equipment designed to meet the exacting 
conditions of the textile mill. 


Consult your nearest C-G-E office. Specialists will help you 


—. 


selact new equipment and assist you, to get more out of 


your present equipment. 


CANADIAN GENI 


HEAD 


* 
. 


ELECTRIC 


49-EX-7 


} 
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Mixed Textiles Show Varied Trends 
With High Wool Prices Major Factor 


(Continued from page 21) 
terials handling equipment and 
many other items. A new build- 
ing is being erected which will 
boost the plant area 160,000 
sq. ft, This company’s subsidiary, 
Metal Fabricators Ltd, produces 
a complete line of hospital equip- 
ment. 

Langmuir Paints, Oakville, 
Ont., has been completely 
modernized and has currently 
under construction a large addi- 
tion to give further stockroom 
and shipping facilities. 

iMae Craft Industries, Sarnia, 
Ont., equipped to produce water 
craft of all sorts. A new industry, 
the manufacture of molded ply- 
wood, was established here in 
1949 and further expansion is 
taking place through develop- 
ment of a department to manu- 
facture classroom furniture for 
schools, etc, 


Operations in 1949 featured 
further substantial growth in all 
departmen Over-all sales and 
earnings were at record highs, 
the only division not keeping pace 
with the increased earnings be- 
ing Supersilk Hosiery, which 
suffered from increased labor 
costs. 

Financial statement in 1949 was, 
for the first time consolidated. 
Net profit, including that of the 
parent company for 1949 and that 
of subsidiaries for the year ended 
Nov. 30, 1949, totaled $688,224, 
equal to, $177.70-on the preferred 
stock and $6.69 on the combined 
class “A” and “B.” 

Since 1943, well over $2 mil- 
lions has been reinvested in new 
plant and equipment, completing 
much of the current program. 


Hubbard Felt 


Hubbari Felt Co. operates a 
plant in Montreal East for the 
manufacture of men’s and wo- 
men’s felt hoods, straw hoods and 
braids. It also operates a dyeing 
and bleaching business for this 
type of merchandise. 

Net profit for the year ended 
Nov, 30, 1949 amounted to $30,602 
($52,401 for previous fiscal year). 
This was equivalent to earnings 
of $2.45 ($4.19) a Class “A” share; 
$1.58 ($4.49) a Class “B” share’ 
and to $0.02 ($0.75) a common 
share, 

The company was squeezed be- | 


hoods, President _H. M. Haller 
stated in the annual report. 

Working capital amounted to 
$313,050 at Nov. 30, 1949 ($299,- 
918). 

Capitalization outstanding at 
Nov. 30, 1949 consisted of 12,500 
cumulative $1.50 preferential 
participating Class “A” shares, no 
par value; 7,500 cumulative $1.50 
dividend participating Class “B” 
shares, no par value; and 30,000 
no par value common shares. 


Harding Carpets 


Harding Carpets Ltd., at its 
Brantford, Ont. plant, manufac- 
tures carpets and rugs, specializ- 
ing in seamlesse Axminster and 
Wilton rugs. At Guelph, Ont., 
subsidiary Guelph Yarns _ Ltd. 
manufactures worsted, weaving, 
machine and hand-knitting yarns 
and a variety of carpets and rugs. 

Dollar volume of consolidated 
sales hit a new high in the year 
ended Oct. 31, 1949 — $7,074,836, 
up 5% from the previous year. 
Net profit, however, was off 4.8% 
to $385,475, equal to $1.67’ per 
common share against $1.75 in 
1947-48.. Dollar value of sales for 
the seven months ending May 31, 
1950, showeda slight increase. 

Carpet sales were “generally 
satisfactory,” ‘although keener 
competition and a swing toward 
a buyers market were evident. 
At the annual meeting in Febru- 
ary, 1950, however, President C. 
M. Harding reported that sales 
and production in this division 
were at the highest-rate in his- 
tory, with a substantial backlog 
of orders on hand. Two factors 
made forecasting difficult; one 
was the certainty of a more cgm- 
petitive market; the other was 
possible consumer resistance to 
the high price of wools, which had 
already forced one small increase 
in carpet prices in January. Wool 
prices, sparked by an over-all 
world wool shortage have ad- 
vanced very markedly since last 
September. 

In the worsted spinning plant, 
operations were not as satisfac- 
tory as in previous years due to 
the very keen competition and 
the rapid changes in the price of | 
tops. 

In the hand-knitting yarns 
division, an intensive program to 
boost sales has been launched 


states Mr. Harding, makes opera- 
tions somewhat uncertain. 


Inventories, at Oct. 31, 1949, 
totaled $2,095,397, against $2,646,- 
490 Oct. 31, 1948. This inventory 
position is felt to be lower than 
can normally’ be maintained in 
the future, due to the expected 
expansion in’ carpet output and 
the more seasonable character of 
the markets now necessitating 
larger finished goods stock. In 
view of this, inventory reserve 
was left at $753,050. 


Postwar capital expenditures 
of Harding Carpets have totaled 
about $1.2 millions, Outlays of 
386,429 in the 1948-48 fiscal;year 
included completion of the boiler 
plant and dye house in Guelph 
and the addition of new spinning 
equipment for the Guelph plant, 
and a' new warehouse and some 
spinning equipment for the 
Brantford plant.- » , 

To satisfy an increasing de- 
mand for seamless carpets in 
wider widths from 9 ft. up, an 
expansion program, involving 
purchase of a considerable num- 
ber of wide looms, has started. 
Majority of these new looms are 
expected to be installed in 1950. 
This new program will continue 
for at least two years as it will 
be necessary to add to the carpet 
plants to take care of the in- 
creased output. 


Lewis Ltd. 


Lewis Ltd., Truro, N.S, is en- 
gaged in the manufacture of full 
fashioned hosiery, men’s and 
ladies anklets, men’s half hose, 
children’s full length hose and 
|anklets, men’s fur and wool caps 
and hats, men’s and ladies fur 
and wool hat bodies, work jackets 
and sports jackets, many types of 
cloth and blankets and machine 
and hand knitting yarns. 

Plants are located at Stewiacke 
and Truro, N.S. 


Scythes & Co. 


Scythes & Co, manufactures 
cotton waste, wool waste, cotton 
| wipers, oiled clothing, bunting 
| flags and canvas goods (including 
itents and tarpaulins) and is a 
distributor and jobber of cotton 
duck, cordage, twines and oakum. 

The company has two factories 
in Toronto and one in Montreal 


tween the pressure of lower | and, in February, 1950, sales were |and warehouses in Toronto and 


prices on the one hand and the 
increased cost of wool noils on 
the other. Its natural competitor 
for the consumers’ dollar, the 
fur felt hood, was selling at ex- 
tremely low levels, owing to the 
cheapness of hatters fur during 
the year, narrowing the dif- 
ferential between fur and wool 


| reported to be running well over 
double the same period a year 
earlier, 

Demand ‘has dropped somewhat 
for machine knitting yarn, result- 
ing in very keen competition for 
the available business. This, 
combined with the very erratic 
and high-priced wool market, 


KAYSER 


GLOVES e 


HOSIERY e 


‘ LINGERIE 


JULIUS KAYSER & CO. LIMITED 


SHERBROOKE, P.Q. 


Sales Office: 


620 University Tower, Montreal, P.Q. 


; 


BE WISER — BUY KAYSER 


Serving Canada’s 


Households 


Trusted and familiar wherever cottons 
are used, the white rabbit trade mark 
of Wabasso represents more than just 


a product. . 


It stands for a great organization of 
2,400 skilled workers, for an industry 
that has ad steadily forward for 


over 40 y 
qualit wanteian 
considerations. 


an adherence to 
p before all other 


Wabasso’s white rabbit trade mark is 
the symbol of one of Canada’s out- 
standing enterprises. 


Manufacturers of 


Sheets 


Sheetings: \Printed Cottons _ 


Slips Pillow Cottons. _ Broadcloths 2 


and a wide range wi ubbtedches cloths fae ee 


| Montreal. 

Net profit for the year ending 
Nov. 30, 1949 was $161,135 ($222,- 
957 in previous fiscal year). This 
was equivalent to earnings of 
$11.21 ($14.69) a preferred share 
and to $2.86 ($4.07) a common 
share. 

Working capital amounted to 
$958,232 at Nov. 30, 1949.  ($801,- 
325). 

Capitalization, outstanding at 
Nov. 30, 1949, consisted of 14,380 
shares of 5% cumulative preferred 
stock, par $25, and 50,000 no par 
value common shares. 


Tip Top Tailors 

Tip Top Tailors Ltd, manufac- 
tures and distributes made-to- 
measure and ‘ready-made men’s 
and women’s fine clothing. Prod- 
ucts. are distributed through its 
52 stores and through about 2,100 
agencies all over Canada. The 
company also carries on a direct 
mail business, Plant is iocated in 
Toronto. 

The expansion and moderniza- 
tion program launched in 1948 
was continued in 1949. A new 
store building was erected © in 
Sarnia and major improvements 
effected at stores. in Lethbridge, 
Edmonton, Regina, Windsor and 
Moncton. These expenditures, 
plus additional factory equip- 
ment, resuited in a net increase 
of $197,411 in fixed assets for the 
year. 

Net profit in 1949 totaled $318,- 
808, 8.7% higher than 1948's $293,- 
279. Earnings per*common share 
amounted to $2.66 ($2.44) and 
dividends 60c (37%c) a share. 

No decline in retail prices of 
quality clothing is anticipated by 
President David Dunkelman in 
the near future, Wool prices are 


COMPANY 
REPORTS 


GENERAL BAKERIES LTD, con- 
solidated net profit for the year 
ended April 5, 1950, amounted to 
$83,229, against $62,363 for the pre- 
vious year. The increase, reports 
President J. W. Horsey, was due to 
a: new high in gales, despite con- 
tinued strong competition, and op- 
erating economies. 

During the year, about $200,000 
Was spent on equipment, largely on 
additions to the truck fleet and im- 
proved ovens and machinery. Mr. 
Horsey states that “the interests of 
the company and_shareholders are 


best served at the present stage of |. 


development by strengthening the 
operating and financial positions 
through the reinvestment of earn- 
ings in the production and distribp- 
tion facilities and through the re- 
duction in debt.” 

CONS, INCOME ACCOUNT 


Apr. 5 Apr. 6 

Mate oe 950 as foe 
et earn me cpepe , 

Less: De ie 


40,526 
62,363 


e ta 
Net cenit & surplus . 
Ear h $0.25 


ned per Share .... 
None paid. 


CONDENSED COMP. oe SHEET 


te theeeee 
: ** stecvees 


165,659 | - 
25,536 


tendin 


ores while the price 
of woo and u 


bor and production’ 


‘ Jeostsyare already at the highest 


level in many years. 


Toronto Carpet 


Toronto Carpet Mfg. Co, manu- 
factures carpets and rugs, sold 
throughout Canada under the 
trade name “Barrymore Guar- 
anteed Rugs.” The company has 
four operating subsidiaries: 
Barrymore Cloth Co. and 
Campbeliford Cloth Co., manu-. 
facturers of woolen and worsted 
cloth, knitting and weaving 
yarns, sold under the trade name 
“Barrymore Cloth;’ J. Henry 
Peters Mfg. Co., manufacturers of 
ladies and men’s underwear; and 
Barrymore Furniture Co., manu- 
facturers of upholstered furniture. 


Toronto Carpet operates large 
plants in Toronto, while J. Henry 
Peters Mfg. Co. and Barrymore 
Furniture share a _ building in 
Toronto, Barrymore Cloth main- 
tains plant facilities in Toronto 


and Pembroke, Ont. and Camp- 


bellford Cloth Co. operates a 
plant at Campbellford, Ont. 


Financial statements are not 


|made available for publication. 


Outstanding capital stock consists 
of $1 million common stock, par 
$100, with present annual divi- 
dend rate of $6 a share, In 1947, 
the $300,000°4% first mortgage 
bonds, and the 8,320 6% $100 par 
preferred shares, were redeemed. 


Verney Corp. 


Verney Corp of Canada Ltd., 
operates a plant at Granby, Que., 
which produces a_ range of 


including upholstery fabrics; 
dtdpery fabrics, swim suit fabrics, 
foundation’. garment fabrics, 
gabardines and. dress goods. 


-{Saran — for automobile slip 


covers and outdoor furniture — 
has been added to its products. 
Nylon fabrics for many uses are 
being developed. Metallic threads 
are used extensively in glamour- 
izing its fabrics. gk 


The company showed a net loss 
of $8,085 for 1949 as against a 


profit of $162,939 in 1948. Opera- 


tions for the period from Jan. 1, 

to June 18. 1949, after substantial 
inventory write-downs, showed a 
loss of $55,402 but since then 
operations were on a more satis- 
factory basis which resulted in 
a Jower loss‘ for the year, after 
taking the maximum depreciation 
allowable under the new Income 
Tax regulations, If 1949 depreci- 
ation had been limited to the 
amount allowable under former 
tax regulations, the net profit 
after taxes would have been 
about $25,000, President Gilbert 
Verney states. | 


Reorganized sales division has | 
opened many new outlets and /|§ 
sales and shipments to date in | 
1950 are well ahead of those for | 
the same period in the previous | 
year, Mr, Verney stated in the 
annual report: issued last March. 
Improved operating ‘conditions, 
coupled with more stable prices | 
for the fabrics produced and the | 
introduction of new lines now 
proposed lead directors to believe 
that substantial progress would 


' be shown, he added. 


Working capital amounted to ' preferred shares, par $50, and 66,-| of Fall River, Mass., it was an- 
1949 ($1,- , 900 no par value common shares. nounced two weeks ago. 


$1,030,267 at Dec, 31, 


decorative and functional fabrics | 041,431). 


A iascive wealetie » » » from this first 


simple eager step will grow an appreciation, 


July 15, 1950 - THE FINANCIAL POST 


Montrose Worsted Mills we. 


~ Capitalization outstanding at{had been held by Verney Corp., 
Dec. 31, 1949 consisted of 19,425| Boston, Mass., was sold to inter- 


| cumulative redeemable 


All the common stock which! price was not disclosed. 


Manufacturers of : 


FINE WORSTED SUITINGS 


AND 


MONTROSE ‘5000’ 


100% PURE WORSTED 


Sales Office: 
440 Ontario Street West, Montreal, Que, 


Plant: Granby, Que. 


Jacob Ziskind owns and oper- 
ates International Braid Co. of 
Canada at Ste. Rose, Que. It’s 
understood no change in type of 
goods manufactured is contem- 
plated now. . 


415% | ests affiliated with Jacob Ziskind 


Sale 


a realization, of the capabilities and potential of man. 


Somewhere in the pattern of life this first valuable 
training will fit. 


~ 


From Shawinigan’s first step and its more than thirty years 
of training, research and pioneering devoted to industry’s 


‘needs, has grown the great and versatile chemical company, 


‘ 


with its fine record of achievement, as it exists today. 


* * 


» 


CONSIDER SHAWINIGAN’S ‘know how’ AND PRODUCTS FOR YOUR NEEDS 
Products of 


CARBIDE DIVISION 
Calcium Carbide 
Hydrated Lime — Burnt Lime 
Acetylene Carbon Blac’ 


4 


Products of 
CHEMICALS DIVISION 
Acetone — Acetic Anhydride — Amy! Acetate 
Acetic Acid — Butyl Acetate — Buty! Alcohol 
Chieral — Phthaiate 


Crotenaidehyde — 
Ethy! Acetate — Peraldehyde — Vinyl Acetate 


Products of * 
STAINLESS STEEL & ALLOYS DIVISION 


_ SHAWINIGAN CHEMICALS LIMITED 


Head Office: ener Building, Montreal, Que. — Plants: Shawinigan Falls, _ 





THE 


HAMILTON COTTON CO. 


LIMITED 


MANUSACTURERS OF 


e 


Cotton Yarn and =.” 2zics 
Cotton Cordage and Twine 


Webbing and Elastic 


wm, 


MONTREAL 


B. STEWART & SONS LIMITED- 


TORONTO WINNIPEG 


CALDWELL LINEN MILLS LIMITED 


Manufacturing 


A Complete Range of Bath 
Towels, Tea Towels, Huck 
Towels and Towelling. 


IROQUOIS ONTARIO 


Dupont Textiles 
Limited 


Manufacturers of 


@ Men's SUITINGS © Women's DRESS GOODS ' 
e SWIM TRUNKS — e@ KNITTED OUTERWEAR 


Sales Offices and Representatives 


SUITINGS & DRESS GOODS 
Bird & Lyddon, 366 Mayor Street, Wardell Agencies Ltd., 
Montreal, Que. Peck Building, Winnipeg, Man. 


Wardell Agencies Ltd., 
Mercantile Bldg., Vancouver, B.C. 


KNITTED GOODS 


Robert D. Leaper & Co., 205 Canada 
Bldg., Winnipeg, Man. 

Geo. Pellatt & Sons, Ltd., 
Emery Bldg., Edmonton, Alta. 
Geo. Pellatt & Sons, Ltd., 
Gregg Bldg., Vancouver, B.C. 


D. Ronald Henderson, 
103 College St., Halifax, N.S. 


Paul Dorval, Room 54, 
400 Poulevard Charest, Quebec, Que. 


P. E. Pope, 1112 Dominion Square 
Bldg., Montreal, Que. 


MAKERS OF 


“RICHELIEU” 
FABRICS 


Makers of the finest of 
worsteds. The result of 127 
years of continuous world- 
wide experience in the 
production of textiles. 


_| terials for 
‘|suit trade, a range of footwear 
| fabrics, 


- 


Output of Synthetic Textiles Rising | 


Expect Volume in Apparels Higher i in Last Half Year 


The rush of the synthetics into 
the textile arena has been a 
major feature of the postwar 
period. Production has climbed 
each year with startling regularity 
as ,plants were expanded and 
new uses found to gobble up the 
higher output. 

Last year was no exception. 
Canadian production of rayon and 
nylon fabrics hit an estimated 118 
million yards, an increase of 
134%2% over 1948’s 104 million. 
This increase was made despite a 
jump in imports from 19 million 
yards to 20.5 million, and a drop 
in exports from 3.6 million to 
750,000 yards. 

High prices of some of the older 
fibres suc: 9s wool and cotton 
helped the svnthetics. But a lot 
of credit is due also to the re- 
search men who have improved 
manuf?: .''* and dyeing tech- 
niques, ..:: :toped new combina- 
tions of - vs fibres which 
caught the consuimer’s fancy. 

This year there has been some 
dropping off in demand, especial- 
ly in the apparel fields. Manu- 
facturers blame the cool spring 
whiche slowed down consumer 
buying in the season when pur- 
chases for summer are usually 
made. Manufacture for industrial 
customers, for such things as 
automobile. tires and house 
furnishings has provided a steady 
volume of business. If things go 
as well as some makers predict, 
volume in the apparei field will 
be on the increase again in the 
last half this year. 


Assoc. Textiles 


Associated Textiles of Canada 
operates spinning, throwing, 
weaving, dyeing and printing 
plant at Louiseville, Que. It has 
been operating there since 1930, 
and now employs about 850 wor- 
kers. 

The company, a wholly owned 
subsidiary of United Merchants 
& Manufacturers, manufactures 
spun yarns and various artificial 
silk fabrics. Combinations of vis- 
cose and acetate rayon, wool, and 
nylon are used in its spun mix- 
tures. It is said to be one of the 
largest manufacturers of nylon 
fabrics in Canada. Approximately 
95% of its output is sold in a 
domestic market. 

After the war the company 
carried out a $250,000 expansion 
program at Louiseville for pro- 
duction of its new blended and 
spun rayons, including a one- 
story, 9,800 sq. ft. addition, and 
new machinery. 


Belding-Corticelli 


Belding-Corticelli Ltd. manu- 
factures nylon, silk and rayon 
threads for all purposes. Output 
consists of threads, ribbons, 
braids, tapes, elastics, embroidery 
cotton, hosiery, knitting yarn and 
fabrics. 

Company operates factories at 
Montreal, St. Johns, and Coati- 
cook, and this month brought into 
operation a new full-fashioned 
hosiery mil] at Greenfield Park, 
one mile east of St. Lambert, di- 
réctly opposite Montréal. Branch 
warehouses and offices are main- 
tained at Montreal, Toronto, Win- 
nipeg and Vancouver. 

The new plant at Greenfield 
Park will eventually have a total 
floor space of 105,000 square feet. 
Present section recently com- 
pleted is designed to have 24 
high-speed, fine gauge, full 
fashioned hosiery knitting ma- 
chines. There is floor space of 
26,650 square feet, 20,000 of which 
will be of manufacture and the 
balance for heating and aircon- 
ditioning systems, The manufac- 
turing buildings are reinforced 
concrete without windows, fully 
insulated and ‘airconditioned so 
humidity should be constantly 
uniform. 

The company has also pur- 
chased a 5-acre property at St. 
Johns, Que., for future expansion 
there. 

Sales in the year ended Nov. 
30, 1949, were slightly below the 
record 1948 but still ranks as the 
second largest in the company’s 
history. Most of the reduction 
was due to lower export sales. Net 
profit was $175,789 after deduct- 
ing a plant improvement reserve 
of $100,000, compared with a net 
profit of $186,563 after $100,000 
inventory reserve and $175,000 
special replacement reserve, in 
1948. Working capital was Reger 
at $1,904,207 as of Nov. 1949, 
against $1,66%292 a year reine 

Company spent $169,791 for 
new and improved machinery and 
equipment in 1949. Cost of the 
new unit at Greenfield Park is 
about $575,000; to fully equip it, 
will require further expenditure 
of about $300,000. 

Earlier this year, the company 
stated they expected sales vol- 
ume in 1950 about the same as 
the previous year. 


Bruck Mills 


Bruck Mills Ltd.» manufactures 
a complete product from yarn 
to finished goods including screen 
and roller printing. It uses natu- 
ral and synthetic fibres, among 
which are rayon, nylon, silk, wool 
and cotton. The company also 
ie 5 papemnge dyeing .and 


4 fabrics include dress, 


; so include linings for ~ 


ee trade, 
hue cleat wn balla 


special fabrics for use in 
the manufacture of mattresses, 
pillow slips, and bedspreads,’ 
dacquard fabrics for 


stery and drapery trade and 
“Wolaine” which is used in the 
manufacture of clothing. 

Main plant is at Cowansville, 
Que, Another is at Sherbrooke. 
Over 40,000 sq. ft. of new build- 
ing space is being added at the 
Cowansville plant at an estimat- 
ed cost of $200,000. It will provide 
more room for yarn processing 
and other auxiliary operations of 
the mill’s weaving division. The 
finishing department of the con- 
verting division is also being en- 
larged. New boiler plant will 
begin operations within a few 
weeks to provide sorely needed 
additional steam capacity for the 
company’s dyeing and finishing 
operations. | 

A wholly owned subsidiary, 
Dominion Spinners Ltd., operates 
a plant at St. Johns, Que. to pro- 
cess rayon and nylon yarns for 
Canadian weavers and hosiery 
manufacturers. A plant at Farn- 
ham, Que. used for the processing 
of yarn was closed in 1949 and 
machinery moved to Cowansville 
and St. Johns mills. 

The company also has a sub- 
stantial interest in Bruck Mills 
(Australia) Ltd. which operates a 
plant at Wangaratta, State of Vic- 
toria, producing woven rayon 
fabrics for marketing in Australia 
under the Bruck name, and using 
its processes. 

Sales volume for year ended 
Oct. 31, 1949 was at record high, 
and sales so far this year are only 
slightly less than corresponding 
period last year. Full operations 
without curtailments have been 
maintained in the face of a 
weaker market, and prospects for 
Fall business are considered rea- 
sonably good. Present volume of 
production should be maintained 
during the balance of the year, 
company states. 

Due to higher wool prices and 
development of new uses for ray- 
ons, the company, which had 
previously produced light weight 
fabrics, is now turning out larger 
amounts of heavy weight types, 
such as rayon suitings, gabar- 
dines and other types for sports- 
wear. This has led to the need 
for the additional manufacturing 
facilities at the Cowansville 
plant. 

Net sales in 1949 fiscal year to- 
taled $13,035,765, of which only a 
small fraction represented foreign 
shipments. Net profit was 
$1,054,974 ($1,041,266 the previous 
year) equal to $8.44 ($8.33) on 
the Class A allowing for the par- 
ticipating feature and $2.61 
($2.58) on the Class B after par- 
ticipation. 

Regular dividends at the rate 
of $1.20 per annum on the A and 
50c per share on the Class B were 
initiated with quarterly payments 
of 30c and 7%c respectively on 
Dec. 15, 1948. Extra dividends of 
7¥%ec per share have been paid 
quarterly on the B stock with 
each quarterly payment since 


June 15, 1949, 


Canadian Celanese 


Canadian Celanese Ltd. manu- 
factures synthetic yarns and 
fabrics, marketed under the 
registered trademark “Celanese.” 
It owns Canadian rights to the 
Dreyfus patents for the manufac- 
ture of cellulose acetate, artificial 
silk, chemicals and so on. Other 
brands include “Fortisan,” a new 
strong yarn, and “Celawol,” an 
artificial wool made from blend- 
ing Celanese and wool. The com- 
pany also produces staple fibre 
and some chemicals. 

The company has been spend- 
ing large sums on improvements 
to and extension of its manufac- 
turing facilities. In 1950 it ex- 
pects to spend some $3 millions 
on capital account, compared 
with $4 millions in 1949. In the 
years 1944 to 1948, it spent rough- 
ly $11.8 millions for this purpose. 

The company has enlarged its 

research staff and expanded its 
facilities for research. A good 
part of the $3 millions to be spent 
on improvements this year is 
expected to go toward work on 
several products now under de- 
velopment. If successful, these 
products would expand the scope 
of the company’s sales in: the 
textile field, Executive Vice- 
President C. W. Palmer told 
shareholders at the annual meet- 
ing. 
Although part of the money 
last year went to replace worn 
out and depreciated plant ma- 
chinery, the greater part of 
capital expenditure was for new 
machinery and buildings to in- 
crease still further the capacity 
for the company’s main products. 
As an example, new machinery 
was installed at Sorel, where new 
suiting fabrics are made, in- 
creasing plant capacity by 40%. 
Similar expansion at Drummond- 
ville up to capacity in various 
lines from 10% to 30%. An in- 
crease of 20% in sales in the first 
quarter this year was attributed 
directly to this higher capacity. 
* This als6 meant an increase in 
the number of employees to over 
5,500 at the end of 1949, 500 more 
than at the previous year end. 

Net profit in 1949 was 17% 
higher at $6,178,343 ($4.33 per 
common share), compared with 
$5,283,810 ($3.61 per common 
share) in 1948. This improve- 
ment was made despite higher 
costs and slightly decreased sell- 
ing prices. 

Company told shareholders at 
the annual meeting that markets 
were too uncertain to predict 
-|sales, prices and profits in the 
current year. Demand for rayon 
lately’ na) been. down from ,a 
year ago due to a slackness in 
demand for. women’s wear. ‘cu 
other apparel markets which the 
company supplies. These reduc- 


tions have been offset by switch- 
ing to manufacture of goods for 
other purposes such as upholstery 
and drapes, The Post was told. 
Prewar seasonal buying patterns 
are returning, it is stated. 


CIL 


Canadian Industries Ltd. op- 
erates plants at Kingston, Ont., 
for the manufacture of nylon 
yarns and stable fibre for the 
hosiery, clothing and industrial 
textile manufacturing industries. 
Although the Kingston plant only 
started operating in June, 1942, 
the nylon division has been one 
of the most important factors in 
the company’s growth: in recent 
years. 


Originally the entire output at 
Kingston was used for military 
purposes, including parachute 
shroud lines and canopy cloths, 
and glider tow lines, Production 
of nylon yarn for civilian pur- 
poses began immediately follow- 
ing war’s end, and the entire 
output was allocated to the full- 
fashioned hosiery industry. Now 
nylon is being sold to spinners 
and weavers for a variety of uses. 


Expansion of the plant at King- 
ston to almost six times the ori- 
ginal capacity, at a cost of $4 
millions, was completed in 1947. 
Shortly afterward a further in- 
crease in capacity was undertak- 
en which trebled production of 
nylon staple fibre and increased 
production of filament yarn by 
25%. Still further facilities are 
scheduled to be brought into 
operation by mid-1951 which will 
double present nylon yarn and 
staple fibre output. | 


Latest development in the | 
mushrooming growth at Kingston | 
is a new $500,000 plant to manu- | 
facture nylon salt, hitherto im-| 
ported from the United States. | 
This is expected to be in opera- | 
tion by early summer of 1951. | 
The new plant will do the com- | 
bining of the chemical solutions | 
used to make nylon, with the en- | 
tire output to be used for manu- | 
facture of yarn and staple fibre 
in the nylon plant itself. It carries | 
the nylon operation at Kingston 
one step farther along the road | 
to complete manufacture of the 
nylon itself, 


Production of nylon yarn last | 
year was about 2,750,000 lbs. and | 
nylon staple fibre about 1 million 
lbs. as compared with deliveries 
in 1948 of 2.5 million lbs. of yarn 
and 200,000 lbs. of staple fibre. 

Another of the company’s di- 
visions—the “Fabrikoid” Division 
located at New Toronto, Ont. — 
produces waterproofed fabric 





such as rubber and pyroxylin 
coated fabrics for wearing ap- 
parel and furniture coverings as 
well as the automotive industry. 


Consol. Textiles 


Consolidated Textile Mills Ltd. 
manufactures, through _§ subsidi- 
aries, rayons, nylons, silks, and 
mixed fabrics used in making 
lingerie, dresses, blouses, house- 
coats and children’s wear. Its 
output has been expanded in re- 
cent years and it now ranks as 
the largest manufacturer of 
lingerie fabrics in Canada, pro- 
ducing some 80% of the total 
yardage. 


Two mills are operated at St. 


Hyacinthe, Que., by subsidiaries, | 


Consolidated Textiles Ltd. and | 
Duplex Textiles Ltd. A new mill | 
at Joliette has been in operation | 
since 1947. 

Company is planning to build 
a new mill at St. Hyacinthe to ac- 


commodate the two plants now | 


operating there in separate 
premises. Arrangements have 
been completed -for purchasing a 
suitable site and a satisfactory 
agreement has been reached with 
the city council and school com- 
(Continued on page 28) 


} 
| 





Joliette 
Quebec 


UNDERWEAR 
THE C. TURNBULL CO. LIMITED 


for C-I-L 


GALT — ONTARIO 


Established 1859 


The qualities of C-I-L Nylon have been exemplified in its 

outstanding and continued demand throughout the markets: 

of thé world. Its great strength, abrasion resistance and 

ability to.hold its shape are among the principal reasons for 
- its almost universal acceptance. As nylon is chosen for more 

and more end-uses, its unique and exclusive qualities become 
more and more apparent. It is all this plus public acceptance 

that makes nylon the most wanted textile fibre today. 

. - 


NYLON DIVISION 


CANADIAN, INDUSTRIES LIMITED. 


Makers of Nylon Filament Yarns and Staple Fibre 
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The Financial Post Statistical Record of Textile Companies 


: | | : out "avaliable for “depreciation” bond interest, writecothc ahd taxer afer ‘ai 
e Total Net Profit Fixed Assets amoun av: r depr nm nterest, wr an er a 
Funded Net Income after Earnings per Share —Dividends— Surplus Workin after Deprec. of net profit ‘aher dividends previligh tor the. mm Le 
Debt Earnings Deprec. Taxes Total Taxes Pref... Common Pref. Com. for Year Capita Deprec, - Reserve - 
Company $ $ $ $ $ $ $ $ $ 


ACME GLOVE WORKS : 16,829 16,474 27,740 1.01 
218,075 15,699 75,110 127,266 4.18 


Officers and Directors 


ea 
0.25 #13.160 1,206,237 230,504 418,069 Albert Gould, pres.; D. B. Goodman, viee-pres.5 dirving Gould, sec.; Benjamin Pape, treas.; 
0.75 60,321 1,253,037 219,748 419,173 | William Wolfe. 


83/8 


sDeficit. d Deficit per share. 


A B 7 J. F, Ware, pres. & man. dir.; D, Scott, exec. vice-pres., gen. mgr. & sec.-treas.; G/Capt. D. &, 
AUTO FABRIC PRODUCTS CO. ... 385 17,584 12,300 ‘17,086 10.68 0.40 "42,914 293,725 181,128 70,428 Patterson, Montreal; L. F. Walker, Chatham, Ont. 
194 215,619 17,709 74,300 100,414 $4.02 0.40 35,414 310,651 193,484 56,357 


tBefore participation; no partic. earnings in 1949. aa sDeficit. . 


saiapvecssdentseitBiaaseip epithelial aiape lat eahitereaipladelinlaciiiai deri oe nilticatiaaitchsieasecibimmiatesaneeapiiionnncessukéies aE al Sa rarities 
3 ; j ; V. P. Cro: A R. W. Robertson, .-tr J. B. Hay, C. E. Isard, H. McPhilli Lond 
R. M. BALLANTYNE CO. ,......... 1949 naa, sated Pail in a at arere 13eos9 ' 1 aoe aS Ont.; W. B. Henke. Sarnia, Ont.; LM. hinean, Gaii, Ont.; E. dD. Smith; T.. A. Wien, J. D. Harrison.’ 


7 


C. W. Bates, .; R. W. Bates, vice-pres. & gen. mgr.; E. H. Ritchie, see.-treas.; J.|A. H, 
12.453 420012 462212 ie oe . Swayne, C. B Stewart; Carleton "Place, ‘Ont. rd icnaealisssaterectedinatd Gertie, 


33” 


*After _deprec. (unstated). 


BATES & INNES, LTD. ........ aE 90,33! 20,311 25,096 44,928 +°2.95 
1 114,092 15,636 37.019 62.228 +°4.08 
tClass A. *Before participation. Deficit. 


cece RE RA a ene eee 2 


BELDING-CORTICELLI ..........0. 71949 ccseeee 685,907 254,091 156,027 175,789 20.32 
- *1948 962.396 239,299 261,534 186,563 21.56 1681 


| nN 
e3| 33s 


62,753 1,904,207 1,067,883 3,077,249 . MacDougall, pres. . nem, 1 J. M,. Mackie, vice-pres.; W. G. Hicks, vice-pres. & gen, 


73,527 1,667,292 1,102,934 2,872,407 ‘aan 3 R C. Vaughan, P. F. S A. S. Bruneau, J. D. Johnson, C. E. Gravel; Montreal. Treas.— 


*Year ended Nov. 30. L. B. Ramsey. Sec.—D. F. Pollock. 


—_—————. | RY eens 


BILTMORE HATS .... *1949 176,897 57.000. ‘89,571 42.24 +1.24 


*1948 168,566 ; 50,700 87,542 72.19 71.19 
, *Year ended Nov. 30. +Before participation. 
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29,571 711,720 193.092 380,000 Pa a rm pres., Toronto; W. J. Tiller, vice-pres. & gen. mgr.; W. F. Franke, vice-pres. & sec.- 
23,542 - 675,779 183,783 352,274 treas.; R. P. Ramsey; Guelph, Out.; A. G. A. Spence, Toronto, 


S antneimeiiecn ei spt einen hide icentatarenpcnasatcateidtimapetnapearmammaesines santas sesnieneeneaeiaaetgemmapnammmmamasnaas — = — TS ee) OR ORS ee ae maiming nie a atemckae tr aie ace na ears he te 

r D ; 03.183 22. 230,382 4(3.84)  4(2.13) : , - 150,188 2,535,934 342,960 1,013,118 Ww. Messe masecar. pres.: A. M. James, vice-pres. & gen. .; E. E. Smith, sec.-treas.; P. R. Logan; 
BRANTFORD CORDAGE in aoe oo aos 0(4.34)  *(2.50) ; f 158,314 2,397,302 323,274 990,532 Branitord, Ont.; B. B. Osler, H. R. Tudhope; Toronto. Asst. gen. mgr.—J. A. McKay. nt 
+Year ended (*14 mos. ended) Oct. 31. «Based on new capitalization confirmed by SLP Fe + 1090, "Old pref. eOld common. erly payments. 


+ ee ee - Tor cles esash oo ueeaneleereaberaaliatdl dapaciobeaenemeeneaene eater ibadca ninctn ts ect tiah elit ets ote IR el SRG EERE ae wea Bie o lke 2 a op 


A G. lL, Bruck, pres.; R. J. Bruck, exec. vice-pres.; Montreal; L. S. Lee, vice-pres., Cowansville, 
BRUCK MILLS .......... *1949 ¥400,000 = 2,395,745 645,111 695,660 1,054,974 18.44 $3.62 : ; 792,474 2,638,861 3,008,113 2.875.721 P.Q.; H. Stern. sec. & treas.; Morton Darling, R. B. Perrault, L. N. Buzzell, Hon. Gaspard Fauteux; 


"1948 4380,676 2,219,832 444.644 733,922 1,041,266 $8.33 $3.57 853,766 1,486,867 3,164,080 2,160,919 Monireal; W. B. Phillips, London, Eng.; Nathan Berkman, New York. 
*Year ended Oct, 31. tTerm bank loan. tBefore participation. 0$1.50 per sh. paid on old common; none paid on new A and B sh. 


a - ee er ae = = ae eee tem 


RY = =< om es 9. 7.36: 528 76. 47 117. 888 398.27 1.07 i j 8.036 605.253 462,091 882,7 Chas. Chipman, chm., New works Russell V Ww a & magr., D dville, P, E. B. Beacham, 
eee oes . er are 92.538 112,357 192,276 649.58 1.76 ‘ é 98,591 610,467 432,200 Tae en Ist vice-pres., Easton, Pa.; W. V. Holton, and vice-pres. fe sec:; M. 'B. Holton, tress: Hamilton, Ont. 


ee er 


CALDWELL LINEN MILLS 949 433,859 85,742 139, 500 208, 617 ¥19.91 4.15 ; ; 121,117 790,512 569,132 503,984 H. Caldwell, pres. & gen. mer., Prescott, Ont.; J. A. Anderson. vice-pres. & asst. gen. mgr; 
440,569 52,712 153,000 234,857 715.66 ‘ ‘ : 160,357 781,779 441,329 418,426 c. Vv. Ete. sec.-treas.; Iroquois, Ont,; S. G. Dixon, Montreal; W. P. Scott, Toronto. 
iFirst pref. only. t 


B 
CANADA WESTERN CORDAGE ... *1949 ite canve 70,261 22,178 16,500 31,583 ; ) F ; 29,499 369,693 152,427 433,483 R. D. Williams, pres.; J. Y. McCarter, vice-pres.; F. C. Brown, man. dir.: 


E. Gallant; Vancouver; 
Br aprsanse 162921 53'067 53,000 86 854 ‘ : f ; 45,784 354.439 172.614 411,306 L, L. Anthes, Toronto. Gen. mgr.—G. K. Noble. Sec. -treas.—J. E. Priestlay. 


*Year ended Sept. 30. Deficit. 


CANADIAN CELANESE 1949 8,800,000 12,652,716 1,738,395 4,175,000 6,178,343 +12.36 4.33 3,453,807 14,346,157 18,407,922 10,926,736 G. H. Whigham, chm., London, Eng.: Dr. Camille Dreyfus, pres., New York; C. W. Palmer, exec. 
: 1948 9,200,000 9,798, 265 1.040. 642 3,150,000 5,283,809 710.57 °3.61 ‘ 3,242,173 13,217,175 16,176,822 9,153,601 vice-pres.; P. A, Thomson; Montreal; Joseph Simard, Sorel, Que.; Rt. Hon. Arthur Meighen, Toronto: 
#$1.75 and $1.00 series, tPaid $1.75 and $1.00 each year. *New stock after 4-for-1 split approved Dec, 9, 1948. 4Old stock. Sir Wm. Alexander. London, Eng.: A. brag ay igs McC. Cameron, H. Blancke, New York. Vice-pres, 


/ 


A B 
CANADIAN CONVERTERS *1949 400,000 457.745 ae 27,00 195,393 °2.82 °4.14 ; i 143,388 1,699,687 1.058.374 479,885 H. C. Flood, pres.: D. S. Dubin, vice-pres. & controller; T. M. Barrington, sec.-treas.: Hon. G. B, 


+1948 300.000 6781292 3 705 300 77. °5 44 °9.39 7 i 325,464 1,115,022 1,324,441 513.977 Foster, Henri Geoffrion, Lazarus Phillips, W. W. Clarke; Montreal. Gen. mgr.—Max Finkelstein. 
*Year ended April 30. *Before participation. 


—_——— ee. —-—— a £ - - - — enn a - —_—___—_—. enaibecigiinesipmemenenias . hh deine ees. 


CANADIAN COTTONS eoecccceccse *1950 3,000,000 3.099.456 1,028,186 20, ld, war age . : 617.125 9,443,616 5,681, 288 20,157.041 ok: a, hee apr ag = c. Mpg gree. & men. dir. , Toronto; W. V. Boyd, v See 

7 5 f . y : j 7 n os vice-pres. i/e pr acMillan Boy vie res, s 8 

*Year ended Mar. 31. — ne sac _—— ; 7 : og 8,649,304 5,875,447 19,129,754 a ace co S. Bruneau, D, A. Campbell; SMewicenk Vice- eae 1a pabehenl-ae ke Suttie. 
ec.-treas.— amilton. 


A B B © 
CANADIAN SILK PRODUCTS .... *1949 eeeveses *862,989 sedbe 344,609 518,380 5.18 21.83 d SI 343,068 1,326,784 849,691 1,495,257 A, A. Munster, pres. & treas.; G. G. Cooke, vice-pres. & sec.; B. Q. Thompson, G. S. Westgate, 
*1948 eccccens ¥653,309 ovcee 271,208 382,101 3.82 13.75 . 232,101 1,422,966 349,137 1,462,751 vice-pres’s; F. A. Field, H. C. Sherwood. 


*Year ended June 30. +After depreciation 


CELTIC KNITTING nade seedms a er 166.872 25, 699 47,882 93,024 eeee 3.45 2: 59.274 192,436 129,340 290,153 E. D. Gordon, pres. & treas.; A. C, Howatson, vice- pres. & man, dir.; K. A. Wilson, sec.; W .F. Graw, 
. . 143,796 22,188 40.98 80,317 ebks 2.98 : i. 66,817 156,633 163.723 227,457 W. K. Nelles; Montreal. 
> fod oY a ee A ee ewer le Wm, a res, & gen. mgr.: 2S. a . C. Mitchell. vice-pres. a et: Robinson, O. J. Mooney, | wed. 
CIRCLE BAR KNITTING 180,090 48,033 3.75 83,300 °3.16 °2.16 ; 56,902 830,771 428.547 637,195 Mitchell, M. ennett, Angus MacKay, Kincardine, Ont.; Albert Gulliver. Sec.-treas. — Brock 
285 38,631 ° 54,1! 87,504 *°3.31 7°2.31 ; t 71,373 815,286 407,493 i 586,000 Dotzenroth. 


*Year ended June 30. *New stock. *Before ccutictbialen’ tPaid 20c on old common, none on new. 


—_——— en ee 


CONSOLIDATED TEXTILE MILLS. 1949 110,000 1,158,491 168,100 396,969 589,534 37.74 2.87 of 453,915 959.987 622.511 532,054 G. H. Bornstein, pres.; Morris Bornstein, vice-pres.; H. A. Bornstein, sec.; S. Bornstein, treas.; G. M. 


1948 130,000 992,736 110,572 326,534 552,980 29.63 °2.67 504,320 721,962 462,080 363,954 Hawthorn, G. E. A. McCain, Joseph Shapiro; Montreal. 
*New stock, after 4-for-1 split. 4Old stock. 


—— eee een —$— 2 ee SS se 


COSMOS IMPERIAL MILLS 1949 488,000 586,213 168,768 160, 000 257,445 tae 1.29 t 97,4 445 2,022,801 1,600,542 2.072.183 W. S. Burrill, chm.; A. V. Young, pres.; J. V. Young, vice-pres. & man. dir.: WwW. T. Mayo, R. R. 


1948 576,000 608,837 155,493 173,987 229,357 "1.15 +1.65 64,357 1,963,582 1,640,992 1,907,054 Detae, RRNA. Oni.; G. H. Allen, Yarmouth, N.S.; H. R. Tudhope, Toronto. Sec.-treas.—J. T.. 
*After giving effect to 2-for-1 stock split approved Mar. 1, 1949. Old stock. tPaid 60c per new sh. and 40c per old sh. cariett, 


anaes aoe nena naa —-—— —— — eee SRE a 


DOMINION COXSET ............. .- 1949 800,000 509,455 35,749 179,322 274,163 sive SD me nil ; 2,262,268 404,733 485,587 Lt.-Col. L, J, A. Amyot, pres.; C. A. Cannon, vice-pres.: Quebec, P.Q.: Pierre Amyot, Sillery, P.Q4 
: 1948 600,000 956.627 32.124 111.960 188.550 $1.37 nil * a a . R. O. Johnson, Montreal; Emile Beauvais, Quebec, P.Q. Sec.-treas.—Maurice Godbout. 


*From pro forma statement as at Dec. 31, 1949, after giving effect to ‘redemption of $600,000 5°. first mortgage bonds, and issuance of $800,000 new 4% series. “A” bonds. tBased on new capitalization of 137,500 shares outstanding. 
4Not available. 


a eer ———— ee ——— 


DOMINION FABRICS ....... bamaes i 1949 442 820 58, 671 152,800 206,290 #22,92 °2.13 ¥3.00 0.80 93,290 1,099,792 443,666 1,211,730 Thomas Camelford, pres.; J. G. Camelford, vice-pres.; W. W. Camelford, sec.; J. A. Camelford, 


1948 400.665 47.646 151,000 152.019 ¥16.89 1.36 +3.00 0.80 39.019 813,261 420.287 1,155,041 treas.; Mary Camelford; Dunnville, Ont.; Dorothy F. Kelly, Hamilton, Ont.; H. W. Lofft, Toronto. 
‘First pref. only; on 2nd pref., $8.96’ earned before participation in 1949, $6.25 in 1948, and $1.50 per sh. pai@ in both years, *Before participation; no partic. earnings in 1948 a 


DOMINION T TEXTILE ...... es "1950 5,000,000 8,473,417 3,433,528 1,754,748 3,108,995 160.21 1.15 7.00 0.70 1,171,091 15,062.273 17,141,541 28,025,494 G. B. Gordon, pres. & man. dir.; F. R. Daniels, vige-pres. & gen. mgr.; W. A. Eden, A. F. Baillie, 


& gen. mer. 
*1949 5,000,000 10,391,259 1,651,942 3,231,979 5,352,475 275.82 2.03 7.00 0.85 3,029,086 16,277,192 14,868,874 25,334,760 Hon. C. A. Dunning, Charles Laurendeau, Walter Molson; Montreal. Sec.—L. P. Webster; Treas.— 
*Year ended Mar. 31. R. A. Lang. 


DOMINION WOOLLENS & WORSTEDS 1949 1,501,200 _#373,284 80.000 $155,879 $169,268 ‘ids 1.15 £1.00 22,160 1.207.777 2.243.529 2.662.344 J. W. Hobbs, chm: “Henry Sawai. aean: 3. Ser eerste earn aan —? 


gh E A. Gairdner, vice-pres.; Toronto; H. B. Bonner. gen, 
1948 1,574,100 1,315,539 168,200 418,750 312,822 2.12 46s $0.95 173,078 2,339,261 2,159,510 2,601,581 mgr.; Hespeler, Ont.; Dr. T. H. Hogg, Henry Brown, Toronto; C. M. Heddle, Oakville, Ont. Sec.-treas, 
eLoss or deficit. 4Credit. 4After transfer of $540,000 from inventory reserve. tIncludes payment Feb. i, ‘following year. —S. W. Haufschild. 


ren 


ESMOND MILLS *1949 374,000 227,212 72.567 54,067 84,142 +5.91 + +1.00 + 69.818 580.938 573.017 297.718 H, L, Taylor, pres., Havershill, Mass.; S. C. Owen, vice-pres., New York; G. E. Nixon, vice-pres. 
41949 400,000 205.329 40,859 60.455 104.132 +7.04 t +1.00 t #310.706 505,860 602,337 225,943 & gen. mgr., Montreal; C. G. Owen, Jr., treas., Swannanoa, N.C.; J. G. Porteous, sec.; J. F. Armstrong, 
*52 weeks ended “Dec. 31 (Jan. 1),-1949. aDeficit. +First pref. only. tAll second pref. and common held by associates of Beacon Mfg. Co., Swannanoa, N.C G. K. Beddoe, Walter Macrae; Montreal. 


FIBRE PRODUCTS OF CANADA .. *1949 120,000 209,994 55.659 67,000 87,335 11.68 1.25 0. 0.60 43,095 196,029 331,025 234,895 S. J. Zacks, pres., Montreal; P. G. Harris, vice-pres.; F. A. Horn, vice-pres. & gen. mgr.; Wolf Gold= 


50 : ; 
*1948 150,000 145,070 54,500 42,087 48,483 4.38 0.65 0.50 . 0.25 25,550 167,548 378,935 181,755 stein, sec.; Windsor, Ont.; L. M. St. B. Collins, treas.; H. S. Rosenberg; Toronto; H. A. Friedman, Monte 
*Year endda June 30. real. 


a 





— ED 


‘GREAT WEST WELT .ccccccacccccses > 1040. cccaeces 65,287 24.145 18.074 23,068 0. { #21,118 163,606 367,516 54.985 L. A. Dunber, pres. & max. dir., Preston, Ont.: C. M. Dare, vice-pres. & treas., Kitchener, Ont.: 


1948 ae 150,570 19,547 50,310 80.713 J : f 47.065 202,685 379,017 33,855 C. J. Weichel, gen. mgr.; A. O. Shurly, sec.; Elmira, Ont.; R. B. Law, Welland, Ont.; J. K. Sims, 
sDeficit. ; ; Kitchener, Ont. 


HAMILTON COTTON ..............  *1949 1,075,000 503,636 224.364 95,500 143,589 . 71,589 1,405,469 1,915,003 2.929.971 A. V. Young, pres.: J. V. Young. vice-pres. & man. dir.; W. L. McMahon, works mar.; W. S. Burrill, 


*1948 1,160,000 470,341 225,502 77,500 124,924 " . 52,924 1,135,425: 1,962,992 2,732,247 R. R. Evans; Hamilton; Dunlop Stewart, H. R. Tudhope, H. B. Stewart, Toronto. Sec.-treas.—E. G. 
*Year ended Dec, 25. ‘ Howe. 


HARDING CARPETS .............. 1949 322,000 860,494 220,686 243,000 385,475 = Sn San ~ Lan. See a ae Gece, Gucaunes © BL alan oe eee ——--—___-~ 


1,427 J. S. Dickson, pres., Toronto; C. M. Harding, exec. vice-pres.: C. V. Banks, vice-pres.; Brantford, 
*1948 345,000 1,266,641 128,120 471,618 404,860 ; F 219,897 2,237,720 1,262,973 * 1/809, 807 Ont.; Harry Quarmby. vice-pres., Gueiph, Ont.: C. G. Cockshutt, Brantford; R. R. Corson, E. R. Deeks, 
*Year ended Oct. 31. ; : H. J. McLaughlin, Toronto, Sec.-treas.—A. R. Wynn. 





a a ee ee rr $$$ ——_ —__ —___—« 


' : A .B Donald A. Baptist, pres. & gen. mgr., Rockcliffe, Ont.; H. E. Palmer, vice-pres.: R. B. ‘Carson, SeC,< 
HOLDEN MANUFACTURING ..... *1949 eis 73,156 10,252 24,711 38,193 41.27 ¥0.40 ! 10,067 554,196 463,409 235,135 treas.; J. D.\Duncan, D. K. MacTavish; Ottawa; H. C. Bulpit, Vancouver; E. R. Angus, Toronto. 
+ . 


tl : 124,699 9,111 44.080 71,508 °+2.37 °+1.06 ’ , 52,925 548,553 461,149 225,626 
*Year ended Dec. 31. M » Ole +Before participation. *Based on full year’s dividend requirements. 


HUBBARD FELT .......... 65,556 18,585 16,369 30,602 $2.45 0.02 #t1. il 602 313,050 138,24) 87,788 G. 0. Hubbard, chm., England: H. N. Haller, pres. & treas.; F. J. Knight, vice-pres. & sec.; A. D. 


1948 101.398 ~ 17,946 31,051 52,401 74.19 0.75 itl. ; 7,401 299,918 146,209 71,375 Finnie, S, M. C. Beck; Montreal; S. A. Pakes, Teronta. 
*Year ended Nov. 30. *Class A only; Cl. B earned $1.58 in 1949, $4.49 in 1948. 3 tPaid same on Cl. B. ~ 


Se es ) ey 


A L. A, Dunbar, chm., Preston, Ont.; J. A. McKeeman, pres. & gen. mer.. London, Ont.; J. C. Currie, 
LONDON HOSIERY MILLS .. ibe eeatis 118,870 16,723 38,614 63,533 41 , y i ®52.467 596,694 ; 814.091 vice-pres., Toronto; H. P. Rasmussen, sec.-treas., London, Ont.; C. M. Dare, Kitchener, Ont.; M. C, 


1. 
ebaWoece 09,263 * é 77,33 7 ; . 7 P Deans, A. W, McLennan; Toronto. 
*Year ended Mar. 31. sDeficit. ees si ‘ia 116,791 2.64 0 2,744 639,413 301,758 


MIL 76: ( J. A. Roberts, & -.: Dunlop Stewart; Oakville, Ont.: J. H. Gundy, C. L. Gundy, H. B. 
ascites Per tA EA ot sous +48 a 11D ee tae ae oon" ed san 7 se er 2 4 Tanne 1 eee ean 1,828,844 a eee * Housser, R. W. a Jonnewn, Toronto; W. H. Cuoner Hamilton: Thos. Camelford, Dunnville. Ont. 
eDeficit. *New stock after 3-for-1 split Dec. 23, 1948. #$1.25 pd. on old shs., 15c appropriated on new 'shs. and pd. Feb. 1, 1949. eee ie Exec. vice-pres. & sec.—W. Alexander. Vice-pres.—D. A. Page. Compt.-& treas.—H. J. Kennedy. 


MONARCH KNITTING ............. 1949 1,280,000 299,981 29,5 ,000 55,430. ‘11.76 00 668.039 *1963.173 1.569.206 2.031185 FJ. Coombs, chm. & vice-pres., Toronto, Ont.; Rt, Hon. Lord Barnby, pres.. London, Eng.: K. L, 
1948 1340000 Fe8317 rae ‘ 208000 248,139- 51.35 332 ( . ie eer 968 1'368'760 FORT 836 Markon, vice-pres. & gen. mgr.; G. F. Leaver, treas.; D. A. McIntosh, sec.; F. C. Deacon, G. E. Hanks, 
sDeficit. - ’ ’ , ’ ’ ’ ’ 


Cc. F. W. Burns; Toronto. 
MONTREAL COTTONS?’ 
“Complete control acquired by Dominion Textile Co. in 1948, through purchase of balance of outstanding common stock; pref. shs. redeemed Dec. 31, 1948. 
re oes esses esses ssf nnssp==sspeneeesess~s-ennsnestneetenestne = 


"AUR ORNL RR le a i TB NER RBS SE, NN A 


A B ; 
: 6 © eG te fe E. B. Eastb & treas.: J. A. Kitcl res.; R. C. Ripley, H. P. Frid, J. G. Langs; Hame 
NATIONAL HOSIERY MILLS , 82 nt Sous 203806 stata ot pe . ; poe gk 1 erate Sar ost ae a ilton, onte J “a. Ridley, ‘Teroute: G. M. Williams. Midalewown. Conn. Sec.—Walter Masdig. 


1948 e ’ , , 
Based on no. of shs. o/s at end of year after conversions made — A to B. : ; Alecia aint 


PATON MANUFACTURING ....... ° *1950 750,000 143,765 186,889 ‘ #69,094 d2.30 d2.22 1.40 : #151,094 1,465:296 1,029,408 1.368.520 F. R. Daniels. pres.: J. V. R. Porteous, vice-pres.; A. F. ‘Anderson, treas.; J. M. Mackie, G. B. Gordon, 


1949 750,000 . 390,988 260,820 "48,000 56,109 1.87 0.28 1.40 ; 25,891 1,469,072 1,155,026 1,334,816 J..N. Laing, A. D. McCall; Montreal. Sec.—R. Neill. 
*Year ended Apr 30, aDeficit. d Deficit per share. ’ 


LL Ree aes caceeeneesonsreinnnmoneigoiali pattie ieidlinenalinaalipaateE = nemeel 
PENMANG, > ..500adsGeaes sdikrescka 1949 1,368,000 1,602,945 450,000 547,000 336,466 31.30 4.22 £6.00 3. 78.412 4,345,482 2,892,666 4,230,803 A. F. Baillie, pres.; G. W. Grier, vice-pres.; B. K. Gunn, gen. mer.; Montreal; L. P, Roberton,sec.- 
1948 1,421,000 4,787,327 325,000 741,000 355,367 33.06 4.51 $6.00 J 97,313 3,974,144 3,182,781 3,781,478 treas., Paris, Ont.; J. N. Laing, G. B. Gordon, Hon. G. B. Foster, Montreal; . B. Robinson, Paris, Ont, 

tIncludes payment Feb. 1, following year. ° ' 


ES 


REGENT KNITTIN seosece 194 ‘ 0 B 77. . 3 J 05: ; Cc. G, de Tonn © H. Gro *. vice-pres. & man. dir; S. L ithwick*, sec. ~treas. ; wa “ca 
: —— ieee ore 000 1.150600 wee 33° 000 sae as snes ise = E 190/998 joes > 1141648 a orsate Belle Isle*, Ww. J. “Ratcliffe. Joseph’ Shapiro, D. Drapeau, J. E. Savard, de Gaspé Beaubien*; Montreal. 


*Member executive committee. 


RENFREW TEXTILES ............. 1949 80,000 54,646 . 25,483 9,611 16,564 dep ; ‘ nil 1,564 203,838 466,319 216,201 D. S, Dubin. pres., Montreal, T. L. Cuthbertson. vice-pres. & man. dir., Renfrew, Ont.; B. Malin, 
tl 


‘ 1948 95,000 84,408 19,752 21,336 39.958 nil 24.958 192.955 490.048 190.718 sec.-treas.; I. Bloomberg, E. Foster, L, Lendman; Montreal; S. Kobus, Renfrew. 
tBefore participation; no earnings available for participation in 1949. ° 7 , ; ’ ’ 
Se aa re Se cape thet hc cocoate asec ase xs im ese. snomci ~ nv m-eemecn =e ern ncn cb ito onsale aleiienett hannibal 


RIVERSIDE SILK MILLS 1949 eeereves 187,918 85,762 40,197 61,959 . ¥ ) 0 #18,041 514,490 312,391 908,759 L. A. Dunbar, pres., Preston, Ont.; H. P. Wright, vice-pres. & sec., Hamilton, Ont.; H. C. Boehmer, 


1948 oe 246,726 64,683 66,808 115,235 15,235 468,942 383.151 824.819 Kitchener; R. B. Law, Welland, Ont.; M. C. Deans, Toronto. Treas.—C M. Dare. ' 
*Before participation. sDeficit. FeR eT ’ ’ ’ ’ * ° : , ’ ’ ’ 


Giosnansnrecpesipisrdecielbaeessitg svete ance ioscan semi dlanenen il ; scent anion pirensmasieannenssieinnetnone saint 
ROBINSON COTTON MILLS ...... *1949 800,000 651,558 385,232 97,773 141,371 ' : 66,371 1,390,103 : 1,791,899 1,306,406 — William Robinson, chm.; W. W - Rommeen, pres. & man. dir.; W. H. Robinson, vice-pres. i/e mfg.3 
| : 000 


"459. , W. J. McCreight, sec.-treas.; W. W. Burkart, vice-pres. i/c sales; Toronto; Fred Slater, mgr. sales 
“Year ended Dec. 18. *1948 850. 673,699 163,134 182,851 299,029 ’ y _ 224,029 1,459,409 1,717,230 s 919,900 ‘csath. Searteeal. s e 


winnaar nate SL epee epee) A. Bapbons, oectreant ©. Abie, dB. Scythes) 
SCYTHES & CO. seesseeeeeeeseseees $1949 : 283.770 17.635 105,000 161,135 : 09 17908 | 88282 88s Br'696 «= Wm. Zimmerman; Toronio; W. 8. Burrill, Hamilton, Ont. 
*As at Nov. 30. iaadivies enein Ot toe pd. Jan. 8, 1948; and extra of 18¢ pd. Jan. 5, 1949. : : : ; , ‘ 


open ee 


’ Morgan, gen. sales mgr; E. Gordon McMillan, C. Sicniasnn: Toronto; C. W. Dumas, Montreal; J. A 
708,526 Pinatel, Coaticook, P 


en a a aa al abe 6 
M, H, i .; H. B. Epstein, vi J. Leranbaum, treas.; a T. Burgess, sec.; W. S. 
SILKNIT LIMITED .,.............. 1949 790,000 ~—1,586,909 330,601 549,126 695,135 590,876 1,344,412 1,992,709 eee Sete Pion McMillan, id 


1948 860,000 1,372,389 219,908 495,196 ; \ 8.72 ‘ ‘ ' ‘ 1,372,720 


’ | F, T. Stanfield. Cc. E. Stanfield, errant A. J. Campbell, sec.; H. F. Bethel, asst. sec.; E. B, 
Tretorn cic ceensteey. | URE bse emia agar sveenede: | MR. f : | 7.218 TS14162—sesesees —eDianiels Truve NS: Treas EH. Abbot 
*After depreciation, (unstated). . rah ie Seceoess ¥ * ‘ . , . sees 


. Jos. B. Dunkel ice- B D elenae, te0e.s 
THE SOP SAMOME Bie theins--- EO. OO Rae | ieee 213,000 808 ee, 100 oe |. Leer prbayig Dunkelman, pres, & Toronto; MP. Mackechnie, Clarkson, Ont.; Morton H, Wilner, Washiog- 
*52 weeks ended Dec, 31 (sJan. 1), 1949. ; ; , ' re 7 Eset ’ , ton, D.C. Sec. & compt.—H. E. Clayton. 


sriadiiienes Wait te amt rrr eects rere ne nae ee creee eens Semen naa emer rinennemantinne ieee + Serhan ae ae Stake Chant: I, WEA@E. Gees Ga ten. Girt G. A. Bheadell, senmtréens W. G. Wenetm, 
W. M. Weir, ch H. Woodward, pres. and man. dir.; G. A. Blundell, sec.-treas.; W. G. Hanson, 
eee Te era = Vm cents es SR Re : ae 5 aga png BISONS Ye ale SRY Miatlena GW iniies stontreal 


, : ; , Mass, Port ' .. J. S. Aird; Montreal; Oli Iselin, F. W. 
VERNEY CORP. OF CANADA ..... naar ay pe 085 ' 1 : 141. etn ‘ sciereba, tc. tata Gatmemell New A orc. Robbins, Boston: J —R, "McLane, Manchester, N.H, 
eLoss or deficit, : ""FAfter deducting tax credit of $2,634. a Ee Treas.—N. C. Hayward. ‘ 

WABASSO COTTON ............+:- 559,750 1,851,614 687,752 ; 555,654 as “od 50 “2,843,672 2,272,445 10,678,277 C, R. Whitehead’, W. J. Whitehead*, man. dir.; Three eves Hs Dawes*, vice-pres.; 
Ue 948 800,000 1.591.897 659,439 412.750 469,576 Ix J 189,964 2,471,076 2,590,109 10,016,798 = .Taylor-Bailey®, ‘Montreal i, Hon. Lucien Meraud. | Quotes, P. Q.; 0. B B. Thorton, Westmount, P.@,; 

*Year efided April 30, May 1. *Based on new stock after 5-for-1 split Sept. 9,’ 1948. *Also paid $2-per.sh. on old stock. , B. 1 as 
‘ ein N. M. Davis, chm., York ae Ont.; A. W. Mason, , Montreal; G. E. Hall, vice-pres., Toronto; 
vee ae I Nae Mi lis). ee - capes” $54,000 506,146 126.355 150,843 194,322 100 as 4.12% . 1, hia 1 oe ag277 N. is. Dryeunle, nee. -treas.; L. Marion; 1 ene . D. Davis, H. G. Stapells, York Mills, Ont.; 


677,000. 784.250 108,014 J 382,486 
a mse. ended Dee. ae _ *¥ear ended Oct. 31. #Pro forma after giving effect to pref s issue and to acquisition in Wee 1949, of assets of Louis Roessel & Co. iia’, :, and Herbert Hosiery Mills of Canada, Donat Houle, Cap di de la Miadeieine, P.Q.; A. J. Martin, T. D. Miller, N. S. Robertson, F. L. Whitaker, 
n present ca a 


WooDsS MANUFACTURING stots . 4 1000 000 520,306 458.987 etek “ 37 2.00 #105,287 2,097,426 2,896,408 et Harold See & poate . Roy orepwest . nT ton ife operations; R. B. Moffit*, vice-pres. 
ibe ; 5 i/ finance; A M. ievine*, F. R. Daniels, R. M. Stott mphrey*, F. P. Brais, H. P. serene : 
ai i iS ™ = 1,000,000 854,980 514,504 * 109,006 : abit 2 2.00 oo 2,096,035 | 2,718,567 7 Montr j i Aubrey Crabitsee , Edmundsten, N.B.; A. L. Penhale, Thetford Mines, P.Q. ~ -treas.—R. E. 


WOooL COMBING CORP. OF ait Pea eee Vo ae Me : 1.60 #57, - 157,638 346,700 ee Won. Loré eraby, pres., fenton, Bon: K. L. Markon, vice-pres's; D. A. Me- 
eDeficit. Hate Oe ipbgen eae 196,132 - 33,742 2,38 1.60 22°990 285,108 271,751 Inteah. sec.; G. F. Leaver, treas.; C. Sitka: forenie Gon. mgr.—Stanley W ” 


ogee qe Be B é D. Weods, ores . P. Walker, vice-pres. & em H. H. Lawson, vice-pres.; W, B, Woods, 
YORK KNITTING MILLS sevseeanee f 000 «90, 013 : aaeere : t Y f nil . 968,179 609, 2,438,647 are, 3 w. a re Jr.; to; K. W. Harvey, Woodstock, Ont.; 'S. &. Higgs, 
fee 07,024 306,812 000 : nil 331,085 2,846, 2,276,329 322. Hamilton essen cease wate ck 
. “Pension reserve detuicted nanelpaees "past services mot wat in 1949, 908,772 ‘in 1948. i 





‘CONSOLIDATED “TEXTILES’ * 
LIMITED 


Fine Fabrics for Lovely Chings 


Head Office 


423 MAYOR STREET 
MONTREAL 


Mills: 
ST. HYACINTHE, QUE. 
JOLIETTE, QUE, 


WOOLS 
NOILS 
WASTE 


S. GODFREY LIMITED 


49 Front St. East ~ 


Toronto, Ont. 


Telephone: Adelaide 3464-5-6 


Established 1878 


$. LENNARD & SONS LIMITED 


DUNDAS, ONTARIO 


Manufacturers of Quality 


KNIT UNDERWEAR 
FOR MEN, WOMEN, CHILDREN AND INFANTS 
also 
Ladies’ Fine Locknit Lingerie 
Canadian Licensee to Mfg. and Distribute 
“KUT-UPS” SHIRTS AND “MACDEE"’ SHORTS 


BABCOCK - WILCOX & 
GOLDIE - McCULLOCH 
att uimiTeS ONTARIO 


Imports, Rising Costs Hit. 


ool Trade 


Price Spiral of Raw Wool Big Factor for Canadian Mills 


Increasing U. K. competition, | pared with 7,759,000 lb, reported 


still rising labor and raw material 


Bee and some easing: in con- 
sumer demand are the formidable | 


array of: adverse factors facing 
| the Canadian woolen and worsted 
industry today. Some drop in 
employment and __ prodtiction 
figures, reduced earnings 
dividends, would appear to be 
ahea 


Devaluation of the 
lsterling gave overseas 
manufacturers an important ad- 
vantage in the Canadian market. 
Only the huge unsatisfied demand 
for U. K. goods in the rest of the 
| world is preventing even further 
export inroads into the domestic 
market*at the present time. The 
domestic producer is having to 
'rely increasingly on such factors 
|as better deliveries more liberal 
|eredit arrangements and _ flexi- 
| bility in taking on special jobs, to 
| bolster sales volume. 
| It had been thought, when de- 
| valuation occurred last Septem- 
| ber, that by now the inevitable 
| pressure for higher wages from 
| British textile unions would have 


pound 


| pressed U. K. manufacturing | 
‘costs higher to a place where | 
products would have been less | 


competitive. So far, this has not 


developed to any marked degree | 
and domestic manufacturers have | 


ihad to pare costs drastically 
|wherever possible and reduce 


| The average invoice values of 


woolen and worsted fabrics ¢x- | 
ported to Canada dropped from | 


and | 


textile | 


in 1949. 

Net profit for the fiscal year 

ended Feb, 28, 1950 (before pro- 
viding for taxes on income), 
amounted to $45,766 as compared 
with $89,083 the ‘previous year. 
The balance sheet shows total as- 
sets as at end of Feb, 28, 1950, of 
' $610,998 with current assets of 
$545,561 and fixed assets at de- 
'preciated values of $65,437. 
The two basic facts governing 
| the world’s wool position, the As- 
'sociation’s annual report stated, 
‘are: rapid reduction in carry- 
|over stocks accumulated during 
| the war years and, secondly, the 
_ knowledge that present-day wool 
| consumption is outstripping wool 
production. 


Dom. Woollens 


| Like every Canadian manufac- 
|turing firm in the woolens and 
worsteds end of the textile busi- 
;ness, Dominion Woollens’ opera- 
| tions have been considerably af- 
|fected by severe competition 
|from .Great Britain, The com- 
|'pany has recently reduced the 
dividend rate as a result of this 
situation. At the moment ap- 
proximately 40% of company’s 
|sales are for hand knitting and 
machine yarns. Balance of the 





Sales is in various types high-| 
| grade worsted and woolen fab- | 


| rics. Since devaluation in Sep- 


|tember, 1949, this portion of the 


|company’s business has been 
dominated by imports and has 


been on an unprofitable basis, 


| 


} 


| 
| 
| 
| 





| stitutes approximately 85% of the | 


company was incorporated nee | Comeeneene in 1950. 


worsted tops and wools, have|Financial statements since 1947 
been rising by leaps and bounds | have not been made available for 
since devaluation and now stand | publication. 
equal to or in some instances| All the 4% bonds and $45,000 
higher than the peak level of |342% bonds are outstanding. 
1919-20, Mr. Daniels stated in the \ 
annual report. Due to the high Wool Combing 
price of wool, fabrics made from 
synthetic fibres or containing a Corp. 
percentage of synthetic fibres are E a. 
making considerable inroads into| Economic conditions abroad, 
markets due to their more attrac- | dollar shortages and devaluation 
tive price, it is said. | all contributed to the 1949 drop 
A woolen and worsted mill is |i earnings of Wool Combing 
owned at Sherbrooke, Quebec, as|COTP Of Canada. Net profit in 
well as a complete carbonizing, | 949 amounted to $22,342 ($102,- 
dyeing and finishing plant. 390 in the previous year), 
. 5 The company operates on a 
St anfield s Ltd. commission basis a wool-scouring 
7 res : : and combing plant to process raw 
Stanfield’s Ltd., with mill and| woo] into worsted tops for pro- 
head office at Truro, N.S., offices duction of worsted yarns. It is 
at Montreal, Winnipeg and Van-| also engaged in production of 
couver, manufactures high-grade | neytral wool grease used in 
woolen underwear and rayon uR-) manufacture of high-grade rust 
derwear, Sale of underwear con- preventatives, cylinder oils, phar- 
company's business, the tllined tect crae an ai 
, . 
being in socks and knitting yarns. | ae . 


was down 22.2% from the previ-| included an addition for operat- 


ous year ($209,798 in 1948 and| ing and storage space and further 
$248,690 in 1947). Included in| expenditures for the final equip- 


the profit for the year was $28,-|ment for the Frepch Combing 


413, being an adjustment of prior | department and other machinery 


year’s reserve for doubtful ac-/tg provide additional versatility. 


counts less income tax thereon.| The French Combing Dept. has 
Working capital position at year| been placed in operation since 
end stood at $2,086,753 ($2,140,- | close of 1949 and management is 
573). of opinion plant is now equipped 

The original business was,|and organized to handle an ex- 
established in 1856. In 1905 the| panded volume of production 


‘roughly 50% over 1938 level.) 


'year, steep rise in prices carried | $180,000. Depreciation to the ex- 


$3.74 a lb. in first quarter of 1949 | 
to $3.02 a lb. in first quarter of 
the current year. This, despite a 


sharply rising trend in cost of of the current year were about | 
raw wool that saw prices jump 


9% below the same period the | 

450 in the same period. This! previous year, 
points up the tight position of the; The company conducts a fully 
domestic producer. Largely as a integrated Worsted cloth manu- | 
result of these factors Canadian | facturing operation which com- 
production of both woolen ard/ prises tops making, combing, | 
worsted fabrics has been declin- | spinning, weaving, dyeing| 
ing since 1948.— dropped 12% in|and finishing, and in addi-| 
first quarter of 1950 compared’! tion, a woolen cloth manufac- 
with same period last year. At|turing operation, a worsted | 
the same time imports of U. K.| spinning operation for machine- | 
fabrics continue at levels far _ knitting yarn and a worsted spin- 
beyond prewar figures. (Total; ning operation for hand-knitting 
imports of U. K, woolen and/| yarn. Plants are located in Hes- | 
worsted fabrics last year was|peler, Peterborofigh and Orillia, | 
| nt. Net profit in 1949 of $169,- | 
Upward price spiral/ of raw/| 268 was off sharply from the} 
wool has been the main disrupt-| previous year's $312,822. Sales | 


At the annual meeting in May ' 
President Henry Barrett stated 
that sales in the first four months | 





ing element in the domestic mill| and production were down 14%. | 


picture. During latter months of| Expenditures on plant 
1949 and even more sharply this | equipment in 1949 amounted to | 


| 


| quotations to the highest levels | tent of $80,000 was provided out | 


| 


| 
i 


| 
| 


| 





| Oper. profit 


| Lennoxville, Quebec, and Regina 


inching higher in some cases, the | found for them, operating costs 
manufacturer is being squeezed | were increased, it was said. Sub- 
between two forces — the press-/ stantial price reductions 


| Co. 


the name of Truro Knitting Mills 
and the name was subse- 
quently changed in 1924 to Stan- 
field’s Ltd, 


Warwick Woollens 


Warwick Woollen Mills Co. 
specializes in the manufacture of 
woolen fabrics for men’s, wo- 


_men’s and children’s clothing, as 


well as a number of fabrics for 
the pulp and paper industry. The 
company was incorporated‘ July 


| 4, 1947, to acquire all the assets of 


Warwick Woollen Mills Ltd. 


The new issue of $500,000 first 
mortgage bonds was sold _ in 
January, 1948, to pay cost of 
acquiring predecessor company. 
The issue, offered at par and ac- 
crued interest, consisted of $75,- 
000 342% serial bonds due 1948- 


and | 22, $210,000.4% serial bonds due 
and | 


$15,000 annually 1953-66, 
$215,000 4% due 1967. 


According to the prospectus, net 
|in 30 years. With wage rates | of net earnings. As new lines had | ©@™Mings of the company before | 
maintained at top levels, or even|to be styled and new markets |%epreciation and taxes eee | 


$138,900 from 1942 to 
equivalent to more than seven 


were | times new bond interest require- | 


| At end of February, 1950, it 
| Was stated that demand for com- 
pany products had _ increased 
greatly and that on the average 
|capacity had been booked for at 
| least the first six months of 1950. 


| “Windsorwear”’ 


| FOR MEN 


} 


ing need for higher prices because | made due to both the fluctuating | ments. Balance sheet of the com- | 


of increasing manufacturing costs| raw wool market and competi- | P@my as at August 31, 1947, showed | 
and the increasing pressure for|tion from imported cloths, the 


lower prices from the wholesale | janded cost of which was reduced 
and cutting-up trades because of} following devalution, 


increased consumer  choosiness 
Paton Mfg. 


and reduced spending. 

‘ atl Heavy _importations of woolen 
Can. Co Op Wool |}and worsted fabrics from Great 
Canadian Co-Operative Wool | Britain, coupled with high inyen- 

Growers Ltd. is a marketing or-| tories throughout the cutting-up 
ganization for Canadian wool | trade, led to a sharply reduced 
growers, handling 70% of the! market for Canadian-made goods. 
total Canadian clip going through | This affected adversely opera- 
all government registered ware- | tions of Paton Mfg. Co. during 


houses. The company operates| the fiscal year ended April 30, 
branches and warehouses at Wes- | 1950. 


Devaluation accentuated 
ton and Carleton Place, 


Ont,, | the situation and caused severe 

-|reductions in selling prices and 
forced manufacturing margins. to 
| subnormal levels, President F. R. 


Wool shipments were down 
10% in fiscal year ended Feb. 28, 
1950, as compared with those of | Daniels stated. 

a year ago, this reduction being Paton Mfg. Co, is one of the 
directly in line with the latest! oldest businesses of its kind in 
production figures in/Canada for | Canada equipped to process raw 
the years 1948 and ’49—8,423,000 | materials into finished products. 
lb. in 1948, 7,759,000 lb., in 1949.| The company dyes and finishes 
Average fleece weights were! cloth and is a large manufacturer 
somewhat higher at 7.4 lb. against | of woolen and worsted fabrics for 
7.2 lb. in 1948 with the highest; men’s suitings, top coatings, 
average in Saskatchewan of 8.3 | overcoatings and other finished 
lb. To indicate more clearly what | fabrics. Control is held by inter- 
has happened in recent years| ests associated with Dominion 
Canada’s shorn wool production | Textile Co. 

in 1944 was 15,128,000 lb. as com- The prices of raw materials, 


COMPANY REPORTS 


To assist readers In appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 

YUKON CONSOLIDATED GOLP preproduction costs written off, was 
CORP. production of. $2,173,405 for | $73,533. 
1949 was up substantially from 1948's Development of the porphyry vein 
$1,675,751, reflecting the company’s} above the 700-ft. level was com- 
best operating season since 1942. Net | pleted, reports President C. O. Stee. 
profit rose sharply to $593,058 ($182,-| Gold values dissipated to below 
418). All eight dredges were in op- | marginal grade immediately below 
eration, mining 8,556,300 cu. yd.,| the 400-ft. level. Development of 
against 7,145,666 in 1948. the No. 1 and porphyry veins on the 
Proved gravel reserves at the year | 800-ft., 900-ft. and 1,000-ft. levels 
end totaled 116,427,346 cu. yd., with | was started, and, at June 15, 1950, 
an average value of 34.94c. This is| the shaft was 42 ft. below the 900- 
exclusive of 29,273,869 yd., partly | ft: level and stations and ore pock- 
proved, to be worked by dredge No. | ets had been mined and installed 
4, President G. G. Hay states that at the 800-ft. and 900-ft. levels. The 
there is sufficient prepared ground | No.-1 vein on the 800-ft. horizon had 
ahead of each dredge for a full sea-| been driven on for 125 ft. in ore, 
son’s work in 1950; all eight dredges | averaging 42 in. in width and half 
will again be operated. | ounce;in grade with the face in ore. 
INCOME ACCOUNT Crosscut to:the porphyry vein was 
peeecmet earn ee 92,173.405 gi aze'te ‘nearing its objective and crosscut- 
Other income 3,147 32,924 | ting on the 900-ft. level was start- 
Less: Oper. exp. ...... 1,491,743 1,424,849 | ing, : 
er Calculated reserves of assured ore 
200,000 | at Dec. 31, 1949, amounted to 10,000 
tons, averaging .49 oz. per ton. 





Add: Invest. inc. .... 
Est. Cost-Aid 
Less: Gen. exp. ...... 
Net earnings 
BMe6: DOO ss veces 
Exp!l.. w/o 
Net profit & surp. .... 
Earned per Share ... 
None paid. 
CONDENSED SS oer 
1 


As at Dec. 31: 194! 
h $249,942 
76,008 
200,000 
829 


57,528 | 


434,711 | INCOME ACCOUNT 
296 Years Ended Dee, 31: 9 
Bullion recovery .... 
Less: Oper. exp. ...... 
Oper. profit 
Add: Cost-Aid ..... oe 
ise 


pr. 
Dev. exp., tte., w/o ¢ 
Net loss & deficit .... 73,533 
CONDENSED BALANCE SHEET 
ee cath Plion avn. Spon | 
665 2,202,640 | “#5 : 
Equipment* 662, ; POC. one e eee 
Total assets ........ 
Total curr, liabs. ... 
Invent. res. 
Other res. ......000. es 
Capital stock ...... eee 
Earned surplus 
*After depr. of 
Working capital 


NEW JASON 


Inventories ... ...... 
Total curr, assets .. 


MINES resumed | other curr. liabs. ..... 
milling in August, 1949 and, to the} T curr,.tiahs, ,., 
end of the year, treated 13,508 tons Cans 
for a total value of $274,778 (includ- | Less: 
ing. cost-aid). Net operating profit 
at the mine totaled .029 and net 
loss, after all expenses including 


| 


total current assets of $753,408 | 
and current liabilities of $498,433. ' 
$453,443. 


Inventories totaled 


| 


eee | Additions to plant at Acton in| j 
Net profit in 1949 at $163,218 1949 amounted ta $107,000. They | 


steerage eet EE ES 
Se ~~ 


NOVA SCOTIA 


UNDERWEAR MANUFACTURERS 
~ WINDSOR, 


July 15, 1960 


| 

g 
| “Evangeline” 
| FOR WOMEN 


‘NOVA SCOTIA 


SINCE AGES BEFORE THE PYRAMIDS 


Centuries before the first pyramid broke 
the skyline in Egypt, cloth and clothing had 
assumed an essential role in civilization. 
Nothing has happened in the intervening 

‘ centuries to diminish the importance of 
fabrics to the human race. Along with food 
they hectic and will remain among the 
prime needs of mankind, The industry 
which supplies them serves an enduringly 
useful purpose in the world. 

In six different mills throughout-eastern 
Canada, more than 4,000 people of 
Canadian Cottons, Limited are working 
steadily to provide cotton goods for Canadians. 
The basic usefulness of such materials 

is a source of pride and:satisfaction to all 
associated with Canadian Cottons, Limited, 
one of the largest manufacturers 


«of cotton goods in the Dominion. 


CANADIAN COTTONS, LIMITED 





CcOSrAOS 
IMPERIAL | 
MILLS, LTD. 


Head Office: HAMILTON, Ont. 


Manufacturers of: 
INDUSTRIAL COTTON FABRICS. 
TO SPECIFICATION, AND 
WIDE, SAIL AND OUNCE DUCK 
PAINTED AWNING STRIPE 


Mills Located at: : 
YARMOUTH, Nova Scotia 
HAMILTON, Ontario 
Selling Agent 
J. SPENCER TURNER COMPANY LIMITED 


; HAMILTON — ONTARIO | 
eA ALL aR ee mE ENEMA 


G. WHITAKER & CO., LIMITED 


PETERBOROUGH, ONT. PHONES 5753-4 


Wools - Tops - NOoiLs 


Ding—Dong—Bell, , 
The trade has gone to Hell. | 
Who sent it there? | 
The clothes the girls don't wear. 
Who'll bring it back? 
I] cannot say, alack! 
But surely something will be done 
To make our looms and spindles run. 
So let us ask the charming ladies 
To bring our business back from Hades. 
(Otto Mombert's ‘Wool Rhymes’’) 


WHITAKERS 


Servicing 
Canada’s Textile Industry 
For Thirty Years 


WEAR WOOL 


issue was for the purchase of $487,- 


CITY OF NEW WESTMINSTER, 
B.C., has sold $367,000 ten-year 3% 
and 3%4% serial debentures to a 
syndicate consisting of A. E. Ames 
& Co., James Richardson & Sons 
and .Royal Bank of Canada. Inter- 


000 of the city’s sterling debentures 
recently purchased and bearing in- 
terest at 444% and 5% and due 1962- 
63, Comptroller Treasurer W. A. 


est ost is 3.10%. 


This debenture 


Greene states. 


WOODS MANUFACTURING CO. 


LIMITED 
EMPIRE COTTON DIVISION 


Manufacturers Sheetings — Bag Cloths: 


Sanforized ‘‘Durable’’ Denims 


Ounce Ducks 


Yarns for the Knitting Trades 


Sewing Twine 


Wrapping Twine 


Main Office and Mills at 


WELLAND, ONTARIO 


GENERAL SALES OFFICE: 
401 LOGAN AVE., TORONTO 


BRANCH OFFICES: 
MONTREAL — WINNIPEG 


ahi ai 


Barrym 


Spinners 


WOOLLEN AND W 


- Litnited 


Weavers 


Dyers 


é 
* 


ORSTED 


~ 


Output of Rayon and Nylon Fabries © 


Continues Toward New Canadian 


(Continued from page 25) 
mission at St. Hyacinthe for fixed 
municipal and school taxes for 
15 years, subject to the approval 
of the Quebec legislature, Presi- 
dent G. H. Bornstein states. 
Eventually the St. Hyacinthe mill 
will have over 400 totally auto- 
matic looms with an annual 
capacity Of eight million yards. 
Present combined production of 
the Joliette and St. Hyacinthe 
plants is about 10 million yards. 


Net profit in 1949 was $589,534 
compared with $522,980 in 1948 
and $202,947 in 1947. 


Company has been gradually re- 
ducing a number of preferred 
shares and at Dec. 31, 1949, 15,620 
shares (5%, $20 par) were out- 
standing. There are 200,000 no 
par value common shares out- 
standing. The former common 
stock was split on a four-for-one 
basis in December, 1948. i 


At Dec. 31, 1949, there were 
$110,000 3%% first mortgage 
bonds due 1950-55 outstanding. 


Courtaulds 


(Canada) 


Courtaulds (Canada) Ltd. op- 
erates plants at Cornwall, Ont., 
for the manufacture of viscose 
rayon yarn and staple fabrics. 


Company has more than 
doubled its capacity for the pro- 
duction of viscose since the war, 
at a cost of $16 millions. It has 
brought its capacity for manufac- 
ture of textile yarns back to its 
prewar level of about 14 million 
lb. per year and its capacity for 
tire yarn production to 9 million 
lb., annually. 


During the war, the company 
had to switch a large proportion 
of its’ plants’ capacity over to 
manufacture of heavy tire yarn, 
reducing its output of normal tex- 
tile yarn. 


The new viscose plant supplies | 
the staple fibre operations, The 
first unit came into operation late 
last year and with the completion 
of the second part, there is now 
an annual capacity of 10 million 
lb. of viscose staple fibre. This 
is Canada’s first and only pro- 
ducer of viscose staple fibre, 
which previously had had to be 
imported, principally from the 
United Kingdom. Provision has 
been made for an ultimate in- 
crease in capacity to 20 million lb. 


Courtaulds (Canada) Ltd. has: 
been producing viscose rayon 
yarn at Cornwall since 1925. The 
company extended its plant sev- 
eral times until, at the outbreak 
of war, capacity had been in- 
creased to more than four times 


|This year the company has also 
bought three sets of new Brugger 
automatic quillers. The first of 
its new Sauer looms will be in- 
stalled in August, Mr. Dunbar 
told The Financial Post, 

In commor. with the textile in- 
dustry as a whole, there was a 
downward tread of sales during 
the first half of 1949. This trend 
was reversed in October and 
November and the-new trend has 
continued into 1950. Operations 
for the first six months of 1950 
are ahead of those of last year, 
Mr. Dunbar states. 
| Net profit amounted to $61,959 
|for 1949 ($115,235 for 1948). This 
was equivalent to earnings of 
$2.07 a Class “A” share and to 
$0.10 a Class “B” share, both be- 
fore participation, ($3.84 and 
$2.76 respectively). There were 
no earnings available for partici- 
etren for Class “A” or “B” 
shareholders in 1949 as compared 
with $2.30 per share in 5948. 

Working capital amounted to 
$514,490 at Dec. 31, 1949 ($468,- 
942). 

Capitalization outstanding at 
Dec. 31, 1949 consists of 30,000 $2 
cumulative participating Class 
“A” shares and 20,000: no par 
| value participating voting Class 
'“B” shares, As at March 23, 1950 
there were 672 shareholders, 


Silknit Ltd. 


Silknit Ltd. manufactures di- 
rectly and through subsidiaries 
broad-woven and knitted fabrics 
of cotton, wool and rayons for 
sale in the piece and diversified 
lines of underwear, lingerie, 
sleeping wear, swim suits, house- 
coats, etc. Over 95% of the out- 
put of the company and its Cana- 
dian subsidiaries is sold in the 
domestic market to over 1,500 ac- 
counts including chain stores, 
specialty shops, departmental 
stores, wholesale jobbers and 
manufacturers across Cnaada. 

Subsidiaries include Summit 
Dyeing Co., Toronto, which dyes 
all goods for the knitting plant 
and also does a business in weigh- 
ing and dyeing of pure silk for 
the outside trade; Australia 
Silknit Ltd., which operates a 
complete. knitting and dyeing 
plant in Sydney, Australia; Aber- 
ley Knitting Mills Ltd., which is 
operated as a unit of the parent 
company; Silknit Ltd., a wholly- 
owned subsidiary at Sutton-on- 
Ashfield, England, which operates 
a complete knitting and dyeing 
plant; Cosmo Underwear Co, 
which operates lingerie plants at 
Montreal and Granby, P.Q.; Kis- 
met Co., Hamilton, which manu- 
factures pyjamas and nightgowns; 
Coaticook Textiles Ltd. which 
produces broad woven rayon 


| 


the original two million lb. Ex-| materials at a mill at Coaticook, 


tensive re-equipping and reorgan- 
ization of the textile and tire yarn 
department has been carried out 
coincident with building of the 
new central viscose and staple 
fibre plant. 

Now the plant is turning out | 
more than 30 million lb.‘ rayon 
yarn and staple fibre a year, com- 
pared with 15 million -lb. five 
years ago. A drop in demand for 
textile yarns led to a one-month 
shutdown in that division this 
summer, instead of the usual two- 
week summer stoppage. However, 
staple fibre and tire yarn divi- 
sions were running right through 
the normal two-week holiday 
break due to heavy demand. Re- 
sult was a net increase over nor- 
mal anticipated production, com- 
pany states. 


Riverside Silk 


Riverside Silk Mills, Ltd. pro- 
duces and supplies silk, rayon, 
and nylon yarns used in the 
manufacture of ladies’ underwear 
and hosiery. It does not manu- 
facture garments or hosiery. 
Manufacture of broad silk was 
commenced in 1924. 

Plants are at Galt and Mitchell, 
Ont.; the latter, housing 100 
automatic nylon, silk fabric and 
spun silk looms, commenced 
operating in January, 1947. A 
new weaving unit was also placed 
in operation late in 1947. ‘ 

Riverside Silk also entered the 
piece-goods tricot field in 1950. 
Four machines were purchased 


COMPANY 


Que. : . 

The company’s plant consists of 
three buildings on King St. W., 
Toronto containing approximately 
150,000 sq. ft. of floor space. It 
also owns and operates a sewing 
plant at New Hamburg, Ont. with 
10,000 sq. ft. of floor space and 
operates a leased property at 
Chesley, Ont, Equipment in On- 
tario includes 325 knitting ma- 
chines, 500 sewing machines and 
related equipment. 

Sales volume was maintained 
at a high level in 1949 and con- 
solidated earnings showed a 
moderate increase over 1948. Ap- 
proximately 75% of the 1949 
earnings relate to the operations 
of Canadian companies but im- 
provement in earnings was also 
reported by the English and 
Australian companies even after 
substantial difference of exchange 
rates. 

For the first five months of 
1950, sales and profits were lower, 
reflecting the general resistance 
prevailing in the non-durable in- 
dustries, and, to a smaller degree, 
the effects of foreign competition, 
President M. H. Epstein told 
shareholders at the annual meet- 
ing last month. While it is not 
anticipated that results in Canada 
will equal 1949 figures, an im- 
provement is looked for in the 
latter half of the year and satis- 
factory results are expected, he 
added. 

Consolidated net profit totals 
$695,135 for 1949, ($602,104 for 
1948). This was equivalent to 
earnings of $45.65 ($39.23) a pre- 
ferred share and to $10.22 ($8.79) 
a common share. 

Consolidated. working capital 
amounted to $3,111,529 at Dec. 31, 
1949 ($2,687,267). 

Capitalization, outstanding at 
Dec, 31, 1949, consisted of $290,000 
3% first mortgage serial bonds, 
due August 15, 1951-54; $500,000 
412% first mortgage sinking fund 
bonds due 1967; 15,000 shares of 
5% preferred stock, par $40, and 
64,085 common shares, par $5. 


Wesley Mason 


_ Wesley Mason Mills Lta., | 
formerly Laurentian Silk Mills 
Ltd., manufactures silk, wool, 
nylon and artificial silk piece 
goods at Cap de la Madeleine, 
Que. Weaving mill is equipped 
with 269 looms, four jersey knit- 
ting machines and a complete 
throwing and twisting unit. A 
spinning mill with 30,000 
spindles, 600 twisters, 18 carding 
machines is also located at Cap 
de la Madeleine. 

This plant has the capacity to 
produce 17,000 lb. of finished 
yarn per week. The company 
also owns a weaving mill at 
Drummondville, Que., which is 


REPORTS 





To assist readers In appraising and comparing company financial statements, The 
Financial Post has a uniform metu»d of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. | 


DOMINION & ANGLO INVEST- | 
MENT CORP. net profit for the year 
ended April 30, 1950, amounted to 
$171,409, off slightly from the previ- 
ous year’s $174,913. Net realized pro- 
fit ‘on sale of investments, less 
premium on preferred shares pur- 
chased during the year, totaled 
$186,846 and was transferred to 
capital surplus. 

Net liquidating value of assets, 
based on market quotations as of 
April 30, 1950 and including prem- 
ium on U. S. exchange, was $3,780,- 
826, against $3,063,053 a year earlier, 
reports Director H. R. Jackman. 
This was equal to $361.66 per pre- 
ferred share ($289.98) and, after de- 
ducting preferred stock at par, the 
liquidating value of the common 
stock was $273.54 per share ($200.67). 

INCOME ACCOUNT 
Years Ended Apr. 30: 1950 1949 
Inc. from invest. ..... $198,335 
Less: Expenses 

Income tax 
Net profit 
Less: Pref. divds. .... 

Common divds. 


Surplus for year 9,00 16,942 
Earnings per Share and Dividend Record: 
Pref.: $16. 


ePayable June 15, 1949. 
éPayable April 28, 1950. 


CONDENSED BALANCE SHEET 
As at Apr. 30: 1950 
Cash 
Accts. rec. 
Investments* 
Total assets 
AGCtS, DAF. ic icceduces 
Dividends pay. ....... 
Pension fund res. 
Capital stock 


2,442,198 2, 
2,518,117 2 
600 


and all were installed and operat- |: 


ing before the end of June, Presi- 
dent Leslie A, Dunbar states. 


ore Cloth Company 


Finishers © | 
FABRICS 


YARNS FOR MACHINE AND HAND KNITTING. 


* 


| Mills located at 


TORONTO, CAMPBELLFORD AND PEMBROKE, ONTARIO | 


AND JOLIETTE, QUEBEC 


Sales: Offices: 
TORONTO 


WINNIPEG 


VANCOUVER 


CANADA VARNISH CoO. 1949 net 
profit of $83,801 was off sharply 
from 1948's $141,111. Sales volume, 
reports President R, E. Edwards, de- 
creased somewhat, while material 
and operating costs remained at a 
high level. 

Inventories were reduced from 
$467,249 at Dec. 31, 1948, to $402,876 
at the end of 1949 and efforts are 
being made to keep them at a mini- 
mum. 

Continued building activity and 
a high level of industrial production 
is looked for in 1950. 


INCOME ACCOUNT 
Years Ended Dee. 31: 949 
Net earnings 


Surplus for year 13,800 $3,611 
Earnings per Share and Dividend Record: 
eereee eneee "in 82 


COMMON seseoesseee 0.64 
Paid 0.50 


CONDENSED BALANCE SHEET 
As at Dec, 31: » 1949 1948 

Cash erent eee eeeeetee > 

21.983 

75.359 

402,876 

700,996 

17,234 

643 


eee eeereeeeese 


o 
* seeeeraetere 


Accts. rec, se eeeteeeree 


seeeeeebe 
‘ seteee 
weere 


MERSEY PAPER CO., Liverpool, 
fa consilidated net 


eater 


N.S... reports 
profit of $2,468,478 for 1949, up| 


44% from 1948. 
During the year, the old section 


t 


3 Accts., tax., etc., pay. 


0 Funded debt 


of the paper storage dock was ~7m- | 
pletely rebuilt and extraordinary 
repairs and improvements to exist- 
ing equipment carried out on an 
extensive basis, reports President 
B. J. Watters. 


He states that hopes are to main- 
tain the $1.00 quarterly dividend 
which will be paid in Jul, of this 
year. 

A reserve of $500,000 was set up 
for inventc-'-s and replacements. 

CONS. INCOME ACCOUNT 


Years Ended Dec. 31: 1949 1948 

Net earnings* $4,611,912 $4,321,082 

Add: Int. income .... 6,876 4,899 
572,204 


»750 
1,491,356 
2,468,478 

136,371 


96 584 
1,935,523 


Inc. tax prov. ‘death 
Net profit .......... ee 


Surplus for year 
*After depletion. 
Times Bond Interest Earned: 


53.24 
After deprec. 46.65 44.09 
Earnings per Share and Dividend Record: 
Pref. 442%: Earn. .. $98.74 $65 


CONDENSED CONS. BALANCE 
As at Dee. 31: 
Cash 


SHEET | 


1948 | 
$307,281 | 
1,849,708 


3,399,310 | 


’ 93,415 
18,404,669 18,349,262 
24,671,057 24,056,512 

1,437,029 1,510 
400,000 


1,837,029 

1,600,000 

- 9,086,305 

. 500,000 

os aia 
1 


Earned surplus $5,710,800 5,396,391 
tAfter deducting $1,121,900 trans. to cap- 

ital redemption reserve, and $500,000 trans. 

to inventory reserve. 

Working capital 4,299,225 8,645,714 


Bonds due 
Total curr. liabs. ... 


Depreciation res. ... 


(Advertisement) 


Consult Canadian Sirocco to get | 


smooth power transmission or step- 
less\ adjustable speed contro] with 
Gyrol Fluid Drives. And for all 
your air handling, heating, cooling 
and drying needs as well. Branch 
offices.in principal cities: Canadian 
Sirocco Company, Ltd, 310 Ellis 
Street, Windsor, Ontario. 


#, 
Distinctive 
FINE 
TAILORING 


| for 
GENTLEMEN 


69 WEST KING ST. TORONTO 


leased to its subsidiary, Louis 
Roessel & Co. It i8 equipped with 
4,000 spindles, 117 looms and @|' 
complete throwing and twisting 
unit. 

In 1949 all the outstanding 
capital stock of Herbert Hosiery 
Mills of Canada Ltd. was acquir- 
ed. This company was  in- 
corporated in 1931 and manufac- 
tures a large variety of men’s, 
women’s and children’s hosiery. 
Its plant is located at Toronto and 
is equipped with circular knitting 
machines, looping and sewing 
machines and turning machines, 
conveyors, etc. 


Early in 1949 a public offering 
was made of $750,000 Wesley 
Mason Mills Ltd., 54% cumula- 
tive redeemable sinking fund 
preferred shares, at $100 par. 
All the outstanding common 
shares were purchased by N. M. | 
Davis Corp., Toronto. Proceeds 
from the sale of the preferred 
shares were used to - acquire 
shares of Herbert Hosiery Mills 
trom N. M. Davis Corp. 


Present outstanding capital 
stock consists of 50,000 common 
shares, no par value, and 7,500 
preferred shares. Funded debt 
outstanding amounts to $654,000 
444% first mortgage and col-| 
lateral trust sinking fund bonds | 
due Feb. 1, 1967. Preferred shares | 
were listed on the Toronto Stock | 
Exchange in March this year. 


Net profit for the 13 months 
ended Dec. 31, 1949, amounted to 
$194,322 compared with $382,486. 
for the year ended Oct. 31, 1948. 
On a per share basis, this amount- | 
ed to $25.91 ($51 in 1948) per | 
preferred share and $3.06 ($6.82) | 
on the common. A dividend of | 
$2 per share was paid on the com- | 
mon. , 

Although physical volume of | 
sales has been about the same as | 
1949 so far this year, it is expect- | 
ed that net results will be down | 
somewhat due to lower selling | 
prices, The Financial Post under- | 
stands. Company is also ex- 
periencing increased competition 
from both domestic and imported 
fabrics, it is understood, 


e Textile Machinery 
_ @ Knitting Machinery 
e Sewing and Cutting 
Machines 


e Parts, Supplies and 
Services 


e Fine Yarns—Rayon 
Mercerised, Dry Spun 
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LESTER & BURTON LTD. 


Specialists in the weaving of Gabardine 


251 Sorauren 


L. MARCOUX 


President 


and Worsted Fabrics 
Toronto, Ont. 


TELEPHONE 


and ST. JEROME 725 


General Manager 


LAURENTIAN TEXTILE 


Co. LIMITED 


MANUFACTURERS OF 


KNITTED OUTERWEAR AND 


KNITTED FABRICS 


St. JEROME, QUE. 


CANADA 


OVER 35 YEARS or service 


(/ AND SALES TO THE TEXTILE INDUSTRY 


Representing many of the leading United 
States and British textile machinery makers, 
as well as manufacturers of spate parts, sup- 
plies and services, the Westaway Company 
can meet the exacting requirements of the 
textile trade, not only in plant modernization 
and maintenance but also in planning and 
completing new projects. 


e Paper Cones and 
Tubes 


e Water Rectification 
—Humidification 


rd 
s 
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WESTAWAY 


TORONTQ MONTREAL WINNIPEG 


Bet ee 


REGISTERED 


A Sign of Depnendalle Quality 
for Mens and Womens Wear 


FABRICS 


The Montreal Cottons Limited 


Valleyfield, Que. 


Selling Agents 
Dominion Textile Company Limited — Montreal 


Toronto e Hamilton e Winnipeg ¢ Edmonton e Vancouver 


’ 





THE . 


-RUMPEL FELT 0. 


Manufacturers of 


Felts for Every Purpose 


KITCHENER ONTARIO- 


Chatelaine Hos very 
LIMITED 


Maurice A. Boisclair 
President 


Joseph Renaud 
Vice President 


Maurice G. Boisclair 
Secretary Treasurer 


ST. JOHNS QUEBEC 


TAYSIDE TEXTILES 


LIMITED 
PERTH, ONTARIO 


4 


: ae ¥ 2 


fee ‘Manufacturers of 


“WOOLLEN CLOTHS 


GUARANTY SILK DYEING 
and 


FINISHING CO. LIMITED 


Established 1921 


Dyers, Finishers and 
Screen-Printers of 
Rayon, Spun Rayon, 
Acetate and Cotton 

Fabrics: also mixtures 


Special Finishes 
for Fabrics, 
including 
Plastic-coating, ete. 
Also skein dyeing 


ST. CATHARINES, CANADA 


Montreal Office 
Telephone MA, 9980 


Toronto Office 
Telephone WA. 2184 


“ 


Manufacturers of 


HAND KNITTING YARNS 
~ WOOLLEN AND WORSTED 


WOMEN’S HOSIERY 
MEN'S SOCKS 


~ [Here Are Problems Facin 


® 
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(nit'G 


‘Uneven Pattern of Ordering Adds to Other Difficulties 


The knit goods industry is 
currently encountering ‘many 
operating problems. Ratio of 
sales to the combined value of 
inventory and forward commit- 
ments is running below normal. 
Part of the problem is the high 
fixed cost of raw materials where 
wool is currently ‘selling at the 
highest price levels in 30 years. 


To convert this high-cost ma- 
terial into finished goods at a 
profit under today’s market con- 
ditions, and at the same time try 
to minimize risk of inventory 
losses, presents a tough problem. 
Part of the problem arises from 
the uneven pattern now of plac- 
ing orders. Volume of business 
is no longer made up substantially 
from orders placed at the begin- 
ning of the season. About the best 
that can be expected is that one- 
half of sales are booked in this 
fashion, the balance being ord- 
ered during the rest of the season. 


Although keener competition 
from British imports is anticipated 
because of lower costs following 
devaluation, to date this has not 
developed on a broad scale. When 
U. K. manufacturers have begun 
to cafch up on orders in the 
sterling area, then price and de- 
livery dates will likely fall and 
the full force of Britain’s expert 
campaign to Canada will be felt, 
domestic knit goods manufactur- 
ers feel. — 


Chief competition from imports 
came in such lines as knitted 
gloves and mitts, T-shirts and 
men’s hosiery, and this resulted 
in some drop in employment. Im- 
ports of low-cost Japanese gloves 
increased sharply during 1949 to 
equal nearly half of Canadian 
production and capture one-third 
of the Canadian market. 

Production of 
hosiery totaled 3,125,000 doz. 
pairs in 1949, the largest volume 
made for domestic consumption 
in the entire history of the indus- 
try. Exports dropped sharply due 
to exchange difficulties and as a 
result more production was chan- 
nelled into the _ increasingly 
competitive domestic market. 


R. M. Ballantyne 


To offset effects of increasing 
competition in the textile field 
from Britain and Japan and to 
replace income previously deriv- 
ed from production and sale of 
cotton goods and gloves, R. M. 
Ballantyne Ltd, has been experi- 
menting with nylon yarn, during 
the latter months of 1949. The ex- 
periments were so successful that 
the company is now among the 
leaders in production of nylon 
knitted outerwear in Canada, 
President V. P, Cronyn stated. 
This division of the company’s 
operation should play an import- 
ant part during 1950 and 1951, it 
was stated. 

The company decided against 
any additional effort to expand 
production and sales in cotton 
knitted goods. This merchandise 
had been introduced with a view 
to building up the spring and 
summer trade so that the com- 
pany might enjoy a greater sea- 
sonal demand, Year’s volume in 
the glove department was lower 
mainly because large accounts 
did not place early orders for 
gloves in anticipation of heavy 
importation of Japanese goods at 
lower prices. The importation 
into Canada in July, August and 
September of Japanese gloves 
was equal to Canada’s total out- 
put for the same period. 

Additional machinery and of- 
fice equipmerit purchased during 
the last fiscal year amounted to 
$44,734. Notwithstanding this ex- 
penditure working capital posi- 
tion was just down some $6,000 
from the previous year at $132,- 
705 ($138,939). Net profit amount- 
ed to $34,290 as compared with 
$61,628. 


Bates & Innes 


“Probably the most interest- 
ing single aspect of the 1949 re- 
sults for Bates & Innes, Ltd., is 
the manner in which the over- 
head and production costs have 
been controlled in relation to 
shifts in sales volume, indicating, 
as it does, that the rate of net 
profit to sales is being maintained 
in spite of the variations in sales 
and costs of raw material,” Vice- 
President and General Manager 
R. W. Bates stated in the annual 
report for 1949. 

Net profit in 1949 amounted to 
$44,928 as compared with $62,228 
in 1948. Sales for the year aggre- 
gated $1,304,500 ($1,420,500). The 
cost of material used declined 
from $490,600 in 1948 to $457,900 


in 1948. In the prior year this cost. 
took up 34.5 cents in the sales’ 


dollar as compared with 35.1 
cents in 1949. At the same time 


|labor costs for the year came 
-|down $24,900 and in proportion 


to the sales dollar remained very 
nearly. constant with the previous 
year’s ratio of about 26.3 cents, 
The year showed a decided 
slackening of demand during late 
spring and early summer follow- 
ed by a very busy fall, which re- 
sulted in the largest volume of 


full-fashioned | 


woolen blankets, traveling rugs, 
tweeds, knitted sme pEn | and 
overcoating and hand knitting 
yarns, Plant consists of two com- 
lete manufacturing units, one 

ing used for blankets and the 
other for knit goods and yarn, 
both situated at Carleton Place, 
Ont. Company possesses its own 
water power plant which pro- 
duces approximately 50% of its 
power requirements, 


Biron Knitting 


Biron Knitting Mills, founded 
in 1937, specializes in manufac- 
turing children’s goods at its 
plant at Berthierville, Que. 


A public offering of a new is- 
sue of $150,000 412% first mort- 
gage serial bonds due Feb. 1, 
1950-59 ($15,000 annually) was 
made last summer. After the fi- 
nancing, capitalization stood at 
$150,000 bonds; $50,000 5% non- 
cumulative preferred stock, par 
$100, and $42,700 common stock, 
par $100. The first bond install- 
ment matured last February. ~* 


Butterfly Hosiery 


Butterfly Hosiery Co. manu- 
factures ladies’ full fashioned 
hosiery. It originally used silk 
yarns but when supplies of silk 
became unobtainable all stocking 
production was changed to rayon. 
As nylon became available it was 
used and at present approximate- 
ly 80% of production is devoted 
to nylon hosiery, the remainder 
to rayon and cotton. 


Production has been increased 
steadily. In 1949, three knitting 
machines and 12 seaming ma- 
chines were purchased. At the 
year end one knitting machine 
and five finishing machines were 
on order. Delivery has now been 
made and the company estimates 
they will be in production by 
August. 


Shipments for the first six 
months of this year are slightly 
higher than for the same period 
last year. “Barring unforeseen 
circumstances, we estimate sales 
for the balance of the year will 
be as good as last year or better,” 
President Russell Weaver tells 
The Financial Post. 


Plant operations were reduced 
to 86% of estimated normal cap- 
acity during 1949, due to the gen- 
eral falling off in domestic busi- 
ness during the summer months 
and again in December and to a 
25% decrease from 1948 in export 
shipments due to import controls 
imposed by foreign governments, 

Net profit amounted to $117,889 
for 1949 ($192,276 for 1948), This 
was equivalent to earnings of 
$1.07 ($1.76) a common share. 

Stocks in the hands of domestic 
customers appear to be ample, 
keener competition is evident and 
the company is required to carry 
heavier inventories to service 
them, President Russell Weaver 
stated in the annua! report issued 
in April. Footer knitting was dis- 
continued at the end of 1949 on 
account of its higher labor costs 
and legger machines were con- 
verted to round heel knitting 
without loss of production cap- 
acity; The company is concen- 
trating its manufacturing facili- 
ties in making “Smart-Side-Out” 
(inside out) nylons for all classes 
of trade. 

Selling prices in 1949 were un- 
changed but some minor reduc- 
tions were made in all ranges in 
early January 1950. 

Capitalization outstanding at 
Dec. 31, 1949 consisted of 296 
shares of 7% cumulative prefer- 
red stock, par $100, and 107,780 
common shares, par $1. 


Canadian Silk 
Products 


Canadian Silk Products Corp. 
is a holding company which 
through subsidiaries manufac- 
tures women’s _ full-fashioned 
hosiery under trade names such 
as “Orient,” “Rainbow” and 
“Aladdin.” 

The subsidiaries are Canadian 
Silk Products Ltd., which oper- 
ates a plant at Sherbrooke, Que., 
and Orient Hosiery Ltd., subsid- 
iary formed to operate a new 
plant at Brockville, Ont. Building 
of the new plant was started late 
in 1948 and completed in 1949. 
The plant is expected to be in full 
production about next Septem- 
ber. Total cost of the plant and 
equipment will be approximately 
$2 millions. 

Consolidated net profit 
amounted to $518,380 for the year 
ended June 30, 1949 ($382,101 for 
previous fiscal year), This was 
equivalent to earnings of $5.18 
($3.82) a Class “A” share and to 
$21.83 ($13.75) a Class “B” share. 

Capitalization outstanding at 
June 30, 1949, consisted of 100,000 
Class “A” preference- shares, no 
par value, and 16,875 Class “B” 
shares, no par value, _ 

Last May a syndicate made a 
conditional offer of $35.25 for 
Class “A” shares which it subse- 
quently took up. About 95% of 
the shareholders accepted. No 
change in control was involved 
since the syndicate was closely 
associated with present manage- 
ment, The Financial Post under- 


| stood. 


Ltd., operates a plant at Granby, 
Que., for the manufacture of wo- 
men’s full-fashioned hosiery. 


Net profit amounted to $93,024 
for 1949 ($80,317 for 1948), This 
was equivalent to earnings of 
$3.45 ($2.98) a common share, 


Merchandise inventory showed 
a decrease of $31,457 over the 
previous year. Additional equip- 
ment purchases made during 1949 
amounted to $31,295. 


Capitalization outstanding at 
Dec. 31, 1949, consisted of 27,000 
no par value common shares. 


Circle Bar Knitting 


During the fiscal year ended 
June 30, 1949, Circle Bar Knit- 
ting installed. or had paid for 
$120,007 of new machinery and 
equipment. It is expected invest- 
ment in new machinery and 
building alterations in the current 
year will run about the same 
level. 

“The devaluation of sterling has 
not helped us; in fact it makes it 
easier for textiles to come in to 
Canada from countries whose 
wages and standards of living are 
30% to 50% lower than in Can- 
ada,” President Wm. Mitchell 
stated in the last annual report. 

Net profit for the fiscal year 
ended June 30, 1949, amounted 
to $83,300 as compared with $87,- 
504 in the previous year. Work- 
ing capital position as at end of 
year amounted to $830,771 ($815,- 
285). 

The company manufactures 
circular knit hosiery for men, 
women and children, including 
women’s full-fashioned hose, and 
is also engaged in the spinning 
of woolen and botany woolen 
yarns and weaving of woolen and 
worsted cloth. 

PlantS are operated at Owen 
Sound, Kincardine, Listowel, Ont. 
Although plans have been com- 
pleted for enlarging the Owen 
Sound plant and the Listowel 
plant, neither project has yet 
been started. 


Esmond Mills 


Esmond Mills Ltd. manufac- 
tures the Esmond line of blankets, 
bathrobe material of cotton and 
part wool and napped fabrics. 
Mills are at Granby, Que. and 
Perth, Ont., and executive and 
sales offices in Montreal. 

Net profit in 1949 was $84,142 
compared with $104,132 the year 
before. Sales were well main- 
tained during the year, but higher 
manufacturing costs and increas- 
ed provision for depreciation re- 
duced the net. Earnings on the 
first preferred amounted to $5.91 
against $7.04 per share the year 
before, 

As a result of the sale of the 
assets of Esmond Mills Inc., the 
former parent of Esmond Mills 
Ltd., all the outstanding common 
shares of the latter were acquired 
by Textron Inc. in 1948. In De- 
cember, 1948, Esmond Mills Ltd. 
|sold privately $400,000 412% first 
| mortgage sinking fund bonds due 
|Dec. 1, 1963. The company also 
converted 16,000 of the outstand- 
ing 36,000 common shares of no 
par value into 1,600 5% second 
preferred shares $100 par, and 
Textron Inc. disposed of all the 
| second preferred shares and the 
| remaining common shares to in- 
terests identified with Beacon 
Mfg. Co. of the United States. 

Capitalization consists of $400,- 
000 442% bonds, $374,000 out- 
standing; 25,000 authorized, 16,000 
outstanding 5% cumulative $20 
par first preferred shares; 1,600 
authorized and issued 5% $100 
par second preferred shares; 24,- 
000 authorized, 20,000 outstanding 
no par value common shares. 

Both the Perth and Granby 
plants have been operating full 
time, two shifts, and the com- 
pany is booked up with orders 


keted across Canada. 

In the latter part of 1949 the 
company installed new equipment 
in its plants to manufacture a new 
line of sportswear under agree- 
ment with Koret of California, 
whereby Grand’ Mere Knitting 
received exclusive Canadian 
manufacturing rights to the Cali- 
fornia company’s designs. The 
contract was for one year ending 
Aug. 31, 1950 on a royalty basis 
with two additional options of one 
year each. 

Capitalization outstanding con- 
sists of $300,000 4% first mort- 
gage bonds due 1952-61; $250,000 
5% redeemable Class “A” shares, 
par $25; 10,000 non-cumulative 
Class “B” preferred shares, par 
$5,,and 31,000 Class “A” common 
shares, par $5, 


Jantzen Knitting 


Jantzen Kaitting Mills of Cana- 
da, Ltd. with head offices at 
Vancouver, manufactures and 

'markets knitted goods. 

| Capital reorganzation ap- 

‘proved March 31, 1947, eliminated 

‘accumulated dividend arrears and 
(Continued on page 30, col. 3) 
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BRITISH AMERICAN 
BANK NOTE COMPANY 


LIMITED - 
OTTAWA 


Engravers & Printers 
of 
BANK NOTES 
DEBENTURES 
STOCK CERTIFICATES 
BONDS & STAMPS 
for 


GOVERNMENTS & INDUSTRY 
Braych -Offices 

| 

MONTREAL & TORONTO 


The Original Canadian Company 
Established 1866 


Pattinson of Preston 


F OR 80 years, we have been manufacturing quality 
woollens. Our record throughout the years has gained us 
the reputation of dependability. New designs and new 
fabrics are constantly being produced. 


WOOLLEN FABRICS 


for Men’s, Women’s and Children’s Wear 


Established 1870 hh PATTINSON is (- LIMITED 


Preston, Ontario 


CRANE helps 


b Colour it...and Glean it! 


covering the remainder of this | 


year, a company official informs 
The Post. 


9 
Grand’Mere 
Knitting 

Grand’ Mere Knitting Co. op- 
erates a plant at Grand’ Mere, 
Que. producing knitted gloves, 


scarves, socks, sweaters and 
Basque berets. Output is mar- 


Globe Envelopes 
go anywhere 


s;.and arrive sealed-as-sent. i: 
neat, crisp and unruffled. Your 
message fresh and unsoiled by 
flap-failure or seam- splitting 
because Globe Envelopes have 
wider gummed areas on flap 
and seams. They're stronger. 
Much, Smartly styled, too. 
Order Globe Envelopes from 
your dealer or direct. * 


Rotary boiler in which synthetic dye inter- 
mediates are provessed, with installation of 
Crane valves and piping. 


, @©000000060000006000008086680 
; ‘ 
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THE BRIGHT colouring of her lovely dress 
has been made possible by those intricate 
piping assemblies in the modern dye- 


making plant. There piping, as supplied 
by Crane, is essential equipment. It regu- 
lates the. flow of ingredients ... controls 
the-pressures and temperatures so vital 
to desired chemical reactions. 


And when it comes to cleaning the dress 
—there you'll find Crane equipment on 
the job again! Crane provides the laundry 
tubs for the home and the complete piping: 
system that controls their water supply... 
and all the valves, piping and fittings that 
are so important in the modern commercial 
laundry or dry-cleaning establishment. 

At home or in industry — wherever fluids 
move through piping—there you will find 
Crane products at work. 


PLUMBING 
AND - 
HEATING 


Crane Limited, Monte eal, Que, - 
Port Hope Sanitary Mfg. Co. Limited, Port Hope, Ont, 
Crane Steclware Limited, Quebec, Que, 


CRANE LIMITED AND SUBSIDIARY COMPANIES -.-- 
General Office: 1170 Beaver Hall Square, Montreal 


4 


Crane, with its six Canadian factories, fur- 
nishes tens of thousands of items required 
for plumbing, heating and piping systems, 


Eighteen Crane 

Branches and lead- 

ing plumbing and 

heating firms 

maintain show- 

rooms which per- 

mit you, your 

architect or your 

plumbing and 

heating contractor to make convenient 
selection for all your domestic plumbing 

_ and heating requirements, 


VALVES 
FITTINGS 
SIX FACTORIES PIPING 
Canadian Potteries Limited, St. Johns, Que, 

Warden King Limited, Montreal, Que. 
AllianceWare Ltd., Vancouver, B.C. 


a 
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SS etsesestsensnstisesssnsnteseene 
QUEBEC LABRADOR & DE- {agreement with Clair Agency Ltd. 


VELOPMENT CO. has received} ,. : : 
payment for underwriting on 300,- Issued. capital is 3,191,671: shares, 


600 shares at 13c a. share under| leaving +,808,329 in treasury. | 


S pecialists i... 


WOOL 


Over three decades of experience 
in collecting, gradistg and market- 
ing have earned the Canadian Co- 
Operative Wool Growers Limited 
first. place inthe confidence and 
respect of wool growers and 
textile-manufacturers. In 1950 as 
before, this company will co- 
operate to the fullest extent in 
promoting the use of Canadian 
fleece and in aiding the growth 


of the wool industry in Canada, . 


CANADIAN CO-OPERATIVE 
WOOL GROWERS LIMITED 


Established 1918 


Toronto ©@ Weston © Lennoxville © Regina 
Carleton: Place, Ont. 


a 


wt 4a 4 


Uneven Pattern o 
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f Ordering from Mills 


Adds to Problems of Knit Goods Industry 


ing competition in the domestic | 1949 ($355,367 in 1948), Deprecia- 
market. ‘was higher at $450,000 


(Continued from page 29) 


accumulated deficit, and left the 
company with a capital structure 
of 60,000 common shares. Control 
of the company was acquired in 
1947 through purchase of majori- 
ity of stock by a group headed by 
J. R. Bayne. Jantzen Knitting 
Mills, Inc. of Portland, Oregon, 
also acquired a stock interest. 


Earnings for the year ended 
July 31, 1949, amounted to 
$111,750. After deducting taxes of 
$44,308, net earnings were $67,442 
against $25,762 in 1947-48 and 
$24,918 in 1946-47. 


| - London Hosiery 


During the fiscal year ended 
March 31; 1950, London Hosiery 
Mills’ sales showed a decrease 
of approximately 21% in dozens 
of hosiery sold, and due to the 
lower selling price brought about 
by imports and keener domestic 
competition, the net value of sales 
were 29% less than in the 
previous year. Net profit of $63,- 
533 was down 46.5% from the 
previous fiscal year. 


At the same time, production 
costs showed a “considerable in- 
crease,” President J. A. McKee- 
man stated. Prices of yarns and 
other materials used were higher, 
while devaluation boosted the 
price of U. S. raw materials and 
equipment; wages increased 5% 
and maintena ce and _ other 
charges rose. Wool prices reached 
a new 25-year peak. 


The company manufactures 
lisle, wool, rayon and cotton hosi- 
ery, nylon and pure thread silk 
hosiery at London, Ont. It also 
maintains a dye plant which 
handles all of the company’s own 
dyeings and custom dyeing busi- 
ness for other large manufactur- 
ing concerns. ' 


Capital expenditures made dur- 
ing the year amounted to $20,576 
covering the purchase of new 
equipment necessary for the con- 
tinued economical operation of 
the company’s plant. At the same 
time, obsolete equipment was sold | 





at a profit of $2,371 over the | 


depreciated book value. 


“The textile industry in gen- 
eral is going through a period of 
readjustment, and while the con- 
sumers are demanding loWwer- 
priced goods, the materials used | 
in the manufacture of our prod- | 
ucts have not been lowered ac-:! 
cordingly, and in most cases prices | 
have advanced. Current quota- | 
tions on some textiles of foreign 
origin indicate that we can expect 
increased competition from that 
source, and in order to hold our 
position in this very competitive 
field, it is necessary for us to 
manufacture high quality mer- 
chandise and sell at a very close 
margin,” Mr. McKeeman stated 
in the annual report. 


Mercury Mills 


Along with other companies in 
the Canadian woolen and knit 
goods industry, Mercury Mills 
Ltd. has felt the impact of 
sharply increased U. K. competi- 
iton. This resulted in the com- 
pany’s passing its common share 
dividend normally payable the 
first of August. Directors will re- 
view the question of further div- 
idend payments prior to the next 
normal payment date, it was 
stated. 


Mercury Mills Ltd, manufac- | 
tures a wide range of knitted 
goods the major part of its out- 
put being, wool, cashmere, nylon, 
rayon and silk hosiery and un- 
derwear. Two plants are operated, 
one in Hamilton and the other 
in Listowel, Ont. The Listowel 
division is operated by wholly 
owned subsidiary the P-K Mills 
Ltd., which produces hand-knit- 
ting and commercial yarns for 
use by the company itself and 
for sale as a separate product. 


Net profit in 1949 was off 
sharply at. $137,023 compared 
with the previous year’s $520,770. 
Export market, except for the 
highly competitive U. S.. market 
is virtually closed to Canadian 
textiles, President J. A. Roberts 
stated in the annual report. This 
coupled, with excess capacity in 
the Canadian industry and in- 
creasing foreign competition, had 
a depressing effect on sales. In 
addition, the U. S. import quota 
was increased 10%. and further 
increases are seen likely. . 


With the exception of certain 
equipment which will be deliv- 
ered during the current year, the 
program of machinery replace- 
ment which has been in progress 
during the past several years has 
been virtually completed. 1949 
additions to machinery and equip- 
ment account amounted to $263,- 
120. Obsolete or wornout machin- 
ery and equipment with book 
value of $127,481 was disposed 
of during 1949. — 


The company is introducing 
new products and servi in 





‘{hosiery, underwear, 


7 | Monarch Knitting 
5 |. The annual report of Monarch . 
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Net profit for 1949 $55,430 was 
off 77.7% from the previous year. 
As~ major portions of the raw 
materials used are of sterling 
area origin devaluation slowed 
demand considerably, it was said. 


During the year operations of 
the worsted spinning division at 
St. Thomas were consolidated 
with those at Dunnville. Addi- 
tions were made to the Dunnville 
factory to provide for ‘this and 
the St. Thomas plant was sold: 
Total costs of plant moderniza- 
tion program over the past four 
or five years amounted to $1,- 
584,000 including $373,000 in 1949. 
Modernization and re-equipment 
will be continued it was stated. 


The major change in connec- 
tion with the worsted spinning 
division caused some disruption 
in operations and loss in earn- 
ings but it was thought that this 
consolidation would result in 
quite substantial savings for the 
company at large. As at present 
quite a large portion of the major 
requirements of necessary re- 
equipment has been completed. 


The company manufactures 
heavy and fancy underwear, out- 
erwear, knitted goods, hosiery, 
including nylon stockings for 
women, piece goods and a com- 
plete range of staple and novelty 
yarns for hand knitting. 


Operations are carried on in 
five factories and in four major 
divisions: Worsted knitting divi- 
sion, with plant in St. Thomas, 
Ont. (now consolidated with the 
Dunnville Division), Dunnville 
Division, with plants at Dunn- 
ville and St. Catharines, Ont., for 
outerwear, hand knitting yarns, 
ladies’ and men’s hosiery; Joseph 
Simpson division with plant in 
Toronto are manufacturers of 
cotton yarns, cotton cloth and 
underwear. Woolen knitting divi- 
sion, with plant at Toronto for 
woolen yarns. 


Sales offices and warehouses are | 


|'maintained at Toronto, Montreal, 


Winnipeg, Calgary, Ottawa and | 
Vancouver. 


J. R. Moodie 


J. R. Moodie Co., manufac- 
tures cotton yarn and knitted un- 
derwear for infants, children, 
ladies and men, at its Hamilton, 
Ont., plant. Indicated capacity is 
300 knitting machines and 400 
sewing machines. Operations also 
include a spinning ‘mill, turning 
out high-grade hosiery yarn. 


Authorized and _ outstanding 
capital stock is 30,000 no par 
value common shares. Funded 
debt of $292,000 6% first mort- | 
gage sinking fund bonds, Series | 
A, was retired at maturity July | 


1, 1948. Financial statements are 


/not made available for publica- 


tion, ~ 


National Hosiery 


Company earnings of National 
Hosiery Mills in the first half 
of 1950 compared favorably with 
those in the similar period 1949, 
President E. B. Eastburn told 
shareholders at the annual meet- 
ing. Barring unforeseen develop- 
ments, earnings for the balance of 
the year will be maintained on a | 
satisfactory basis, he stated. | 


The ‘company’s foresight in | 


modernizing its equipment and 


enlarging its facilities at Hamil- 
ton and Richmond, Que., has re- 
sulted in increased earning cap- 
acity, it is stated. Although the 
position in the industry is highly 
competitive, economy in opera- 
tion has resulted in not only satis- 
factory earnings but in reduced 
prices of the company’s products 
to-customers, it is said. 


| 
| 


The modernization and expan- 
sion program which the company 
undertook in the latter part of 
1945 is expected to be completed 
by the end of 1950. The com- 
pany manufactures a complete 
line of full fashion hosiery at its 
Richmond and Hamilton plants. 
To the end of 1949 the company 
spent approximately $805,000 on 
mill expansion and improvement 
programs, It is anticipated this 
program will be completed dur- 
ing the-current year at an esti- 
mated cost of about $200,000. 


Net profits 1949 amounted to 
$505,971, up slightly from the 
previous year’s $492,690. Both 
volume of business and profits 
represented new record highs. 


N. S. Textiles 


Nova Scotia Textiles Co. man- 
ufactures a wide range of knitted 
goods in both cotton and woolen 
fabrics for men and women in its 
plant at Windsor, N.S. Sal are 
Dominion-wide. Trade marks in- 
clude “Windsor-Wear” - and 
“Evangeline” undergarments, 


During the war the company 
expanded its plant facilities ma- 

rially to meet war requirements.. 
Financial and operating ‘details 
are not provided. 


Penmans 

Penmans Ltd. manufactures all 
kinds of woolen, cotton and silk 
knitted goods. Products include 
sweaters, 
swim suits, knitted sport. goods, 
blankets, pulp and paper makers’ 
felts, jackets, etc. 


‘Mills are operated at Paris, 
Brantford, Waterford and Lon- 
don, Ont.; Coaticook and St. Hya- 
ue. A wholly owned 


against $325,000 in 1948. The net 
profit was equivalent to earnings 
of $31.30 ($33.06) a preferred 
share and to $4.22 ($4.51) a gom- 
mon share, 


The company had sufficient 
spring business on its books to 
keep it occupied through into 
July, President A. F. Baillie stat- 
ed at the annual meeting in April. 
Wholesale and retail salesmen 
were then on the road with offer- 
ings of fall goods. “We are fairly 
optimistic for fall on our staple 
lines but do not expect the vol- 
ume of our higher-priced lines 
will equal last year’s figures,” 
Mr. Baillie said. 


Capita] expenditures in 1949 
amounted to $186,494. Delivery 
of new machinery from abroad is 
being made and certain commit- 
ments will require to be met, Mr. 
Baillie said. This machinery has 
been on order for some time and 
is part of the postwar program of 
re-equipment. 


Working capital arnounted to 
$4,345,482 at Dec. 31, 1949 ($3,- 
974,144), 


Capitalization, outstanding at 
Dec. 31, 1949, consists of $1,368,- 
000 first mortgage 34%4% bonds, 
series A, due Oct. 1, 1966; 10,750 
shares of 6% cumulative prefer- 
red, par $100, and 64,518 no par 
value common shares. 


Regent Knitting 


Regent Knitting Mills, Ltd. op- 
erates spinning and dyeing plants 
and mills for the manufacture of 
heavy woolen and worsted goods 
and fancy knitted goods at St. 
Jerome, Que. The company de- 
velops its own waterpower at St. 
Jerome on the North River, 


Net profit for 1949 amounted to | 
$125,513 ($244,033 in 1948). This | 
was equivalent to earnings of | 
$7.84 ($15.25) a preferred share 
and to $1.54 ($3.36) a common 
share, Net earnings from opera- 
tions amounted to $815,267 for 
1949, down from $1,150,620 for 
1948, reflecting adverse operating 
conditions common to the knitted 
goods industry in 1949, 
“Working capital amounted to 
$1,648,835 at Dec. 31, -1949 ($1,- 
311,612). 


Capitalization, outstanding at | 
Dec. 31, 1949, consisted of $242,000 
first mortgage 4% bonds due 
March 1, 1952; 16,000 shares of 
$1.60 non-cumulative preferred 
stock, par $25, and 65,009 no par 
value common shares, 


Renfrew Textiles 


Renfrew Textiles Ltd. 1949 
decline in earnings resulted from | 
increased wool and manufactur- | 
ing costs and from a drop of 6.3% 
in sales volume from the previous | 
year. Spotty conditions made cus- | 
tomers extremely cautious in| 
their purchasing and it was thus | 
impossible to provide for these | 
increased costs in company selling 
prices, President D. S. Dubin | 
stated in the annual report. 


The company. manufactures | 
woolens, mackinaws, cloth, frieze, 
shirtings and coatings. Plaftt is 
located at Renfrew, Ont. Net pro- 
fit in 1949 mounted to $16.564 | 
as compared with $39,958 in the | 
previous year. President Dubin 
states that inventories are being 
maintained at the lowest possible 
level and economies, to bring 
manufacturing costs in line with 
a reduced sales volume, are be- 
ing effected. 


St. Johns Silk 


St. Johns Silk Mills operates 
a plant at St. Johns, Que, for the 
manufacture of full - fashioned 
hosiery. Products are marketed 
under the trade name “Chate- 
laine.” 


Practically all production is 
sold in the domestic market, with 
little or no export business since 
prewar. Sole raw material now 
is nylon, although company 
formerly made rayon and silk 
hosiery. 

St. Johns Silk Mills has been 
operated by the present manage- 
ment since 1934. Employment 





"NATURE UNSPOILED 


The YELLOW: WARBLER is the 
only all-yellow bird we have. 
One of the commonest warb- 
‘lers, he's to be seen every-- 
where—at the sides of fields, 
in orchards and gardens. He 
lives on beetles, caterpillars 
and weevils, and deserves 
protection. f 


subsidiary, Watson Manufactur-| 
Oc. operates the Brantford) — 


has risen in the interval from 130 
to 400. President is Maurice A. 
Boisclair who holds. an interest 
of over 90% of share capital. 

No operating or financial state- 
ments are submitted for publica- 
tion. 
. . s 

York Knitting 

A sharp decrease in earnings 
in 1949, for York Knitting Mills 
reflected the pressure to which 
manufacturing profits in the tex- 
tile industry were subjected in 
1949. Raw material costs remained 
high while wage rates rose again 
higher. At the same time, demand 
for lower prices, heightened‘ by 
devaluation of sterling, prevented 
needed price increases and neges- 
sitated certain reductions, Pfesi- 


dent J. Douglas Woods stated in 
the annual report. 


Although sales volume increas- 
ed by 7%.a further increase 
should not be expected in the 
current year, it was stated, In 
fact, some decline in volume is 
more likely, as is indicated by 
the fact that sales for the past 
six months have been running 
somewhat below the comparable 
months of the year previous. 
Coupled with this, costs continue 
at a high level. Ways are being 
found, however, to effect eco- 
nomies, some manufacturing ac- 
tivities are being consolidated, 
while new products, having fav- 
orable volume and profit’ pros- 
pects are replacing others which 
are no longer attractive. Sales 
promotion also is being inten- 
sified to widen the popularity 
and distribution of company lines. 


Operations of the subsidiaries 
have improved during the year 
and further improvement is an- 
ticipated. Subsidiary losses, after 
offsetting profits in 1949 amount- 
ed to $80,000. 


Kroy Unshrinkable Wools Ltd. 
continues to process an increas- 
ing poundage, and although a 
small loss was made in 1949, 
higher volume and: improved 
prices are expected to produce a 
profit in the current year. 
Through purchase of additional 
shares, this company has now be- 
come a wholly owned subsidiary. 


Kroy Inc., the American sub- 
sidiary,, continued to operate on 
a restricted poundage and con- 
sequently losses were again in- 
curred. 


Taylor-Woods Ltd., in North- 
ern Ireland, is now in its new 
premises. After all charges, a 
moderate profit was earned last 
year and if yarn supply continues 
to improve, increased profits can 
be expected. 

During the past four years, 
1946-49 the company has spent 
$2,454,000 in fixed assets, of 
which more than 90% has been 
for machinery and equipment. 
By the end of 1949 the program 
of rehabilitation and expansion 
was practically completed and no 


further abnormal outlays are | 


contemplated. 


The company is engaged in the | 
spinning of woolens, French dry | 
spun worsteds, cotton yarns-and | 


the manufacture of a wide range 
of knitted apparel 
sweaters, 


hosiery, underwear, 


outerwear and bathing suits. Six | 
plants are operated by the com- | 


pany, two in Toronto, one in 


Hamilton, and three in Wood- | 


stock, Ont. 

Net profit in 1949 amounted to 
$63,626 as compared with $462,- 
890 in 1948. 


including | 
men’s, women’s and children’s | 
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YORK 


TLS " 


Over 


underwear, 


the years these 


brand names have be- 
come by-words for satis- 
faction in fine knitted 


wear. They identify the 


outerwear, 


sleepwear and hosiery we 
make having behind us 


40 years of experience. 


KNITTING MILLS 


LIMITED 


Head Office: 70 Crawford St. 
Toronto 3, Ontario 
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355 BURRARD STREET 


VANCOUVER, BRITISH COLUMBIA 


hes VANCOUVER+ CALGARY: EDMONTON ¢ REGINA:SASKATOON :‘WINNIPEG 


STRENGTH through QUALITY! 


DOON TWINES... 


manufacturers of MANILA and 
SISAL ROPES 


SINCE 1856 


KITCHENER 


Textile Mills Save Weight 
and Increase Strength “ 


DP WACLESION 


castings and 
in a, variety 


NG J 3220 


A swing, to magnesium has 
taken place in several of . 
Canada’s leading textile mills. 
Prompted by the high quality 


‘magnesium beams, 


spools, 


and bobbins offered by Gren- 
ville. Castings Limited, several 
mills have conducted exhaust- 
ive tests under rigorous con- 
ditions. The results have been 
amazing, not only did mag- 
nesium bring big weight 
savings but the strength per- 
~ formance under peak load 
“was unprecedented. 


Think about magnesium in 
terms of your own business. 
- Magnesium castings and ex- 

trusions are in good supply at 


low cost. 


Remember these 


features — light weight, high 
strength, excellent machin- 
ability and reasonable cost. 
For more information contact 
Sales Department... 


A: 
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' DIVIDEND NOTICES |QIL PRODUCTION _ 


Share Block Leduc West - 
Purchased By Globe Oil 


THE DOMINION BANK 


DIVIDEND NO. 271 

Notice is hereby given that a divi- 
dend of twenty-five cents per share 
upon _ the up capital stock of 
this Bank has been declared for the 
quarter ending 3lst July, 1950. The 

ividend will’ be berets at the 
Head Office of the Bank and its 
Branches on and after Tuesday, the 
first day of August, 1950, to share- 
seers of record of the 15th July, 


By Order of the Board. 
A. C. ASHFORTH, 
General Manager. 
Toronto, 8th June, 1950. 


THE CANADIAN BANK OF 


COMMERCE 
DIVIDEND NO. 254 

NOTICE is hereby given that a 
DIVIDEND OF TWENTY CENTS 

r share on the paid-up Capital 
tock of this Bank has been de- 
clared for the quarter ending 31st 
July. 1950, and that the same will 
be payable at the Bank and its 
Branches on and after TUESDAY, 
the FIRST day of AUGUST next. 
to Shareholders of record at the 
close of, business on 30th June, 1950. 
The Transfer Books will not be 
closed. 

By Order of the Board. 


JAMES STEWART, 
General Manager. 
Toronto, 16th June. 1950. 


— 


The Sherwin-Williams 
Company of Canada, 
Limited 
Notice is, hereby, given that a 
uarterly dividend of Twenty- 
ive Cents (25c) per share, for 
the quarter ending May 31, 1950, 
has been declared on the Ordi- 
nary Stock, without nominal or | 
par value, of the Company, pay- 
able August 1, 1950, to Share- 
holders of record the 3rd day of 

July, 1950. 


By Order of the Board. 
P. W. HOLLINGWORTH, 
Secretary-Treasurer. 
Montreal, Que. 
June 8, 1950. 


THE McARTHUR CHEMICAL 


co.-LTD. 


Dividend Notice Preferred Shares . 
Noticé: is. hereby given that a 
regular quarterly dividend of 1%4% 
(25c) per share has been declared 
on the outstanding-5% Cumulative 
Sinking Fund Redeemable Preferred 
Shares payable August Ist, 1950, to 
shareholders of record at the close 
of business on July 8th, 1950. 
+. M. KOPPEL, 


Secretary. 
July 6th, 1950. 


EDDY PAPER COMPANY 


LIMITED 


NOTICE OF DIVIDEND ON 
CLASS “A” SHARES 

The Board of, Directors has de- | 
clared a quarterly ‘dividend of 25 
cents Ss 25) a share on the out- 
standirig Class “A” Shares of the 
Company, payable September 15, 
1950, to aerencises ‘ipecord at 
the close of business on, t 16th, 

50. Cheques in ot will be 
mailed to the shareholders of record. 
Stock transfer books will not close. 


R. F. CALDWELL, , 


Secretary. 
Hull, Canada. 
July 6, 1950... 


Shea's Winnipeg Brewery 
Limited 
Class “A” Shares 
Dividend No. 8 


Notice is hereby given that the 
half yearly dividend of twenty- 
seven and a half cents (27%c) 
per share on the outstanding 
elass A shares of the Company 
has been declared for the half 
year ending August 15, 1950, pay- 
able on August 15, 1950, to share- 
holders of record at the close of 
business on July 31, 1950. 


DAVID A. KING, 
Treasurer. 


Shea’s Winnipeg Brewery 
Limited | 
CLASS “B” SHARES 
_ DIVIDEND NO. 8 


Notice is hereby given that a divi- 
dend of seventy-five cents (75c) per 
share plus a bonus of twenty-five 
cents (25e) per share, a total of one 
dollar ($1.00) on ‘the outstanding 
class B shares of the Company has 
been declared for the half year end- 
ing 15, 1950, payable on 
August 15, 1950, to shareholders of 
record at the close of. business on 
July 31, 1950. , . 


DAVID §.A.- KING, 
Treasurer. 


Northwestern Utilities, 
Limited 

NOTICE IS HEREBY GIVEN 
that the Board of Directors of 
this Company has declared the 
Sixteenth Quarterly Dividend of 
$1.00 per share payable on 
August Ist, 1950, upon the out- 
standing 4% Cumulative Prefer- 
ence Shares of the Company, 
such dividend to be paid to the 
Shareholders of record at the 
-close of business on July 14th, 
1950. Cheques will be mailed. 

DATED at Edmonton, Alberta, 
the 5th day of July, A.D. 1950. 


C. L. METCALFE, 
Secretary. 


From Our Own Correspondent 

CALGARY — Globe Oil Co., 
headed by Clifton C. Cross of 
Calgary, has acquired » 300,000 
shares of Leduc West Oil Co., 
marking the return of that or- 
ganization to the Cross group of 
companies. Purchase price was 


| reported at about $460,000 and the 


stock was bought from Leduc 
West, President J: M. Godfrey 
associates,” 

Changes in management are 
expected and it is assumed that 
Cross will move back into the 
president’s chair which he vacated 
a few months ago. Cross founded 
both companies and they have 
operated as a team in a substan- 
tial Leduc field production and 
development operation. 

Possibility is seen of a reor- 
ganization of Cross group of com- 
panies and announcement of a 
program of exploration and de- 
velopment. 

* «€ 
Canadian Fina 

In the ‘Coronation-Bulwark 
area, 125 miles northeast of Cal- 
gary, Canadian Fina Oil (oper- 
ating subsidiary of Petrofina of 
Belgium) may have scored a 
Viking sand success in its first 
wildcat venture. Fina-Bulwark- 
Province No. 1 was drilled in 
LSD 3 20-38-12w4th and, after 
finding oil encouragement in the 
Viking, was drilled on down to 
the Devonian. This was found un- 


DIVIDEND NOTICES 


A. J. FREIMAN LIMITED 


Notice is hereby’ given -that 
subject to the approval of the 
Foreign Exchange Control Board 
the quarterly dividend of 14%% 
upon the outstanding Preference 
Shares of the Company has been 
declared, payable on and after 
the Ist day of August, 1950, to 
holders of record at the close of 
business on the 22nd day of 
July,. 1950. 


DATED at Ottawa this 10th 
day of July, 1950. 


LAWRENCE FREIMAN, 
President. 


A. J. FREIMAN LIMITED 


Notice is hereby given that 
subject to the approval of the 
Foreign Exchange Control] Board 
a quarterly dividend of twelve 
and one half cents (.12%c) per 
share on the Common Shares of 
the Company has been declared 
payable on and after the Ist day 
of August, 1950, to holders of 
record at the close of ‘business 
on the 22nd day of July, 1950. 


DATED at Ottawa this 10th day 
of July, 1950. 


LAWRENCE FREIMAN, 
President. 


Commonwealth 
International Corporation 
Limited 
Dividend Neo. 66 


Notice is hereby given that a 
dividend of FOUR CENTS per share 
has been declared on the outstand- 
ing’ Common Shares of the Capital 
Stock of the Company, payable on 
15th August,.1950, to Shareholders 
of record at the close of business 
on Ist August, 1950, 

By Order of the Board. 
4 ¢ W. Howard Wert, C.A., 
Secretary-Treosurer. 

Montreal, 6th July, 1950, 


GREAT WEST COAL COMPANY 


LIMITED 
' DIVIDEND NOTICE 


Notice is hereby given that a 
dividend of seventy-five cents (75c) 


per share on the outstanding com- | 


mon shares in the capital stock of 
the company has been declared pay- 
able on August 15th, 1950, to share- 
holders of record at the close of 
business on July 3l1st, 1950. 


By Order of the Board. 


ROY W. WILTON, 
Secretary-Treasurer. 


Brandon. Manitoba, July 6th, 1950. 


SHIRRIFF’S LIMITED 
DIVIDEND NOTICE 


‘Notice is hereby given that the 
following Dividends have been 
declared for the quarter ending 
the 30th day of June, 1950. 


On the outstanding 5% Cumula- 
tive Redeemable Preferred Shares 
of the Company, one and one- 

uarter percent (1%%) (25c) per 
share, payable on the Ist day of 
August, 1950, to shareholders of 
ee on the 14th day of July, 


On the outstanding Class A 
Shares six cents (6c) per share, 
payable on the Ist day of August, 


productive and tests of the Viking 
sand are, accordingly, now under 
way. Whether commercial pro- 
duction will be established is not 
yet known but three drill stem 
tests conducted before deepening 
to the Devonian gave small gas 
recoveries and pipe recovery of 
oil, checked at 348 degrees 
A.P.I. 

| The farmout agreement under 
\ which this test was drilled pro- 
vided that Fina drill two wells 
in return for a 50% interest »in 
the 56,000-acre spread involved. 
Sun Oil has a 25% stake, while 
Husky Oil and Phillips Petroleum 
share 4q”: « 

* 


Bolloque Lake Production 

The Bolloque Lake wildcat of 
Trend Petroleum and Royalite Oil 
|Co., completed in May, has fi- 
nally, after considerable diffi- 

Ity, been placed on production 
using a pump. Reports are that 
the well produced at the rate of 
104 bbl. a day on a two-day test 
run. ' 

This district is about 65 miles 
north of Edmonton. The venture, 
drilled in LSD 8 22-64-26w4th, 
was put down as a Devonian 
test but was plugged back to the 
{Lower Cretaceous after’ the 
| Devonian objective was abandon- 
ed. Production is coming from 
|a depth of 2,806 ft. and the oil 
|has been checked at 23 degrees 
A.P.I. . 

Royalite contributed $25,000 to- 
ward cost of the well, receiving 
from Trend a third interest in 
return and a 25% stake in the 
4,000-acre land spread involved. 
|Imperial Oil has a 25% interest 
in the acreage but no interest in 
the well. 

e 


Production Off Slightly 
Alberta’s crude oil and natural 
gasoline production eased slightly 
in the week ended July 3, with 
daily production averaging 69,- 


210 bbl. against 69,712 a week | : 
| dated net profit of $3,358,769 for the | 


earlier. 


The biggest producing field, 


Redwater, was down 20 bbl. a/ 
day to 27,045, while its nearest | 


competitor, Leduc, boosted its 
daily. Turner. Valley dropped 
from 8,317 to 7,848 bbl. a day; 
the- Alberta side of the Lloyd- 
minster field rose to 2,868 daily 


(2,246); Excelsior slackened to 


607 (875); Stettler registered 668 | 


bbl. daily’ and the other fields 


yielded 25321 bbl. a day. In the | 


previous week, Stettler and the 
other fields averaged 3,246 bbl. 
daily. 

Number of wells capable of be- 
ing operated was boosted by 21 
to 1,575. 


Roybar Arranges: 
New Financing 


A capital reorganization of 
Roybar Uranium & Gold Mines 
with a change of name to Nubar 
Mines secured approval at a 


special meeting of shareholders. | orable for continued successful op- 
One new share is to be issued for | 


three old and 2,333,334 new shares 
will be available for further 
financing. 

Tentative financing has been 
arranged under which the com- 


pany expects to receive $220,000 | 


cash for a million new shares. 


Under terms of the deal as | 


proposed, 400,000 new _ shares 
will be taken up at 18 cents a 
share, on issuance of supplemen- 
tary letters patent, 400,000 at 23 


cents a share within three months | 
and 200,000 shares at 28 cents | 


within six months. 
| New funds will be used for 


Meston property as well as 
further exploration, of the com. 
pany’s other holdings as its en- 
gineers and _ geologists 
mend. 


As at May 31, 1950, $12,739 


cash was on hand against cur- | 


rent liabilities of $496. 


F. W. Bougler has replaced | 


Albert Macdonald as a director. 


WEST WASA MINES President 


C. T. Young reports estimate of ton- | 


nage in the shaft area of the former 
Aldermac property at 25,000 tons, 
valued at $10 per ton after allow- 
ance for smelting. Northwest 250 
ft... a drill cut 19.5 ft. averaging 
1.73% copper and 17.76% zine, it is 
reported, while 450 ft. south of the 
underground workings shellow 
drilling gave 28 ft. averaging 3.0% 
copper and 12.0 ft. of 3.5% copper 
ore. A series of holes have been 
spotted to cut the extension of the 
Lake Wasa shear zone which ex- 
tends into West Wasa ground. 


Grain 


1950, to shareholders of record on | 


the 14th day of July, 1950. 
By Order of the Board. 
J. G. McKNIGHT, 


Secretary. 
Dated at Toronto 
July 5, 1950, 


s 


INVESTORS MUTUAL OF CANADA 


LIMITED 


DIVIDEND NOTICE tater 
Notice is hereby given that a dividend of six cents 
per share on the outstanding Capital Stock of Investors 
Mutual of Canada Ltd, has been declared. Such divi- 


dend to be payable on. July 


31, 1950, to Shareholders of . 


record. at the close of business on. July 14, 1950, 


_ By Order of the Board. 
Foie 


_ Winnipeg, Min. 
— July 5, 1950, 


: 4 
> * ” 


¥.M) BOULTON, 
vag) oe Secretary, 
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| Atikokan, 
| Rock Iron Mines, and 120 miles | 
| west of Port Arthur. Information | 


|}ent unit and a new 46-suite apart- | 


Sa. Fie oe 22,454,408 20,440,983 | 


| Less: Depr. & amor}. 1,394,186 





| Dom. bonds 

dt Accts., etc., TEC. .i.006 
further developfhent of company’s | 
Bi Ae er rre 
| Fixed assets* 


recom- De eee 


‘Earned surplus 


| Working capital 





36 


Eldorado Nets $2. Millions 


Shows Larger Ore Reserv 


| 


A net profit of $2,199,590 was 


realized by the crown-owned 


Eldorado 


W. A. MATHER, 


president, Canadian Pacific 
Railway, has been appointed a 
director, Royal Trust Co. 


Mining & Refining 
(1944) in 1949. 
Although $1,041,876-was spent 


on exploration during the year; 


and there were other expendi- 


tures for acquisition of capital 


assets, the company redeemed 
10,000 of its 80,500 issued shares 
during the year against payment 
to the federal government of $1 
million, 


“Estimated ore reserves as at | 
Dec. 31, 1949, show an improve- | 
ment over the estimated reserves | 
of Dec, 31, 1948,” the annual re- | 
port, declares, reflecting “the 
emphasis which has been placed 
on development during the past 
four years.” No details. of 
present reserves are reported. 
Development footage at approxi- 


An Iron Ore Sintering Plant 


Mooted For Steep Rock Area 


A sintering plant capable of | 
beneficiating high sulphur iron 
ore is under consideration in the 
Steep Rock area by North Range 
Mining Co. of Negaunee, Mich. | 
according to Ontario Mines Min- | 
ister Welland S. Gemmell. 

The beneficiating plant ‘would | 
remove the sulphur from the iron 
ore and would be capable of 
tarning out 500,000 tons of iron 
ore sinter per ann&m, 

During the last few months, 
North Range has had two drills 
in operation on its property near 
not far from Steep 


reaching the minister is to the 
effect that 10 million tons of high | 
sulphur ore has already been 
indicated close tothe rail line. 


COMPANY 


To assist readers in appraising and comp 
Financial Post has a uniform method of pr 
from the companies’ publis 





Ore outlined by North Range 
has a high sulphur content of 
about 20% which is too high for 
direct roasting. Mr. Gemmell said 
the company has: already ap- 
proached Steep Rock Iron Mines 
with a view to purchasing ore 
from the latter company for mix- 
ing purposes. 

It is known, Mr. Gemmell said, | 
that certain sections of the Steep 
Rock Mines’ deposits contain ore 
with a sulphur content up to 4% 
and if mixed with the North 
Range ore, in certain proportions, | 
would give a product with about 
10% sulphur which could be} 
roasted directly. 

It is believed that an outlet for 
sulphur-bearing ores would be of | 
distinct advantage to Steep Rock | 
Iron Mines, 


REPORTS 


aring company financial statements, The | 
esenting corporation accounts. Variations 
hed reports are footnoted. 





mately 10,600 ft. was slightly less 
than in the previous year. 
Deliveries of uranium oxide 
were “made in aecordance with 
contract schedules” and it might 
be inferred that sales were quite 
satisfactory as gross revenues 
from sales and rentals of radium, 
polonium and associated products 
was 50% less than in 1948. 
Quality of product together with 
highly efficient technical servic- 
ing has enabled the company .to 


improve its competitive position | 


in the United States market, it | 
is stated. 

Capital 
Eldorado mine in 1949 totaled | 


expenditures at the 


$331,299. | 


Complete Goldfields Shafts 

Shaft sinking to 425 and’ 300 
ft. depth respectively on the Ace 
and Eagle groups of claims in 
the "Goldfields area was complet- 
ed in March, 1950; lateral devel- 
opment and diamond drilling is 
expected to be completed by Nov. | 

1, 1950. 

- Three prospecting parties were 
maintained in the Northwest 
Territories in 1949 and two in 
the Sault Ste. Marie area. Forty 
claims were staked in 1949 and 


|at the end of the year the com- 
| pany held 249 claims of which 


226 were in Saskatchewan and 
23 in the Northwest Territories. 
Surface exploration comprised 
27,182 ft. of diamond drilling an@ 
geological mapping of the com- 
pany’s Lake Athabasca claims in 
Saskatchewan, The results of 
this program indicated the ad- 
visability of undertaking addi- 
tional surface drilling in 1950. 

Efforts are being made to 
develop a satisfactory airborne 
detector and a different type of 
instrument will be used in the 
field this year. 

“A new and cheap source of 
polonium was developed as a 
result of which the company is 
now in a position to produce 
polonium in unlimited quanti- 
ties,” the report declares. 


PACIFIC MILLS LTD. consoli-; held on a quarter section half a daily capacity is being establish- 


year ended April 30, 1950, was up | 
slightly from the previous year's | 
$3,308,046. Sales were 10% higher 
at $22,454,408, reflecting the 10% 


| premium on U. S. dollars since Sept.., | 
average from 26,390 to 26,440 bbl. | 


1949, and inclusion in sales dollar | 
volume of proceeds of high-grade | 
logs sold on the open market. News- | 
print demand remained strong, re- | 
ports President P. E. Cooper. While | 
demand for certain wrapping grades | 
weakened early in the year, it later | 
strengthened enabling resumption | 
of capacity production for such} 
grades; prices for wrapping grades | 
dropped ‘slightly. Pulp demand and | 


| price structure remained too low to | 


warrant production for sale. 


Production of pulp and paper was | 
down 8% and_ production 
showed some reduction. 

Capital expenditures totaled $1,- | 
166,875. Major items programmed | 


costs | 


| for this year are a modern sawmill | 


at Ocean Falls to replace the pres- | 


} 


ment at Ocean Falls. 


The $500,000 inventory reserve has | 
been transferred to earned surplus. | 

Log supply is ample, states Mr. | 
Cooper, and conditions appear fav- | 


erations in«the woods. 

INCOME ACCOUNT 

Years Ended Apr. 30: 1950 1949 | 
$ 


Net earnings 6,213,115 | 
980,100 | 


93,769 | 


6,907,128 


Depletion 
Income taxes ...... 
Add: Prof. on assets . 
Net profit 
Less: Pref. divds. .... 
Com.. divds. ........ ‘ 750,000 | 
Surplus for year 2,038,835 2,438,112 | 
Earnings per Share and Dividend Record: 
Preferred $165.49 


3,908,046 
119,934 | 


CONDENSED CONS. BALANCE SHEET 
As at Apr. 30: 1950 1949 
Cash $1,331,171 $1,179,159 | 
1,002,750 | 
2,492,729 | 
6,119,926 
10,794,564 
432,399 
167,438 
17,472,266 
28,866,667 
1,315,008 
1,058,778 
2,373,786 
500,000 
9,498,900 
419,039,354 16,493,981 
sIncl. ref. EPT 11,901 37.764 
"Alter Geer. 2a. :.%5. 19,933,341 19,103.969 
aIncludes $500,000 transferred from res. 
for invent. price declines. 
10,896,584 8,420,778 


MODEL OILS reports total net 
revenue of $51,730 for the year 
ended May 31, 1950, down slightly 
from the previous year’s $57,521. 
After operating and administrative 
expenses and depreciation, the bal- 
ance of revenue was written off 
against development expense. 

President W. C. Fisher reports 
that in the Stettler area, the ‘com- 
pany holds a “substantial interest” 
in the Model-Concord No. 1 well, 
currently being drilled. If produc- 
tion is obtained, the lease embraces 
five other potential well sites. 

‘, In the Campbell district, lease is 


5.567.486 


Inventories 5,567, 
12,881,118 


Total curr. assets .. 
Misc. assetsé ..... eeoe 


Total assets 
Accts., ete., pay. . 


Total curr. liabs. ... 
TnVORt. FOB. ciicc ees ae 
Capital stock 


Prices 


Winnipeg Futures 
Week to July .10, 1950 


Crop year from High Low . 
Aug. 1, 1949 for Close 
High Low week July 10 
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Flax : 

1. W. escces 3788 3,76 


Ae ’ een 


| Mater. & supplies .... 


| Surplus for year 


| Woodhouse 


mile south of the recently com- 
pleted Redwater Leaseholds Camp- 
bell No. 5 well, now waiting to 
establish an initial potential. 


INCOME ACCOUNT | 
Years Ended May 31: 1950 
Prod’n revenue $21,380 
Less: Royalties ....7.. 5,683 
Add: Royalty rev. .... 33,453 
QUNOr FOV e réscchcccee 2,580 
Total net rev. 51,730 
Less: Oper. & admin. 
exps. 


27,577 
21,951 
2,202 


23,499 
22,542 
1,158 
2,252 
8,070 
$0.008 


Development ... se. 
Depreciation 
Depletion ... ....66 
Net profit & surp. ... 
Earned per Share .... 
None paid. 


nil 
nil 


CONDENSED BALANCE SHEET 
As at May 31: 1950 1949 

Cash $148,536 $148,555 
Accts., etc., rec. 7,920 3,380 
Investments 104,700 121,376 

23,511 18,844 
284,687 
684,461 
98 683 


Total curr. assets .. 
Development acct. ... 
Organ. expenses 
Less: Depr. & depl. .. 
Land & leases 
Plant & equip.* 

Total assets 
Accts., etc., Pay: ....6 
TONGS POP... ....<cseee 

Total curr. liab. .... 
Capital stock 
SusPAUS  wccececce 

*After depr. of 
Working capital 


98 ,683 


995,510 
183,907 

59,943 
284,667 


LA COMPAGNIE LEGARE 
LTEE. reports a net profit of $145,- 
948 for the year ended March 31, 
1950, off sharply from the previous | 


year’s $274,185. | 


President Sydney Levitt reports | 
that a dividend of $2 a share on the 


arrears of preferred dividends has | 
been declared, payable Aug. 3, 1950. | 


Annual meeting will be July 24. 


INCOME ACCOUNT 
Years Ended Mar, 31: 1950 
Net earnings ......... $331,712 
Less:. Deprec. ....++. ° 60,639 
Bond int, ......0.00¢ 13,125 
Income taxes 112,000 
Net profit .........008 145,948 
Less: Pref. divds. .... 59,244 
86,704 
Times Bond Interest Earned: 
Before deprec. ..... 25.27 
After deprec. ...... 20.65 31.05 
Earnings per Share and Dividend Rec@rd: 
$4.93 
2.00 
10.15 


1949 
55,704 


165,289 
274,185 
44,433 


Paid 1.50 


None paid. 


CONDENSED BALANCE SHEET 

As at Mar. 31: 195 1949 
Cash $7,173 
Accis, rec, 
Inventories 

Total curr. assets ... 
Prep. exp.$ 
Misc, assets 
Fixed assets* ...... rT 

Total assets 
Bank loan 
Accts., etc., 


2,676,157 
5,159,233 


« 1,977, 1,803,940 
y. 4 552,036 
1,270,104 
3,626,080 
254,973 
902,400 
800,5 


Total curr. liab. .... 
Def, charges .....+0+ . 
Funded debt ....cesss 
Capital stock .....+0+. 
Capital surplus ...... 
Earned surplus 

&Incl. in curr. assets in co’s repo 
| *After depr. of 460,867 395,222 
| Working capital 1,908,173 1,533,153 





rt. 


LAKE DUFAULT MINES reports.| 
that drilling in 1949 in the north- | 


west part of its property, adjacent 
to Waite Amulet, failed to disclose 
ore in commercial quantities. De- 
velopment work is now being con- 
centrated on the area east of the 
“A” orebody and No. 2 zine 
sulphide deposit, states President 
T. Lindsley. Holdings in Norbec 
Copper Mines have been increased 
to 1,071,109 shares by exercise of 
options. Work there has been sus- 
pended pending further study. At 


292,155 | 
684,461 | 


: | Operating supplies 


925 | Investments 


$509,803 | 
14,625 | 


229,752 | 


34.36 | 


$9.26 | 
22.98 | 


2,475,903 | 


6,841,613 | 


} 


| is 


ed at Port Radium to test a 
leaching process developed by 
the Bureau of Mines, If the 
process proves successful in the 
pilot plant stage, a leaching 
plant will 
tailings accumulated since open- 


ing of the plant in 1942, 
INCOME ACCOUNT 

Year Ended Dec. 31: * 

Sales & product rentals .....<.. 

Less: Cost of sales 


1949 


July 15, 1950 


For Reorganizing 


be erected to treat | 


| 


7,911,912 | 
eerere eeeeve 5,438,583 | 


2,473,329 | 


Other revenues ... 
Total revenue 2,540,543 
| Less: Admin. & selling expense 
2,395,484 

195,894 


| Operating revenue 
Less: Exploration expense w/o. 


| 
Profit & surplus 
CONDENSED BALANCE SHEET 
| As at Dee, 31: 1949 
| Cash 
Accounts receivable 
| Custom duty rebate + 
| Inventories ...... sae aig d qe ad otal eth 6,951,557 


Total current assets 
Prepaid expenses ..........e.00. 
Northern Transp. advance ...... 
159,154 
Fixed assets inet? 1,697,934 
Deferred development exp. ..... 


| 
| 


Current liabilities ..... eeeeses 
Capital stock 
| Surplus 


398,667 
7,580,175 


OSC Options 


Details 
| arrangements 
been 


| Securities Commiission as follows: 
EDMOR MINES—Agreement of Jan. 10, 
| 1950, with K. B. Dixon & Co. has been 
amended by that of May 22, 1950, extend- 
ing the time within which to take up the 
first block of 100,000 shares to Oct. 1, 1950, 
and extending payment date for each sub- 
sequent 100,000 share block similarly for 


June 22, 1950. 

PLEXTERRE MINING CORP. — Under 
Security Issuer's registration granted June 
22, 1950, its shares to be sold through au- 
thorized officers of the company with a 
minimum return of 75% of the proceeds 
to the treasury. Authorized capital three 
million shares, 1,000,005 issued ‘(900,000 es- 
| crowed). Accepted for filing, June 22, 1950. 
AUGUST PORCUPINE GOLD MINES — 
| Agreement of Dec. 1, 
| Terrace Developments Ltd. amended by 
| that of June 13, 1950, extending commence- 
| ment of term for exercise of options from 
May 15 to Aug. 15, 1950, and reducing rate 
of exercise of options from $10,000 to $5,000 
per month. Accepted as amended filing, 





39 | June 23,1950. » 


(357 
PH | ment dated Apr. 25, 1950, Can-State Under- 


STARCOURT GOLD MINES—By agree- 


writers agreed to purchase 50,000 shares at 
|5¢ a share and received option on a 
| further 1,350,000 shares at 5c Yo 50c a share. 
| Authorized capital three million shares, 
| 1,579,955 issued (740,000 escrowed). Ac- 
| cepted for refiling, June 23, 1950. 

| CLENOR MINING CO.—By agreement 


"550 | dated May 8, 1950, Cornell & Seaford Ltd. 
158.523 | agreed to purchase 50,000 shares at lic a 
1,099,087 | share and received an option on another 


| 950,000 shares at 15¢ to 30c a share. Com 
| pany name changed from Beanland Mining 
| Co, by S.L.P. dated May 8, 1950. Author- 
| ized capital 3.5 million shares, 1,250,000 
| shares allotted and to be issued (750,000 
escrowed). Accepted for filing under*the 
1947 Act, June 26, 1950. 


| CANADIAN MALARTIC GOLD 
MINES estimated net profit (before 
write-offs and depreciation) for the 
first quarter of 1950 amounted to 
$84,559, down from $102,438 in the 
last quarter of 1949 but up from 
$50,909 same period a year ago. 
Although grade of ore treated was 
slightly higher at .107 oz. (,101 last 
quarter of 1949), tonnage treated 
was 2,175 tons lower at 116,829. It 
expected that a 


substantial ' 


Dec. 31, current assets (cash and quantity of lower grade ore will! 
Dominion bonds) totaled $637,268,| be treated later in the year, De- | 
against current liabilities of $2,586. | velopment of the new ore structure 
Dividends from Amulet Dufault|south of the original orebodies is 


Mines amounted to $286,000. 


“ 


-@ FEED GRAINS Butk or Sacked 


levels, 


‘ 
} 


All Grain selected from our Elevators in the 
Finest Growing Districts of Western Canada 


Write or Wire to Winnipeg for Quotations 
p e , 


Grain 


“é Company Limited, 


“Terminal, Fort William 


} 


67,214 | 


145,059 | 


2,199,590 | 


1,494,724 | 
11,131,304 | 


54,183 | 
1,100,000 | 


422,346 | 
* Total assets ........... pert 14,564,922 | 
6,586,080 | 


of mining financing | 
completed have | 
released by the Ontario | 


three months. Accepted as amended filing, 
| 
| 


1949, with York | 


@| Federal Grain 


A reorganization plan for Fed- 
eral Grain Co, is under consider- 
ation, The Financial Post under- 
stands. ; 

' Unconfirmed reports say the 
plan will likely be placed before 

.shareholders in the near future 
and will probably propose: 

(1) Issuance of. five new $1.40 
preferred shares, par $20, for each 
present.6%% preferred share, par 
$100. The new .stock would be 
callable at $30 a share. 

' (2) Payment of $5 cash on each 
old share to reduce dividend ar- 
rears which will amount to $47.50 
a share at Aug. 1, 1950. 

(3) Establishment of a sinking 
fund of 20% of net earned profit 
to buy in the new preferred stock 
at the market. 

Federal Grain’s capitalization, 
outstanding at July 31, 1949, con- | 
sisted of $5,100,000 first mortgage 
and collateral trust bonds; 30,000 
64% cumulative preference 

- shares, par $100; 160,000 Class “A” 
no par value common shares and 
40,000 Class “B” no par value 
common shares. 


Detta Red Lake Plans 
To Enter Oil Arena 


A special meeting of shareholders 
of Detta Red Lake Mines has been 
called for July 19 to approve an 
increase 
four million shares from 3.5 million 


shares and a change in name of the | 


company to Detta Minerals. 


According to A. W. White, Jr.,| 


president, the company has an op- 
portunity. to join a- group, success- 


fully engaged in oil development in |. 


Western Canada. 

An underwriting 
agreement with Brewis & White 
Ltd., is proposed to finance the new 
program. No further development | 
is planned at present on the com- | 
pany’s Red Lake property. 


THE FINANCIAL POST 
Expect Plan Soon ||, , 


in authorized capital to} 


and option |: 
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COMPLETE 
WORLD-WIDE 
FACILITIES 


Manufacturers of famous “Vie 
toria” livestock. feeds . . « | 
specialists in forage and: pea: @ 
seeds ... offering complete 4 
grain and seed handling. 4 
facilities, MeCabe’s provide | 
“Canada’s Most Complete 
Farm Ser- ; 

vice.” Victoria 

Products Co., 

Ltd. are distri- 

butors of farm 

equipment and 

branded feed 


: supplements. 


GRAIN CO. LTD. 


FORT WILLIAM PORT ARTHUR 


WINNIPEG 
BRANDON ei T:) 
EDMONTON 1007-1 a7 
DULUTd - MINNEAPOLIS 


1. BONIFACE 
ASKATOON 
VANCOUVER 


AMO RT NICS AROS HE VOLO, 


HEAD OFFICE. WINNIPEG 


Agency Building, Edmonton, Alta. 
221 A-8th Ave., W., Calgary, Alta. 


* 


BRANCH OFFICES 


A pilot plant with a 10-ton|' McCalium-ill Building, Regina, Sask. 


407 Avenue Building, Saskatoon, Sask. # 


1 Reyal Bank Building, Brandon, Man. 
_4 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 





7 


CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regarding feed and seed grain. 


* 


HALLET & CAREY LIMITED 
GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Lid. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. ° 
“= Vancouver, B.C. 


| Western Grain Co. Ltd. 


‘WINNIPEG — CANADA 
COUNTRY ELEVATORS — MAN., SASK. & ALTA. 


TERMINAL ELEVATOR — FT. WILLIAM, ONT. 
GRINDING PLANTS and FEED MILLS 


GRAIN SHIPPERS - EXPORTERS - GRAIN FUTURES 


X 


TD. 


[ NM. PATE 


Own and Operate 


Terminal Elevators in Fort William 
109 Country Elevators 
Total Storage Capacity 12,000,000 bus. 


31 Vessels on 


the Great Lakes 


Total Carrying Capacity, 4,500,000 bus. per trip 
Head Office: FORT WILLIAM, ONT. 


609 Grain Exchange, Winnipeg 
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~Winnip ; Gees BS aL ja "ane | BUSINESS BAROMETERS 
‘THE _WEEK’S QUOTATIONS Wort oe Po eG cereal aE EN 


Dom, total expend, secaeseeetorca ecco . 88.0 ; 715.0 
quotations, For unlisted stocks, quotations by unlisted dealers are given, The Financial Post Vancouver Dom. total revenue ..ccscccessace eee 166.1 18146 
cannot accept any responsibility for these quotations. MERCHANDISING . 
eDept. store sales (3) eeteerceoee +12 : i. —3.8 
Country store sales ( (3) Paeee oon e@eee 11.5 
Retail store sales (3) ..... eres —3.8 
Wholesale sales index (i- seeeee eeee . 278.9 


FINANCE 


Dividend payment index (1) (5). 212.0 * 210.3 
Money supply (millions $) ..... cose ae 4,483 


NEWSPRINT CAPACITY 
Production ratio (7) ......sseee ‘ . 100.1 
RAILWAY FREIGHT LOADINGS 


~ Tons (D.B 8S.) (1) @eereeeerereeee ~ . 196.9 
Cars (D.B.8.) (1) eeeeeesereettes « 148.8 


cost OF LIVING 
“sD.B.S. (1) . eeeeeveeseseoese . . 164.0 
EMPLOYMENT INDEX 
All industries (6) 187.6 
Payrolis (June 1/41=100) (2). eee 213.9 
MANUFACTURING 
Inventories (1947=100) eeeeeeeee 128.0 le 
Employment (6) .....sscessesees e 200.2 199.7 


. ** 
ea es, 
ERR 


WEEK ENDING JULY 7 Range a oa |Last Week end. cane 
Range |DivJuly?| [Last Week end. 1950 ‘R'te Y'ld| ! Sales sine July? Mining Stocks 
1950 |R’te Y'ld/| Sales Poe. July7 High Low; $ % j. Company H L Cl’se* > 
High Low} $ % | Company | 30 H L Cl'’se 


Week Ended July 7 
333 a ise 75 — ese eves] 22737] 27 278 25 263 63 54)/7.30.... West Felt.. “110 | ae, es 


— 


. 


Seacsgse 


SBS 


. 
= 
a 

-_ 


2 
F 
F 


i ; 

' Last 
243 22 (1.50 6.2| Do. $1.50 pf..| 7541) 24 248 24 24) 4.75 4.12)).20 +0.05 asoundue Wire 50/4.65 4.65 4.65 4.65 . dul. 7 

254 22 |1.00++.70/Acadia Atlan A 630| 223 23 22 223 174|1.40 7.1\Gypsum, Lime.| ‘2331; 18% 194 173 183 Yield Company Sales June 
1004}5.00 4.8) Do. 5% pref. 105/104) 105 105 105 43 .50+.12)/Ham. Bridge..| 1570 11 114 10} 11) 
6 \u.50 8} Do. Glove .. 50}. 7 6 6 6 ! ty 10|/Harding Carpet 320) 9 9 9 Acadia U 4,400 30 
84 .60 ‘7;Agnew Surp. . 225; 98 9 82 9 §.4\Hartz, J.F. A 50; 94 94 3 55 ‘ AL aie ran. 23,080 P12 
133|.60 8\Algoma Steel..| 10210} 16 164 142 153 . Hayes Steel . 580, 32. 30 28 ; ‘ : Akal O... 2 fH 
8\Alum. of Can. p 415| 265 264 26 264 : 5.6Hinde & Dauch 135| 18} H 18 
ae tf 


t 
= 
2 
2 

= 


. 
we 
no 


w 


. 


aseqeeenee es 


26 i100 6 04 .. os ( - 
{Aluminium n. oa 644 65 62) 62) 4\H. Smith Pap. 815} 45.45 45 ‘2 50 oe be 5 ‘ @ 


6. 

3. 

3. 

522!2,.40 3. 9 id 4. 

454/2.25 49 Ang Can Tel Pp 1452 454. 451 454 4.0 30) 50 50 504 
6. SIT. Aa 7 
8. 
= 
4. 


Ss... 
BERsasssees 


143/1.00 Ang. | Nfld, .... 3950| 174 164 164 Hunts A y .07 : 
| yee i 43H & EMt 20°%p| 35, 2 235 233 234 | 5. f Dist. neon Li 1, 051.980 2.7 
90) 76 75 7% 3 . . |H¥dro Biesiric ne, 10 3.80 3.80 3.80 . , rare eee m. 6.000 
2252) 303 29 29 j 4.8\Imperial Bk.. OO ORs SEA AS b SRE gE econ eke SO ee 
‘Ashdown Hdwe| 305). 15 3 143 143 2 2.1\Imperial Oil.. sant 25h 25) 23) 23} . 12} c.ec0 eee Aqui canes 
.-|Assoc, T & TA| 13g 13} 13) 13% 2 ‘ mc eee e ‘ 


. 4 . eeee Arjon.... .111,100 
7}\0.75 |Atlas Steels .. 3410! 9 8% 88 8% 254/1.00 3.8} Do 4% Pref.. 337} 26 264 253 253 Arioietice.”. 16,600 


33/.40 9.4|Auto Fabric B. 430'4.00 5.00 4.10 4.25 6}\6% 39. Do 6% Pref! 450} 78 " 6} 6} , r , mbes Ascot M’t'ls485,471 


20 |.80 4.0,Bk,’ Can. Nat.. 705| 208 203 201 203 15}/1.00481.00\Imp. Varnish 100} 18} 16 16 16 , “074 2. iit Athona °37— 11,000 
27 1.00 --+.20 Bk, Montreal « 4104, 27) 291 274 294 12.00 6.3|Indust. Accept.| 2980 34 33 32 ; ek 


eee Atlas Y'fe. . 1,600 
388 1.40+7.30 Bk, N. Scotia. 450° 424 424 42 42 fe 1.5} Do 5% Pref.. ‘| 25/101 100 Rt 100 see ee sAubelle. .. . 10,750 
384|1.40-+-7.20 Bk. Toronto .. 10; 414 41 «441 = «41 60 49! Do 5% CC p ; 112.2... eeee Aumaque., 65,000 
248 2.00 +7. 50} Bathurst Pr, A 60, 30 31 292 30 ae Inter Bronze + A 2 ee 5,900 
Silt.50. oes DO. AB) 3 de 1235} 11 +11 95 9} : . . 12.0\Inter. C’l & Co! ‘O71... aces eeee Bagamac... 5,500 
103|7.70 ...|Beatty Bros. .. 265, 11 11% 104 104 : 6.7\Int. Metal Ind. 3 > a "05 ..... «cee Bankfield... 9,500 
28 1.40 5.0 Beaver Lumb P. 50! 28 28 28 28 214, 4.4) Do Pref. | 100103103 103 103 : a ale " g3'920 
167 . 164 (6.00+71.00|\Belding Cort.. 3167 165 165 165 i , +.40|Inter. Nickel..| 13061 82h 328 313 32 s : \ seee Barymin... 8,900 
9} . 71).60 8.0/Belgium Glove | 100; 73 7h 74 Th +7, 4a Do Pref. .... 336 = ae 148} 1483 | . 20 ..s6e eeee Base Metals100,700 
425 3932.00 5.0\/Bell Telephone | 10716; 408 418 40 40 i/2, 5.6\Int, Paper ..... 8339 at 45 "9: ‘ _.. Belle-Chib.. Sha 
19 me (1.00 5.3 Bertram & S A) 60 19 19 19 19 8}| . 5.1)Int, Pete, .....|  3694| OL “Ot 9 «9b | 8. . ‘20 “4.0 Belleterre.. 300 
2 10 5.1|Bickle-Seag, ~ 2600 2.00 2.00 1.95 1.95 “141, .Int. Power ... 200; 54 «54 «52 «53 i 27 cuece. Gece Berens R.. 500 
40 a0 2.00 + ¢2.00'Bowes Co. B.. 50} 40 40 40 40 5.0\Int, Util. 4174) 213 212 20 20 ' "24 II INU Beveourt... 48,300 
10 8 | .!/Brand, Hender. 50! 10 oP» . \Invest. Found.. 13, 134 12} 12 12 064. sore Bidgood..., 12,500 
154 143)1.00 6.9)Brant. Cord. A 50} 144 142 144. 143 ‘00 6.0) Do Pref. 8 RE 50} 504 50} 09} ...06 eee» Bobjo - + 15,000 
16 16| . ./Brant Roof A 100, .. 16 16 16 /7.00 69Jam PubSerp 51102; 102 102 102 | - +39 seve eeee Bonetal.... 6,000 Prem, Bord. 4,000 - . 
244 19 |2,00 8 Brazilian Tr. «| 29090! 213 218 20 208 ah 3.3'John Inglis .... 710| 12 12 12° 22 2 . eee eee» Bonville, .. 102,400 , Preston E.. 24825 1. oy 193 "49. | AGRICULTURE (000’s omitted) 
82% 258/1.00 3.5/Brit, Amer. Oil] 15136) oe eee aes eee j 4.4 Kelvinator .... 90) 08 60. AB) O85) Sh SIRE coves, bare” BRR roo ae Lill Privateer... 6,000 4b 213$ Flour exp., bbls. (May) 4,375 4,149 
32 am 9323 Do. pref, new| 375| 29 293 283 283 é 5.2|Labatt, John. . 405{ 198 19} 19} 19} . ° eeeee eevee Bouscadillac * 5 ‘ ‘ . 08 . ‘ 35. °*t eee ae 17°75" 15°38 18:75 Wivent eatin; tell oie sossores , dis seate e4's80 
91) 14.00 .C. Elec. 4% PP, 90} 903 903 893 90 M1 6.9|L. of Woods.. 70 22; 234 22) ° . core sees Bouzan..., 8333 . . . oe . pr y. pn ee LE \55 29 ‘ P., « LMAY) asoe os ’ Es 0,00 oe 
207, : 3 9 0 : Boymar.... 8,333 Z . s Ricpe’ oes Prospectors. 4,325 2 .20 2.20 Cattle sales (May) (4) ...-scesce ° F 597.1 562.5 
103 991| \4. 75 Do, 43% pref. 320 1013 102 100 100 | .|Lambert, Alf.. 100! 8 8 8 . . tere : : 7 ‘ 
cas Ras Lae = £0408/3.78 3.85 356 855 ee ii ang Se ee on Bs i Rtg : P .30 .... Bralorne... 4,555 ; , : i Spree ae rd gg 2.508 ’ . 97 - Hog sales (May) E . 2,098.6 \ 1,713.9 
‘49 6. |.00 ve 41. . Dw ca cb ge sy awoke 9,500, OF +0 ° Panes “axe uatsino.., 3, . 08 « 05 ’ 
a: ere BC 330) 4g 10 114 | 30° 30)... .. Langley’s 40 30 30 . eae °° Bridge B... 1,000 103. ae Ea TS See ae a a ee eee caine) 


7 Les ° al Do Pref. | 48 42 , 3 * Broulan.... 13,900 ‘ ° . ° ..». Que. Lab... 32,800 i; 24 15 19 Catch, lb. (May) , ° _— 351.0 
3 274) ‘1.60 aaa} a ae dy 375 ie 5.3\Laura eee | ae 15} 15 3 oa see nee Buffadison . 29,200 1: ¥ : lt 08 67 s ‘ "17,500 ‘ 75 67 69 Landed value (May) p ; ; 13.6 
108 4 ° 


l seve eves Buffalo Ank. 5,260 ue. Y.K... 16,500 607 . 06.06 EWSPRINT p itted 
30) 95 95 95 95 30} 1.00+4.12i\Loblaw A . 32 328 31 pam) eae se Bul Can. i07'700 a mO16s'700 1160 121° tas oe | wena *< o> ncaa ; 
147 20 1438 145 143% 145 - 30 |1.00-+¢. 12} Bare. i ¢ . oe an RL 7500 Quemont... 13.154 1 19.62$ 17.75 18. 134 Production (May) (7) ; 2,169 
70. ++ |B.C. Turf seeey) (1500) 62 51.50 50 24 |ta.55 ..'Loblaws Inc.. oe pr "95 17.7725 Bulldog Yeil.20,000 Quesabe.... 9,500 63.45 Experts, tons (ay) 3.109 
1181 9246.00 2) Do. pref, “21.) "6901103, 103 100 102 1a}i1-00 10.1\Lon. Hone A ., "25 6.50 “1.00 5.4 BuloloGold ‘100 Hed Hawk 13,300 05°05 “O44 "0s | MINING AND OILS (000’s émitted) 
193 l $.0\Bruck Milis A:| 125, 163 15. «1515 361 2.00+4.25@aclaren Pr... Bf 18s ME eens one Cela BD 20 ee Coe? 2.85, ts 2.80 | Coal prod. (tons) (May) ’ 7,800 
g 6 | 30+. 15 | Do. (B) 150! 63 63 6 6 8). ‘50. 4.7MacMmillan Ex Of at aed oe mL es Re Cea "100 y <a 93s o's b rae prod. (fine oz.) «Apr.) 7 327 F 1,287 
36 30/160 5.0/Building Prod.. 1117) 34 34 «63232 7i| 5044.10) Do B 3.25 2, a ei ne Mal an basta Ce Of. ee ee etroleum prod. (bbl.) (Mar.) .. , 1,748 4,548 
173 141 1.00 6.5 Burlington St’l) 305} 153 158 15 153 1 : . ' . : * 93 lets ‘ ELECTRICAL POWER OUTPUT (000,000 omitted) (April) 
34 2 | Burnett Ltd. 1200 3.10 3.00 3.00 3.00 isi) 5.00 Sarai Corp.. Z : cocce coco Candego.,.. 23,500 a o, 4 100, -00$ 004 ‘ Sends ciate hued aa ee a 
24 17 11.60 8.0,Burns & Co, Bi 250) 203 202 20 20 15 | .50 SL eerdenl | Bee cl ct Geen. ered. Royber Chi.87°300 | wh 08 mt) roREiGN TRADE (millions of $) oi = at 
8 $71.45 *5.8\Burrard D.D. A! 715} 7h 72 72 72 83| 50 5.6(Maple Leaf M. : ‘ol. sees Cartier M.. 5,500 : at Swabs Royran.... 21,200 .... Bi. : 
144. 9 11.00 11.1|Butterfly Hos.. 4255 93 10 9 9g t 16} 80 4.7/Maritime Tele | . gee ot Gane te. Lae 2 "00 2: 7 : ore*  Rupeneal, 440 103. (03a sImports (Apr.) ....6..0e- cdaaeae! «Qn 242.7 908.4 
16} 124,.80+f.20 |Caldwell Linen} 125) 16h 12) 124 124 213/1.50-+.#1.00|Massey-Harris | ; “02.1... sees Celta Dev.. 2,000 ; 06 2, 3 San Antonio 8,557 2.80 2.76 2.3 Exports (May) . picpdeckex |. Sane . 1,169.6 
324 30 {1.50 49) eon Fg a Ae oer a io 253/1.25 4.2|' Do Pref ‘ cceee Maui, 2,000, . Of . Of . Of ‘ SONNY cece wave one River. _ , . 0: j FINANCE (millions of $) 
2.874 2.30 |.10 a anada rea 50 2. , oo 2, "" ; 0! 6 ; eeoe Con. Pat.... 27,610 .6! ‘ . . 65 ° ‘ ++». Sannorm.., 2,( , q s ; ‘ ‘ 
42} 36 |2.50 6.9) Do. pref. B.. 105 38 «8938 «636 (36 ai - sire Ss cas q : SEB isis dese” CRE OE.: CRUD ts ‘ ; 16 . ; 1+. Santiago... 2,000. ane A | sBarik —_ ant (8) .sseveeeee 1 91 ,470 33,906 
424. 30{ . ... Canada Cement; 3183) 38 38 362 36 ¢. 121' ‘50 3:'7/MeColl Fron... . -O3$ 2.2.6 eoee Cent’que.., 42,600 «1: rh cm ° 2 +++ Benator R.. 32,200  . 28 2 «23 Life insurance sales (May) 110.7 6. ‘530. 520.3 
30 29 11.30 4.4| Do. pref, sad 293 293 29% 293 97 4.00 4.1 Do Pref. Re 99 “ > 0 oahee 6660 Century d 00 J .07 07 . : IO eeers  aees Shawkey "45 45,850 as “3 h - ¥ S ‘ , ’ 
19 12% .80 4.3'\Can. Cr. Stone.; {13 19. 183 18) 103) 4 5.5 Melchers Pref.’ \ . Of ° ee . 34,000 i ‘ ‘. 1.2 0 . ° Sheep Creek 4,000 1. ; ; ; OTHER INDUSTRIAL FACTORS 
a1 1.90 £71C. & D. Sugar. 21 a 2 a ee 3.00 | .60 15.4 Mercury Mills. | 1003.90 3.90 3.90 3.90 : : : ia Chestery’ le. 00 es ee eS 70 BA edeue -'caeb SearG 117,931 95 2.05 1.69 1.3 Shoe prod. (Apr.) « 2 12,173 
an. Foils 5 5 \e 7 ' " ced: Seog: Ree i¢-3lt . Ps +2! . . . 0 St Mines 4 é Cigarett ns, (000,000) (May) . 1,614 3 5,7 
13. 114/.604+7.20| Do. (A) ....| 113. 113 113% 8 50 |12.00 ..Mersey Paper.| 25; 80 75 75 75 igarette cons, | ay) 6,717 
.| 
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243/1.20 + 7.20 
137.60 
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73 |4.50 6.0 
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25) 62 63 63 13 | 504412) Imperial Tob.. 
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Osisko. . .. 107,200 
Pac. Nickel. 2,400 
Packsack. . . 2,000 


Pamour P.. 26,200 1950 ~ 1949 1950 1949 
Pandora.... 1,000 


Para e. 2'500 RAILWAYS—(000’s omitted) Jan. 1 to date 


Parbec..%., 5,000. "04 gest 1034] SCarloadings (week July 1) ,...006 72.7 62.1 1,867.1 1,875.7 
Partanen... 15,500 .03 .02 .02 0: C.N.R. gross rev (May) sesesese 47,534 | 208,183 196,185 
Paymaster..15,405 .! 26 2 99 C.N.R. net rev. (May) ..cessesee 6,337 597 9,941 64 
Pend Oreille 10,025 6. 6.30 ; . C.P.R. gross rev. (May) .. eee 32,022 30,472 144,983 146,167 
Perron Gold 800 . A. ; C.P.R. net rev. (May) 2,406 854 * 5,709 2,478 
Pickle Crow.21,780 2. 2.10 , i IRON AND STEEL PRODUCTION (000’s omitted)0(May) 


Pioneer G. . aes io : sPig iron production (tons) ...... 196 202 904 941 


Pore Pen... 44000 "il aSteel production (tons) ose " 291 1,413 1,406 
Pore. Reef. 11,900 | ‘oe’. ° CONSTRUCTION (000’s omitted) 

Powell R... ll, 900 . 80 . ae Contracts awarded (May) .,.... 111,965 , 421,432 386,450 
Do. V.T.. 2,7 P 76 at eCement prod., bbls. (Apr.) ..s0. 1,273 4,937 4,840 
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; “12 .csce eeee Citralartic.. 11,750  .16 ol! oA 12 of ° esse Silanco..... 8,700 

40 [91.50 +1.50|Can. nee ; 2 Ss ies: ee hes ie Can..:| 2500190 1:00 90 100 | 82 **** Cobalt Lode 13°300 . "6215 M4L 12512022 LIND Sitbak Prem 7/575 130 30 12512 

19 |#1.00 ../Can, Iron 27 22 203 . 163 1441.00 61 Mid. Pac. Grn. 100! i6} 163 16 164 a : ‘ .2 Cochenour . 35,000 6 40 : ; 08 .%., Silver M... 44,000 ; of 8 (1) Base period 1935-39=100. (5) Nesbitt Thomson. 

192/.60 3.0) Do. pref. ++» | 20, 193 193 2.25 1 10 |+.05 .|Milto Brick. 11,050/1.80 1 DB a 1.60 al 015 .ccce ccce Coin Lake.. 2,000 é A el! . 15 : 4 eoee Silver R.... 2,000 «1: : A : (2) All industries. e (6) Base period 1926--100. 
oe ce * ‘| eon, ee ae i “le Pee 7 ; 0: ---« Colomac... 12,700 : 04 . a Silver Stand 52,000 1. d 6 iI. (3) % change from year ago, latest (7) Includes Newfoundland. 

91.60  6.3,Can, Nor. Pr.. /10 92 9 22¢) 1741.50 = ..'Minn, & Ont P| 3367) 18} 174 " L154 ..... see Congress... 2,250. 20 08. 2081 se -O4 .... Siscoe......16,175 Ge gl 8 week or monthly average. (8) Includes debits in St. John’s, 
3231.50 4.1'Can. Packers ‘Al . 265! 353' 363 36 28 ~=—s 21 (|1.00 4.6 Mitchell, Robt. } | 100) 24° «22 5 ‘ .02$..... Coniaurum, 5,000 . . 8 65 66 ; d eeee Sladen Mal..34,200 : of , (4) Total at yards and plants. Nfld., since’ April only. 

19 |.50+4.50 | ess 510° 244 243 24 14} 1.00 +-7.25|Mod. Contain.. 50) 17$ 17} od 8 cnc” cane JOR AMNOR OIG, gies i, TA: 497 6: 3 -03 .... Stad’n '44.. 39,500 4: 4 of 
194 9.00 4.0/Can, " Perman.. 5227 227 227 7 1.00 5.0; 40 20 20 


esee Cons. Ast’a, 5,500 .05 - Of O74 = .08 7 06 «ee» Standard G, 4,500 
9734.50 4.3Can Safeway p! 11 1004 1003 1003 : 50) 4} Cons. B’ttie 36,040, 8 41 45 : ++» BStarrat 0... 6,800 


14 1.00 4.4Can, Steamsh’s 1484 23 24) 22) 25) ‘80 29Molson Br. An} 780 29 284 ; 103 lise cece Cons.C.Cad, 12,500 : 1054 064] _- 105 sseee cove Stoeloy..... 27,500 ; ' 05 Volume of Stock Sales 

3232.50 6.3! Do, pref. ...| 337) 40. 404 39) 234 254) 80 3.1| Do. B.n .... 450, ¥ 50 seove (eeee Cons, Dug. 12,500 .63 .63 50.56 | 9 +25 sseve ooee Stoop Rock. 34,460 3. . 4. 4 

12 |.80 6.4\Can, Vinegars. .| 90.132 13 10} 8 1.00 12.5 Monarch Knit. 200 ; “a **** Cons. H'y.. 2'205 . "45 "i s 3 go i Sturgeon R. 2100 3 i ; "18 | 5 Montreal Toronto Calgary Vancouver New York 

80 |4.00 4.4'Can W Cable A! 5| 801 90 eae ae dace 5. 1} Rage wa eee 20, ‘ ° eee ‘inc: ee Lebel 97,833 of 14 ° . 3t fees seer 05 . ° A Jub 10 ee. oe 328,100 

2. * 25) 353 35 2 on L 40% pd.| 5141 “ 120 isc cess C. Rochette 31,800 .3 25 .20 2 AO sooo Pullivan U.. 63,200 2.60 2. 35 2.4 ; ‘ 

320, Can, Bakeries..| 251 8h 9 22$ 17 1.60+.25|Montreal Loco.| 2230) 17 SID Conwest... 56/600 1122 1:20 101 115 | -1Sh “034 wees Burf. Inlet.. 2,000 095 19 | July 506,600 644, 188,948 139,625 2,170,000 

243| 80+4.20\Can. Bk. Com. | 165) 253 26 51 504/2.00 4.0\Mont. Tele. . 31 50 wees Cortes..... 2,500 045. OF 04 | 1. 27° "08 .... Sylvanite... 5,950 1.32 1.36 te | SES ogveecpecqeces  Sihaee S38, a ae. | 3 ae 

so 18.00 GBiGan Breweries! . O238i308 302 3 90 36|... ..Mont, ‘Trams...| 223,77 75 72 "25115 cceee cave Cournor.... 3,000, ; es e 8 nasi! anes ; 08 | SUI 5 seserevereeees 775,100 452, 192,386 179,097 1,660,000 

eee sae ee eee 7 230! 23° 231 83 75 '3.00-4 +50 Moore Corp.. | 330! 754 763 75 2! 13 .cee0 eeee Crestaurum 5,500 .16 16 "15 1 at + as Taylor m3 4,200 . § 2! .25 | July 527,300 241,783 143,244 

1731.25 6.9\Can. Canners.. 660) 183 19 mat fo i = a nM 4% Pref.| 50| 263 265 26§ ° sedee anes Crowshore 25.200 | ‘ ‘om ‘e “¢ 34 ‘06... Hughes 9275-2: ? 7 | 

18 |.60+8.40a4! Do, 2nd pref! 170; 194 183 : \4. Morg, 42% pf} 25103 103 102 cove Crows +» 25,2 ; G ol ° 4 ‘<<: ne: pe 

103.80 7.3/\Can. Car & F’y 808 11) 114 1lf 10 4.15  ..\Mt Royal Metal! 50° 11} 10% 10 » D’Aragon. . 31,500 4 110f 113 | San waste + 066s: Se . o ( ) 

141.00 67| Do Pref A..| 767) 15 15 5 | 12° -9\+40 °.Mt, Royal Rice| 150 11¢ 11h 104 901537 V5 Delite an AP ar aay | S48 a5 Sik SoS Tobum Gold 3.550 Sap 135 as) Stocks Not Traded This Week Continued 

283|#1.00 ..\Can. Celanese..| 6317 344 35 37 30 (2.00 6.6 Nat. Brew. 2079} 31 31k 30{ 30} | - . coe Dette R.L.. 8,500 oy A ae oar ie tS eae eee we: aa a Div. 

37 11.75 4.5 — oref, oss 75| 37 383 43 38/1.75 4.5: Do Pref. .... 15 42 39 .39 Q 28 .. Discovery. . babe 4 35 . 38 . +69 gees tee Pooee > . + Rate Last  July7 . Last July7 

22° |1.00 42! . $1 te 150! 24 25 « 103 7h .50 6.5 ‘Nat. Drug.. 620; 8 8 7} . ° -f 4 9 Dome M.. 3,935 a 14.624 14,75 * a0 *' vere Sune ee’ 6.450 ‘es = eo $ sale Bid Ask : sale —_ “Ask 

263 1.20 t3ican. Cottons pf, 501 273 272 273 3s 10]| .60 5.0| Do Pref, 266) 113 128 113 aoe a ical fh: 2h aoe a . Seer, Same: eee -40 | reat Bee 100 13 .. ar 1 Qn daaee 2 vee 1. = eR 

‘8 5 = 2 ° eerce ccoe sees DOE ‘ 64 ‘ ‘ . . eee .* ! ay 2 Ue . . | > 0: ae ; a se, Me ; 

233/71.65 ..|Can, Dredge ..j 375, 241 248 2 atlso’ bal Nat? Grocers a) Shae bane ee ‘0% wees Duvay...s. 22,600 [06 1064 105 105 | 7h v+« United Asb. 70,700 145 .40_.45 | Ford Motor B #1.00-+ 1.00 41 “.. | Do.B OO;e75 | (BO, 

39 2.00 4.4\Can. Fairb, eeel 25°50 45 45 9 23§ 19 (1.60 8.4 Nat Hosiery "| 690 20 19 NS .09 ..... esse East Amph. 7,250 i 09 = .09 60. «e+ United Keno 44,193 5. : 78 For. Pr. Secs. .... peed .20 - Ce: 

34 181 [600 = ‘Canadian Fire ay aes 13% 46 40 240 60N. Sew. Pipe A! 100 40 40 5 . ° East Mal... 70,800 a7 35 50 . -O8$ .....  eeee Union Min. . 16,000 Do. pref. os .. | United Distill. 
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? ; . “$15 3222) Bast Sull.. | 85,725 3 .75 5.80 ‘. . veee Upper Can. 57,800 2.2 .! 2. | Freiman ...... 0 |V 
9 {1.00 10.0\Can Food Pr Aj 280) 103 os aa athe a. Steel. Car. 2090} 204 19} 3 : Pk, oe . 42.750 “4! 48 "38 5 MG SOP Nc. te aleee, OMMUha cen LEME ; , oe wad, i eo + 7 | eines 
58 4.50 Do. pref. ... 20; 60 § i. 4Nfld Lt & Pr.. 300) 18} 18} : ) 84,800 5 ‘ 2 ‘ ; OF } -ee» Ventures... 5,030 6.2 4 85 | i I 
24 22 a é . coos ee 800 2! eas 24 +28 , 4 , 5 Do, pref. 5.00 984 .. | Seer ERG: ccc 
31 /2.00 6.3'Can. For. Inv..| 300} 334 hee eee ae rr Oli 300; 24 234 122° 107 i.ccq cece ElePen-Rey 10468 ~1! 07 sony] 1S; wee» Vicour..... 5,500 .09 08] -07} | Gord: Belyea .... 2.50 .-- 5...) aa 
250 |8.00+4.00\Can. Gen Elec) 20.295 ¢. uss Ge Do Pre | ae 3 st se Ss Se) 222 208 ocd EL Bol... 15,500 | "06-106 | «29h: Villbona... 108,700 .16$ 1 -13 | Gord. Mackay B’. 1.00 15 (8 | Wellington Fire .. 
oe at ee eet hg 114 11136.00 5.3NSL & Pr pf.| 151144 113 113 113 - ove Eureka... 37000 43 48 8D : Seen iss es 03.03. .03 | Gould Pumps .... 1.00 651... | Wesley Mason M. 
213/+.674 ...Can. Indust. .. 639 27} 5i Oakville ' Wood! ' 4 4, ; eee Faleonbridgel2,956 \ 15 Violomac... 500. : ° : Grafton & Co. A. 1.00 i 18 | West. Grain 
173 (7.00 4.1/ Do. pref. . 16 177 193 1.00 S.b\Ontivi or — / Pe: : ; ees Federal.... 14,600 . 05 Waite Am... 7,322 8.: a . 20 | Grand & Toy .... , .60 16 -- | _ Do. pref. 
60 '4.00 6.8\Can Ingersoll R| 12, 65 38) 11354 L006 ee — tg a = mh Ss ... Flin Flon... 1,000. ‘ol Wellington 20,000. , ; Gt. West Felt pref.  .50 i$ 51 | West. Grocers A . 
5i .'Can, Int. I, Tr. 378). 7 bier ntario Stee 497 49% «+» Fontana’45 11,000. 045 Wendell M. 82,500 .33 2 . Great West Life . 20,00 .. | West Koot. pref, . 7. 
22) 1.00 +1.00) Can. Locomo.. 510'23 23 o -- Orange Crush.| 1030 6 Ss 6 ... Forty-Four. 3,466 185 . 85 W. Ashley 160,650 .: ‘ 30 | Gt. West Saddlery... 10 123] Willson Stat. : 113 
..|Can, Marconi. ‘| 4835 3.55 3.50 3.10 .3.25 : 3 2.30 .|Pacifie Coyle ‘| 1,000| .46 .46 .46 .46 .+» Francoeur.. 8,600 04 .07 West Ex..., 1,000 .é . . . Growers Wine... .. 1. Gat? ae Do. pref. ’ 
Can. Oil 895/16 16) 154 153 Bite « pibaee Horsey...) 106 46) 46 Frobisher... 18040 235 2.35 1.89 West Mal... 1,450 06 06 = .06 | Guaranty Trust .. 50 i3 134 | Wilson, J.C. . 3 
"3, Do, 5% pref.. 10/104 103 103 103 wis... fea pf. ‘| mn a. eae ve» Giant Y'fe. 23,570 7.3 6. 40 wit eee ere . ‘or gg | Hahn Brass . +.30+4.20 1 17 | Windsor Hotel -.. |. 17,164 
Can, Pacific .../ 18391, 181 18 173 178 42} 2'00-/-#1.50'Powell River. ; 2962 i ie see Gillies L.... 8,000.07 07 Witw 6. ae, . . . Do. pref. .. 1.00-+-74.20 20) 23 | Wood, A.& J.P. . $7.00 116 116 
230 1.50 IC. Pr. & Pa. In. 100/ 2:3 2 i2 2 13) og howe Cox gigeliias igi 4a) oe aaa Glenora. . .. 7,500 -f +02 Wi canines oraae . 07 | Halifax Insur. ... 9.10 103 11 Tork wet. A. i2.. A 58 5 A 
414 31 {1.20+1.30/Can, Tire 310 40. 40) 371 40 | 333° 308/600 54 Do Pref... 3110" 1104 110° 110% -: Raeeee Cre - +e ‘e Wingait.... 16500, (06; Sek 16k | ENE: anes + 38 See Tg aes a. ta bee. ae 
115 88 |#2:50 Can. Vickers.. 430100 98F 90 953 53200 3:8'Premier ar JS os 7 104 w+» Goldale.... 7,500, ft Of tees Ween ee Se Hendershot Pap. . 1.00 .: 94 | Zellers 5% pref... 1.25 264 261 .. 
15 12h/@1.00 ..!C. Wallpaper B 5/14 15 15° 15 3 Gold Crest. 6,500, S08. iy . ok ceee ccc5 wee. 4 21°000 . . . | _ Do. pref. f 70 85 , Do. 6% pref. --. 1.50 28 28 282 
6 33/40 8.0'C. W.. Lumber. | 30530'5.00 5.00 4.65 4.75 124'41.00-+1 sh§|Pressed na 307; 164 174 16 16 Gold Eagle. 27,200. 11} <8 08 fF aos ote esse Were Wr, ht-Har “6635 1. ; a ‘oz. | Hillcrest Coll. .... .. 05 .30 | | sPlus extras. Paid in 1949. *On arrears, 
63 55 (2.00 3.4\Can Westingh’e| 33| 60 61 59% 59 63} 4.00 + +1.50/Price Bros, ... 5542 84 85 77 79 . ; a ++» Goldhawk.. 10,10Q 05 . 06 5 “9 8 . 8. Ya t- ar. 6,63: 1,9 9 8 de Holden Mfg. A... . é< 103 | 4N. Y. funds. ‘Net after income taxes. 
24 13)/«.60 {Capital Estates| ~ 374) 19) 21 19) 194 99 |4.00 4.0) Do Pref. 801004 1004 mt} 1004 : -05§ 4... 6... Golden A... 1,000 05 06 i ot ss tere ae? aoa “ . oe Do. B i 4} | eDividend deferred. ¢After stock split. 
14h 14 +20 ...'Catelli Food B'! 50°14: 14 14 14 12 | .80+7.20'Prov, Transport} 533 154 15} 14 14} ; : ‘ 9.0 Gold Man.. 26,100 2. 25 3 2.10 . 25 elk Sand Yk a ite ‘ . : -lD) | Holt Renfrew .... - Ps ot | tPlus payments on arrears. asParticipating 
144 1038.25 Re Steel .. 250,12 12 12 12 4543.50 7.6/Purity Flour pf| 464 464 46 46 ° dias Goldora.... 2,500 , 04 é a oD ceene i2'0 Yuk ear. . 40,6 +s : ott : | Do. pref. os - a ee | Giv. iat ae or payable in 1950. 
8§ 7 |t.30 .'Ch. Gai Wines. 140; 8 8 Th 8 2. o quetes. Power .| 18 18 18 18 202 ives eens eee avn 05 «0: ot 03 ‘ ° . 2.0 Yukon Cons. 500 . ‘ . fe tee ees pf. «i 
1.37. 50]. .Chem Research, 10700, .60 62 50 .53 ue, Tele, 4... 114 10 10 » Graham B.. 48, ol 2G), ® o.De LaSalle... ee a 
* 3.85 3.40 \.24 6.8 Coast Brew, ..| 1300/3635 3.55 3.45 3.55 2 \ 5g 13g Reitman’s “ a1. 31 21 : cores on : i i M Oil Stocks nan once 2 ae one Stocks 
16 14'.80 5.2\'Cochrane-D. A 25; 153 154 152 153 ; } enfrew ext. 5 5 . Zz eeee » Grull W.... 5, 0: 3° (66 pre ae 53 of 
18k: 148,149 9.6\Cockshutt Plow 1145| 15) 15k 148 143 44 '2.00+74.50/P. L. Robertson| 56 $312 ceeee eee Guayana.., 4,500 . 11 16 =. 19 Gt -» Acme G.&O. 2,500 , ; .06{ | Humberstone S. 24 Are 4 eo 028.02) 
14) 12 |.80 6.7|Coghlin, B. J.. .| 400 124 12 = :12~=«12 81) .40+8.10 Robins’n Cotton, 10 ‘ deve . Gulf Lead... 14,500 08.09 ea vee Admiral... $500. : .04 .04 | Hunts B Se “ae ae 
00 2.05 j9.25  .../|Comm, Alec. ... 2200/2.45 2.50 2.25 2.25 . .|Rolland Pap.. 10 - GunnarG,. 7,000. oli 15.15 5 . ; sees Alta.P.Cons 20,328 . : .33 42 | Huron & E. Hentrioe +e a -_ 
75 4151. ce, Do, pref. ... 650| 44 4 4, 4} i 27 ‘1.00 3.6 Royal Weis, ace | 27 . : eee - GwillimL., 500 . . 0 05 ©. 05 3 <6 Allied Oil.. 52,400  . ’ .80  .86 | Imp, Varnish pf. . ae Daas oa ae 
9)  64|+1.00 - ..|Conduits Nat.. 15| 8) 9 9 10} .60 5.4/Royal Oak Dy.) 220 10} . 1037 s.e00 “soos Halerow.... 4,000, om OO seve Anaconda... 11,800 .13 12.10. 11g | Ind. Accept. 44% B.RX. Co ae ee 
93° «(7114.25 _ Cons. Bakeries 300'° 8 7 7 173/1.00 A6 Russell Indust. 1525) 18 -O1F .. esse Halliwell G. 10,500 0. 0; 024 024 35 = 3.8 : oe —_ Can. 65,755 5. i 50 4. of pref. of bang am eescee ees ry — 
@8j 241/200 7.6\Cons, Litho. .., 130, 263 264 264 +12}; «.. .|St. Law. Corp.| 270; 18§ . . eeee Hard Rock. 104,920 — .: 39 = 626 I $03 21.0. eee Ape re ‘ : O44 a4 | Do. 5% conv. 0 ee tee | ae 
274 174/2.00 ...|Cons, Paper ..| 25741) 223 214 22 27 |2.00 ’ 25) 323 : . ese» Harricana,. 11,600  . 0 . Of 07 08} EM ee Atlantic... 2. : 90 2 Ingersoll M. & T _ 8h | — RSE wieece o» 048 038 
106 913|3.00+-4.50\Cons. Smelt. ..| 5426, 96 944 95 4, 14/.75 44 a 150| 18 +30 seve coos Hasaga.:... 3,300 .: o .33. 32 "3t ill) TID Br. Empire. 21,200 ~ ; 45 ° | Inter-City Bak. 804-4 "132 | & Santen ; eve de 71 
1 1. 40 ic Peeks ws 175) 13 12 12 14 +90 , 75\ 16 ‘ : etn exes Headway... 15,500 .0! Z 044.05 ‘ Kaa .5 Calg. & Ed. 9,040 7. z .60 6.90 | Inter’c. Coal | Coni opper ee aad 50 
15 il i. ons. Tex t : +20 seve fee HedleyM., 200.28) 128 22) 26 | OR cesee eeee Calmont....39,100 . 42.46 | _ Do. pref. | oon splte: = 
177 160)8.00 4.7|\Consumers’ Gas; 174.172 1704 171 8416.00 a Gj r ; . 5 5 * Cryderman aaa 01 
ie Gl | 435| <27 264 263 50] 2.40 ‘ 3 esos HevaG.M.. 9,950 . i j 063 ; gee ... Calnorth... 9,500 . 3 09 .10} | Inter Bronze pf. . one 
28-22 1,50 5. .--(Corbys A aes. 2730| 9 . Bi iM ; f 10 .... High Bell., 5,000 .65 .68 , 68 LGR sscas - 0cca- GOERS 12,700 4, .00 4.20 | Int. Mill. pref. ... | Cuyunl A cos 
aoe a ele — 420° 81 81 8h {3 axa. ; 25 ° : 7. ae. 18,500, - 054 05 08: a -» Cent. Leduct17,450 1. ; 30 1. a —— $5 pref. ua - meee ld : 03 
> ol ad “. : snore 7 124 9, . ollinger... 8,267 9. "659.15. 9.15 ; £36 sees Coastal.... 18,480 .6: 5 iio * nt. Paints we rs . vs 
é; e yp .0'Cost Imp. «+; _ 168 ae 16 231139 9iShawinigan ‘Pr. , ‘ shee dee Homer Y'fe 18,800. i .O7t §=6.095 |  .6: 2 .... Command, , 200 5 ey Do. pref. ‘3 ba ; eee ea =. 
. 8\- a eons * i j 5 - . 18,206 if 74 .063 :064] .68 «5 4 : : : | Int. Pap. pref. ... a4. 5 i OM access vee eee US et 
ee fi Get . 51/225 431Do, 43% Pr... $3, 834 - 100 41.50 4.00 “9.1 Hudson Bay 2,601 45. 00, 45.00 43.75 44.00 | 1.85 1.15 wl. cece Common P. iio 60, 1.60, 1.40 1.50 | Jam. Pub, Ser. -.. 1. Gold Lake ++ OL OLE 03 
. : . L. ‘ OB seek cose HUMOR RL: GAL 128 1B 0 OS 09 .O3$ ...00 cave C. H’Stead, 78,150 . y é ; ourna -Ot.. . ce jh, 4 : 
438 136 is.00 8) . Hf aoasag smerian bea. 2i0l iy : ’ OB cesee cove Hugh Mal.. 15,000.03 We =O ON | EB LEB cs ene des Cf Cen... 25.200 : AS 5: | Pref Woods teas tes a 
ov) ** , ‘ . 005 seeoe coos Indian L..,, 3,000 .05 .05  .04 8 .04 - eae Kade 408 alhousie.. 17,422, “ : 38 ref, . : *: ore ' as . 
» 522 478 (2.00 oA >, 7. . a canes see 262,143 143 ; -30f ..... eee Inspiration, 5,000 .40 .36 30 31 ; "19 ".0L see Davies Pete, 4500.22. ; Lawson & JonesB_.. .. | Hea --» 09F .. 09 
30 if 50 ..\David ~y e wis cl pe vn 22 20} . : 07 .... Island M... 100 1.02 1.00 1.00. 1.00 | (25f 110 ..... see Decalta.... 16,700. ; j Legare pref. 42. ‘i ; yle ... tee 20 40 
20 {1.30 a aie Leath, A | if --| Do opens 20 i. coos Jack Lake., 4,000 .04f .01f (04 04 | 1.42 30 ..... sees Del Rio.... 60,100 1.02 1. : .83 | Levy Bros. - 5 .. | Island Lake - 
20 11.50 wh ae u 15 |1. not tt rt 8 | 17 ate 44 ceegs cose dJacknife.... 49,700 —:05 05 .04¢ = £05 } ; scone cece east Crest. 10.800. -. : i : Lewis is ‘ nt ; aan 8 eared 
63|.70 0.4| favilland A 42 Do Pref. 50, 334 33} Bio ode Ol 2... Jack Waite, 2,000 .13f .13f 13h 134]: 2 .Olf .... East Leduc. 20,800 .: ; 23 .: Lindsay, C. W.... _.. : .. | McGillivray €. ... 
12 /91.00 {De Havillan 4 6.0 Silverwoods 10} +20 seeee cove Jacuet..... 79,369 .39f .42 131 135 | 6.00 2.05 §.03 ...0 Fed. P - 49,415 Do. pref. #4. .. | Mentor Explor. .. ... 1. sas Sas 
salle Saipiotiti Near va] oof : Do B. 7% 05} .. eee deuicoe..... 2,000 .06 G7 06 07 wt (Re -asaee “whee Flank, ‘Pet. Loew’s Theatres . 4. ‘ Sa Nechi. Cons, 06. 0t6e tates 40 a AT 
j - eS : 
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5.1 S’woods W D 99 . covce coos JOburke,... 14000 .10 .108 .10 .10 88 3! of .1 Foothills... London Can. Inv. #5. .. | Normandy ........ ... °. . .03 
254/1.00 Dom. Bank ... | ..|Simpson A me 29 3 36. ;* Joliet Que” 106,000 149. “ap! “36 108 “O8$ 04 ccs. eeee Freehold... London Hose. 5 .. ., | North. Empire ... 4.15 1.65 1.55 1.75 
40}/1.60+41.00|Dom, Bridge. . Do B ‘ OL c.ece eee Kay Rand 108,700 124) ¢: 2 2 2: ; Mackin Steel .... _.. : .. | Q8ama Rock oe ZR 16 
19 |$1.50 ./Dom. Coal, Pt.) ‘ 45' Do Pref : 275| 98}: ‘ verse. cooe Mt 5,500 .10 = Of 06} 064 Do. pref. 5. 7 _. | Pacific East. , mad one a 08 
61.50  7.1.Dom. Dairies . 7 38 30 |1. 5.0\Slater, N. ..... 35! 36 ; 045 esos Kenville... 5,000 .07  .07  .05$ —.07 Man. Sugar pref. 105 | Pato Cons. G. 
182/1.75 9.2} Do. pref, +e : 3 bay 625| 21 i f iy P Skat ae Addison, 6,705 17.00 6: 15.50 15. w Mari. Tele. pref. * Placer Devel. eee ° ee ° 
50 [3.00 5.5|Dom, Engineer 50) 56 / ..|So. j Be: 125, 22 i 22 ‘ : ese Keyboycon. 7.700 Mb, 12 124 McBrine .. 17h | Red Cloud ....ce00 ore . 018 
263 $1.20 .\Dom Foundries : > ‘ cssae cove, Mk Ot. Bay S ¥ 4 40 "45 Ss oe “a me 25. McCabe GrainB. . 3 _ | Red Crest 5 oo” ie : 05 
4443/1, 00 +71.25|Dom.«Glass .. ‘1. ; P .02 .... Kirk, Lake, 29, 705 ; ‘ Gn: ae ; {ese ts 69 Melchers < "43 | Ryanor ea a .16 
343|1.40 4.0) Do. pref. ... ; ; . cove Kirk. Town 2,000 ; il il ; 0 cine Sake , .034 Mitchell, J. S. $3.25 Soma Duv. BS 08 


73 \Dom, Magnes. 95 15. : i k Sm ' é 520 -..0c0 secs KootenayB. 100 | . (50.50 Monarch Mtge. ... 7.75 ‘) |S. American G. .. *7. “1h 1.10 
38 1.60+4.40/Dom. Oilcloth.. { " .50 St. : ‘ .: : esses cose Labrador... 11,665 4. ; 3.90 4.00 Mont. Is. Pr. Ry x Star Lake O13 
Si. «--/Dom, po Inv. 
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Crown Cork & Seal * 135 15 July 15 New Lows—1950 on een vk, ee Eee oe ope 1 h id fl f i 
: >| war economy should, therefore, | wou ow from a peacetime ap- 
D ther A... 4 ee Dom. Woollens ‘ - : 
— i... 7 aoe i | Gente Bee Fesnous Plavers selected investments at present) pe reckoned with, This will mean | praisal of industri “i snrsing 
. i oO and | power, could hardl el ein 
Delnite Mines 02 ; Aug. 18 Packers A Fleury Bissell pf. ‘ eventually higher corpse rate d 5 - y p gs 
Dome M. June 30 | B. C. Turf Foundation Co. S58 perhaps excess profit taxes; | ynamic. 
D . . . Sis RE 
Dom. Bank . "25 July 15 | Butterfly Gate Wares |WOOD, GUNDY & CO. (To-| change in credit policy; ne 
Dom. Bridg 40 July 31 | Caldwell Linen Gordon Mackay A ronto) / or similar measures for military a aa 
: , r 8 ry ' 7 
Dom. 40st Aug. 3 suly 5 | Canada Bread pf. Tarding Carper | In surveying general business| ders with very low’ profit Imperial Oil Co. 
Do, pf. 37 -.1 July 15 | Can. Brewer. Imp. Tobacco 6% ». | activity in Canada at this time, ?™9"8!"s, thus a decline in in- i 
Do. pfd. ‘33 June 28 | Gan. Car Loblaws Inc. |it is necessary to take into con- dustrial profits. Adds To I r oper ty 
’ Maiting’ wk 12: gz. 1 July 14| Can, Dredge Lowneys sideration two broad factors — ee Sian 
+ Pid. ...ceeees 13 . 1 July 14! Candn. Indust. pf. | McColl-Front. | firstly, the strength in evidence| BARRON’S: The Trader (New 
1.2 j Oct, +6 | Can. Ingersoll-R. Mexican Light 
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. Square 1.00 yi June 15 | Candn. Oil “ Nat’! Brewer. sustained and in some cases im-|" To jump at the conclusion that | 6 eas 18 a apiesees a. 
» om & io 8 = wy § Cham. Research” wat Nemrnniy proved according to the latest production of civilian goods is| lating purcnase of consiaerabdie 


. Textile pfd. 1.75 July15 June 15 | Coghlin, B. J. Paul Serv, Sta. available indicators, and secondly,| summarily to be shut off, that | additional property in Sarnia 


. Woollens .... .124 Aug. 1 July 17/| Cons. Bakeries Sicks Brew. V.T. | thi ee : ‘ we |adjacent to present refinery site 
Donnacona Pap. pf. 112} Aug.15 July 14| Corby’s A Stand. Chem. the effect which the develop price controls are to become J y ) 


Dryden Paper .... .30 Aug. 1 June30} Do. B Stand. Pav. ments in Korea may have on the| effective and that regimentation | The Financial Post is informed. 
Eastern Bakeries pf, 1.00 July 15 June 30! Craig Bit pf. Sup. Pete. ord. 


Eastern Twps. Tele. 25 July 15 June 30! Davis Leather B Vir. Dare 5% pf. Canadian economy. of capital, industry, income and It is planned to construct addi- 
Eddy Pap. A. 35 Sep. 1s Aus. 16 | | Dom. Coal pf. Wabasso Cotton Stock piling of goods and ma-| manpower is around the corner, to storage tank capacity on 
mpire Brass A . 25 july une 30 | Dom. Glass pf. ilsils + ; ‘ 
Do. Se ene ee Doe Sass eal  Winuiveg Elec. _| terials against the possible spread | would appear to be degidedly pre- | the extra land. 


Enamel & Heat i 50 July 31 June 30 | MINING | of hostilities appears in prospect 
Esmond Mil 25 Aug. 1 July 10| 5 |and government expenditures in 
Seiberling Rubber com. ... ; 7.50 . | Golbalt L 50 Nortyne 4 Estabrook pf. ~ .26 July 15 June 16 New Highs—1950 


.. | NovehP. 2 Federal Grain pf. . 1.62 Aug. 1 July 17/ Celta D Central Manitoba | this connection may prove sub- 
Sincennés McNaught. Tugs Cobalt Pr 20 ; P g elta Dev. _ ( ‘ mi 
Sherbrooke Trust Cock RL 2 ones : Fed. Fire Ins. ...... 1. Aue sues 11 New Lows—1950 stantial. It is anticipated that the 
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Can, Gen. Invest. 
Canadian Motor Lamp 
re a = Nat. Gas Co. 
Capital Wire Cloth com. .+. 
Carlton Club 
Chase, A. W. units 
Colonial Steamships com. 
Commercial Finance com. . 
Commercial Life 20% paid. . 
Cooksville A ............ ee 
oo ee ee eves 
Cuban Can. ae COM. eee 
petra Intl. Bri ss cceece 


ver Industries + eeree 
Dunlop Tire pfd. 
Dupuis Freres pid. 
Empire Life Tin. 25% a 
Foreign Power Sec. pfd. . 
Galt Brass com. ,, 
Goderich Elevator & ‘Trans. 
Great West Life 
Guaranty Co. of N. America 
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Sovereign Life 25% paid .. Columbiere 14 Numalake Flash Fast. pf. 


2 
Conecho 42 Numaque 3 .. | Found. Co. of Can.. .35 July 21 June 30} Acadia Uran. _ Madsen Red Lake | effect of these two factors will 
Con Chib 13 . oe Fraser Cos. 50 July 24 June 30} Alta. Magnet 


| . o . . . . 
oh Eee Cop . 8h Gair Co. of Can. pf. 100 Sep. 1 ‘Aug. 14| Area Malartic maintain business activity at high F 4 DEACON &3 co 
Cont Kirk 2 ‘ Gent B 1 Prod. Mfg. A_ .50 July 15 June 30 Ro ao rns cri a levels, e 2 - 
Goce eee it” “| Erae,t 8 Do. pref. 230 July 1s June 30 | Bankfield McIntyre oe se hed 1897 
tained Pecieecs Goce 2 ‘"** |Creole SL 4 Gen’i Steei Wares . 25 Aug. 15 July 18 | Barnat McKenzie R. Lake Business Established 1897 
n armers Co-op. 7 . » »° . | _ 
Hart Ba ry com Yattod Sigel og a leaden . , | Seegeee * * Opemisk 29 Goat Rs Co, pf. . 13 Rue a3 = 6 | Boson River : ios bet gg Ne a ob) Members The Toronto Stock Exchange 
A ceateoués ria Trus avings .. s * j ; . ew xor 
H ed D Orcour 2 4 | Goodyear Tire pf.. 50 July 31 July 10 | Bobjo New Formaque aw me . = 
usky Oil & Waterloo Manuf. com. ; Ordala st Goulds Pumps pf. +25 July15 July 1| Boymar New Goldvue As it is our belief that. sharply 197 BAY ST. — TORONTO 1 ELGIN 3401 
rioie 
i 


x) 
7 FSG: : : 
; & SSeSGes: :: 


ws 
Www 


ea — pfd. 

IN 8 in teks seed eeee 
Sun Lite 2 Assce. eee’ @evce 
Third Can. Gen. Inv. ...ece 


esiiss 


Boa38 
an tu tt tons 
368338: Sz 


a 
er: 
RSS: 


tn 
bo to UT om CO CT 
_— = 


Kop Bevera Da-Ker-Ad 1 
i ee Se Savin 2 .. |Grafton & Co, A. .25 Sep. 15 Aug. 25/| Bralorne New Jason 


Orofino 45 Do, . 25 Dec.15 Nov. 25| Buffalo Ankerite New Norseman increased military preparations 
ae 43 Great ver Goal -.6'° 7! = 15 July 31 punsog Seer Minlosing Coal & O. | wil] be the minimum consequence 
rtona a 715 3 ee 
Orvalley : eee Tenet Co. a. cere Callinan Flin Flon Noranda of the Korean incident, added 
Ossian of N. A. ,,.. 1.50+3.00 July 15 June 30 | Candego Norlartic demand for defense purposes of | 
Palomar Guardian Realty ... .75 June 30 | Cariboo — Obasko | 
Pap Yell Gypsum, Lime A... 5 ‘ Aug. 1| Chesterville O’Brien 
Deen Be es SR POUR os sods Eh ce Jo) ae ‘ Nov. 1} Citralartic Orenada 


5 x 

. =e a 

Corporation and Foreign Securities Desjardins 10... Parterre Hamilton Cotton .. .25 ; Aug. 10 | Cochenour Willans Pamour Porc, Unlisted Mines Oils 

Public Utility Prev MUNICIPAL Destorada g Pascallis J. F, Hartz A ..e.+ 12) 6 July 20 | Coniaurum Paymaster ’ DEACON FINDLEY COYNE 
Hayes Steel ..,..... 1.00 f July 21 | Cons. Beattie Pioneer Gold (By the Broker-Dealer Assoc. of Ontario) 


Issues: Bat te Due Bid « Ask. Week City of Nelson, B.C.—3% debentures, due | Di : Paulore 
Bid | July 15, 1951-55, $50,000. Issued June 19, i é Pawnee K 
aAlg. Cen. H.B.R. % ‘5978 os 1908. Sold at $101.27 to McMahon & Burns E 2 Payne Y 
B.C. Electric .. ay oi Pelangio 
; ric . ty of Chilliwack, B.C.—3%4%% debe. angio 
Do. "69 tures, due Oct. 1, 1953-58 and Jan. 2, 1955- Pelletier L 
Calgary Pwr. . 60, $59, 800. Issued June 26, 1950. Sold at Pensive Y 
East Kootenay . 33 $101.917 to James Richardson & Son and Penwood 
tGatineau Pwr. D 31 Bank of Nova Scotia. Pershon 
Gt. Lakes Pwr. . 45 Catholic School Commission of Town of Petitclerc 
*Int. prune. 6 Terrebonne, Que, — 344%, 3% and Phelps 
— Prov. Pi »| debentures wee x Philmore Y 
ne 


4 Pinnacle 
L. St. Law. Pwr. 33 
agg eR: 
Pow 3 
Mtl. resins. B.5 
Nat. Lt. & Pwr. 
North, Que. Pr 
Power Corp. ... 
Quebec Power . 
St. Maurice Pr. 
a W. & Pr. 3 


Lambton Golf. .... 155,00] Western Assurance com. .. 75. ..., | Darkwater 
Lambton Loan & Inv. $0 p. ..-. | Western Grain com. J 09 | Deb ¥ 
Laprairie com. j 6.50! Do. pfd. y ‘ Delandore 8 
*** | Delhi Tem 15 
Delwood P 1 


Corporation Bonds Record of Financing |2=pv ¢:: 


(Supplied by Investments Dealers’ Sales by Municipalities, Provincial and 
Association of Canada) — Dominion Government. Offerings of 
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How, — etevese 50 ;29 June 30 | Cons. Duquesne Pore. Reef Approximate quotations, 3 p.m., July 10, LIMITED 
Do. 50 June 30 | Cons. Howey Powell Rouyn PP quots $, 3 p.m., July 10 


subject to confirmation and change. An 
_ Bay Co. 4 wt get st Gee tt pronto ote pint’ Dome | *8terisk (*) indicates an increase is price, MEMBERS INVESTMENT DEALERS’ ASSOCIATION OF CANADA 
udson Bay ee © a ug. . a dagger (+) a decrease in price. a 7 
Sa an ths "25 ; a oe Srckes Manton Bid Ask Government, Municipal and Corporation Bonds 
cy ; Jiine 30 | Delnite Queenston Abenakis Mat Con 
Imp. Tobacco 4% pf .2! ‘ 1 June 20 | Dome Quemont Advance Mate Yel 197 BAY ST. — TORONTO 1 — ELGIN 3401 
Int. Bronze Pwds. pf. .374 June 14 | Donalda Renabie Alexander McCuaig 
Int. Holdings | 7 .15 July 14 | Duvay Roche Long Lac Ama Kir McManus 
Int, Milling A... #1. June 30 | East Malartic Rupununi Angus . Metalore 
Inti, Nickel pf. ... 71. . 1. July 3| El-Pen-Rey San Antonio Anna’que Miles RL 
60 June 15 | Eureka Sand River Arctic Mindus 
June 15 | Federal Sannorm Argonaut Mink 
Sep. 15 | Francoeur Senator Rouyn Ava .: Mistassini 
Sold at $99.61 to Sep. 15 | Frobisher Sigma Border Wy Mohawk P 1) 
James R Son, A June 15 | God’s Lake Sherritt ‘Gordon eacon ; Murmac ‘8 
Town of Rentrew, Ont 344% % deben- 2 June 30 | Golden Manitou Silbak Premier Beau ee Nat New 
tures, due Jul 45, 1951-70 000. Issued es . Aug. 1 Headway R. Lake Silanco wn Beauty 2 peweer “ 
June 27 eed ‘ 1.75 Aug. 1 ollinger tadacona ’ 
& Co. Lt a old at at $101,015 tor macau July 15 | Inspiration Starratt Olsen Biroco il New Mal 
oat Beematenons of the Village Baie 


J. E GRASETT & CO. 
June 15 | Joliet Quebec Steeloy Blondor 2 Nickel L 
at-Peul Que,—3% debentures, due Ma 
1988, 


July 10 | Kirk, Hudson Bay Sturgeon River B McDade 4 N Offsets 4 133 Members I'he Toronto Stock Exchange 
1, 1951-70, $200,000, Issu June 30 | Kirkland Lake ylvanite 

Soild at $98.05 or. Saami bo Prets ; 7 a July 11 | Labrador Taku Sousenne . 3 NoAcme 95 

o ebec. Raja W. M, Lowney .... 2 June 16 | Ladulama Teck-Hughes Becht Ri a ao i“ 

of. Belleville, Ont.—3% debentures, Rambull Mailman Corp. pf. 1.25 July 14 | Lake Dufault Union Mining fp a ae 

due ae , 1951-70, $379,600. Issued June Rand Mal. Maple Leaf Gardens .25 ’ July 2 | Lake Lingman United Asbestos Ca: od o 31 Wenteed ; 

= 10, Soid at $99.876 to A. E. Ames & Randona Mari. Tel, & Tel... . June 20 | Lake Shore Upper Canada amiaren orfor 8 

Acadia-Aitiantie ae Rm gen Securities Corp. Ltd. 2 

Sugar .-...5., Drumheller School Division No. 31, Alta, 5 
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BRANCH 
3030 DUNDAS ST, W. (opposite High Park Ave.) JU. 1167 
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‘ e July 8 | Lamaque Vicour Captain 6 Novele P 
Meaithur Chem - 25 May 15 | Larder U Western Export Cassidy 23 Obalski O 
Do ; June 30 | Little Lang Lac Western Uranium | Cent Man : do *45 
Aug. 1] Macassa Wiltsey Coghlan | Cock 2 Oklend 
July 15 | Macdonald Wright Hargreaves | Columbier Olivet 
July 15 | Macho River Yellorex Con Chib Opemiska 28 
June 30 | MacL.-Cockshutt Con Cop Orofino 737 
15 Craibbe Ortona 4 
Montl. Tigrph. Co. ' ; Fae 15 ors Croydon Pascalis 11 
Montreal ‘Trust... 1.00 June 30 New Lows—1950 + | Cuyuni N Payne 
Mt. Royal Dairies pf. .32 June 30 | Allied New British Rete Pelangio 
Mt. Royal Rice »... . July 11 | Calgary & Edmon. Okalta De. a ‘ Phelps 
Natl. Biscuit Co. .. 7. June 6 | Calvan Petrol Oil & Gas Di pen : Presdor 
Nat. Hose. Mills A. . 3 Sep. 1] Davies Pet. Redwater Lease. ae tg Privateer 
Natt 1CarC 7 ; ? oo a Durham 
at Stee ‘ar orp. . une - 
New Brunswick Tel. . June 30 | Dividends pecares (con’d) | £3 bund 
coe earl Co: 4 ‘ July 38 Reliance Grain .. July 14 July 11 
Qo me oo hen F ¢ : Aug. 24 Renold -Cov, ere ait a3 oO Se . 16 
1.7 ‘ July 27 | Robinson Cotton... 1 , July 3 
15 . July 14 Rolland Pap. pid. . ‘Le 663 Gen. 1 
Ce 5 F July 14 St, Law. orp. ist pt. Bn July 10 
July 17 Do. 2nd p 183 
July 3 
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Ranney ss Do, pfd, 7 June 20 | Lake Wasa Ventures baer : aia 
Aluminum Co, . 3 —34%% aso gy te due June 30, 1951-60 
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Bathurst P. &P.3 00. Issued J 28, 1950. So Flick 
. oe .). per: L. Graham & Co, Ltd. id at 
Bowater ‘ oothills School Division No, 38, Alta.— 


3%% debentures 
corer 3 i 750, une 
ye Pulp 100.16 to J. L. Graham & Co. . 
& Paper ....:. 3 Red Deer School District Bes 104, Alta. ' Rhyolite R 2 
ieeewet ate = 4 sam debs debentures, due June 30, 1951-70, ne 2 
and t y - c 
Can. st Steamship A og | £02;/50. | Issued June 28, 1950.’ Sold at 7 
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MOSS, LAWSON & CO. 


Members The Toronto Stock Exchange 


un 


7 8 $101.41 to James Richardson & Sons. Rice Rouyn 1 
. sana Mountain School nian Ne. . 
Can. 4 '%% de 

Can. ot bb 0 Tgsizes, $45,000. ed June 28, 1950, said 
Can. O 
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®@ Mast people work hard to make money-——few put 
the same effort into making their savings work oard 
for them. Our long experience and accumulated 
knowledge of stocks and stock markets have helped 
a lot of folks to byild a better financial future for 
themselves. We can try to help you—if you osk us. 


219 BAY ST. © TORONTO! @¢ ELGIN 928! 


FRANK G. LAWSON @ WILLIAM J. KERR « DONALD M. M. ROSS @ R, B. G. CLARKE 
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at $98.89 to Burns Bros. & Denton Lid. 
Stettler School District No. 1475, Alta.— 
i 54% debentures, due June - 30, geei-74, 
i- 12,500, Issued June 28, 1950.. id at 
$0038 to Nesbitt, Thomson & Co, Lid, 
%, 342% a 3%% debentures, due 
1951-60-70-80, $285,000. Josued Gotham Y 25 
29, 1950. Sold at $101.654 to Midland | Governor 3 5 
% Anderson & Co, G Chiu os 25.00 « 
E 


CORPORAT 
qsBrttisn eee ae Forest fund bonds Ltd,— 
B ae July 1, 1966, $4, Oot cd Suly 
Offered 
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We recommend the purchase at the market of: — 


H. R. MACMILLAN EXPORT COMPANY LIMITED 


ceaen ' Class ‘A’ and Class “'B’’ Shares 
; Silver Miller ...... , 
moe ai ‘Lid. "pf. 5 July 15 Si Gol 


Ps 3 : . 1948 1949 

i Earnings "A" ....s.see0- 11.37 7.69 
Dividend .... pcietae .50 .50 
Earnings ‘'B”’ . bee aae 3.62 2.40 
OES EPO OTET 45 ~—«.60 


CANADIAN WESTERN LUMBER COMPANY 
LIMITED 


Harker 
ae d Hornfault 
Provincial Trans... . , g. Te _Hoodo 
Purity wjour ¥ of. Do. B 15+. ; Hu Pam 


; ; . 1 | Sheep Creek .02 e ndepend 
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- Mercury Mills . 
Mon. Knitting . 
. S. Steel Coal 
Penman’s ...... 
Price Bros. ..,.. 
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1948 1949 
“Bornings ..csccssceeccee 1.31 78 
Dividend ....+-+-0+<+++% .40 40 


‘FURTHER PARTICULARS ON REQUEST 


= and Burns Limited 


Government, Municipal and Corporation Securities 
-/ s 626 WEST PENDER STREET = 
VANCOUVER, B.C. 
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Ontario Stee] 
Products Co. 


LIMITED 


Manufacturers of 
Automobile 
and Truck 

Chassis Springs, 
Bumpers, Axles 


Ww 


Chrome, Nickel 
and Copper 
PLATING 


Chromarding 
(Hard Chrome Plating) 


ww 
PLASTICS 


Extruded and 
Moulded 


w 


Springs and Axles 
for Horse-drawn 
Vehicles 
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Marginal Mines Seen Likely: to Benefit |New Brunswick Proves Scene 
fear Any Extension of “Cost Aid” Plan 


By GORDON M. GRANT ¢ 


Indication by Ottawa that the | 


‘|Emergency Gold Mining Assist- 


| 
| 
| 


ance Act may be extended ns 
yond its scheduled Dec. 
expiry date has caused nid: 
erable speculation as to the form 
any extension of cost-aid may 
take, 


Best bet appears to be that 


|some curtailment of the present 


scope of assistance will 
but that high cost, 
mines will be singled 
continued attention. 

Industry circles in Toronto hope 
that an announcement may prove 
possible in about a month’s time. 
Ottawa has admitted the import- 
ance of making an annot 1ce- 
ment before the end of the year: 
in order that geld mining com- 
paniés can shape plans accord- 
ingly. 


occur 
marginal 
out for 


Under 
lation, 


existing EGMAA legis- 
any gold mine with costs 
of over $18 an ounce reaped the 
benefits of cost-aid in 194°. With | 
the $38.50 price for gold arising 
out of adjustment of Canadian 
| exchange last September, $3.50 
an ounce is being subtracted this 
| year from rate of assistance (50% 

of cost per ounce minus $18) on 
“assisted ounces.” In effect, this 
means that no mine with costs 
‘over $25 an ounce will rot | 


eS! 


cost-aid benefit in 1950. 


Cost Will Go Down 


The recently issued report on 
the Emergency Gold Mining 
| Assistance Act fgr the year end- 
ied March 31, 1950, shows that 
in calendar 1949, payments under 
the act totaled $12, 230,360 against 
$10,559,305 in 1948; gold produc- | 
it might be noted, mounted | 
3,159,934 to 3,673,971 02. | 


# 


| Despite anticipated further | 


LOCAL and NATIONWIDE 
MOVING, PACKING 
SHIPPING, STORING 


First-class service that 


costs you ne more. 


M. RAWLINSON LIMITED 


, 528); 


610 YONGE ST., TORONTO. § 


established 1885 


Whether you want the manager, 
the. stock room clerk or the kid 
who sorts the mail . , . cover all 
your departments in seconds! 
ELECTRO-VOX intercommunication 
systems eliminate confusion, con- 
serve energy, save time and 
money with just the flick of a 
convenient key. _ 


| tinued for 
_mines with costs in excess of $30 
an ounce, 
_ada’s 


growth in gold production this | 
year, the federal government’s | 
cost- ‘aid bill.should be very much | 
lighter for 1950 due to the $3.50 
an ounce reduction mentioned. | 
On the basis of EGMAA figures | 
for 1949, some of the biggest | 
recipients of cost-aid—including | 
Hollinger Consolidated ($822,- | 

Malartic Gold Fielc. ($456,- 
565); McIntyre Porcupine ($441,- 
451)—-will have their assistance | 
payments approximately. halved. 
Malartic Gold Tields payment | 


for the first quarter of 1950 was | 
- $66,351. 


Opinion leans to the view that | 
an extension of Ccost-aid beyond | 
1950 might see assistance con- 
‘he limited group of 


A summary of Can- 
gold’ industry’s position— 
on a cost basis—is provided by 


‘the EGMAA report as follows: 


% of 
output 
. 100 
80 
52 
23 


Costs 
$18 per 
$25 per 
$30 per 
$35 per 

' $40 per 


Over: 
ounce .. 
ounce 
ounce eeeeeeeeeeeee 
ounce . 
ounce 


seeeeeeeeree 


Cost per ounce 
$18 to $25 .... 


$35 to 38.50 
$38.50 to $50 and over ...... 39 


86- 


About 75% of the mines would 
thus secure some benefit through 
extension of cost-aid to mines 
with costs totaling over $30 an 
ounce. 

The scneral view is that with 
a continued price of $38.50 an 
ounce fo: gold, the federal gov- 
ernment could probably “protect” 
most marginal mines. at a cost 
of about eae millions oe annum. 


Silver-Miller 
Mill Heads Up 


Silver Miller Mines’ June pro- 
duction totaled 146,332 oz. silver 
(including high grade shipments), 
President John W. Tovell told 
shareholders at the annual. meet- 
ing. Milling operations yielded 
81,537 oz., with a- daily rate of 
about 57 tons and mill heads 
averaging -56 oz. per ton. 

Through the last ten days of 


Nation: wide ELECTRO-VOX has/ June, the hydro air plant was 


factory-trained installers 


and |} 


closed down for repairs, forcing 
suspension of underground work. 


service men, a policy of undivided | This, however, had no effect on 
: milling, as the company drew on 


responsibility. 


MAIL THE COUPON FOR FULL 
PARTICULARS 


| 
| Please send the facts on how ELECTRO- 
VOX can save ery. for our company. 

5 ; “-* 

NAME “es 5 anesbuchanmiies Bas See? 


comes 


Oe ene ene ecebeeees. 


ADDRESS | 


| 2222 Ontario St. Eést, MONTREAL | 


its 12,000 ton surface ore dump 
for about two-thirds of mill feed. 
This dump averages 50 oz. a ton 
or better, states Mr, Toveil and 
plans are to mill as much of :t 
as possible before the winter 
freeze-up. 
Since start of milling last 
October, a sharp improvement in 
recovery, from 93% to 97.7% has 
been noted, due largely to. re- 
covery of sulphides. 
Underground operations were 
expected to get under way again 
sometime this week. Three de- 
velopment headings are currently 
being driven. On the 500-ft. level, 


Gold Mine Costs and Cost-Aid 
‘1949 Record of Gold Industry 


American G'd Fields... 


Anglo nouyn Mines ... 
Aunor Gold Mines .... 
Barfiat Mines 
Belleterre Quebec 
Bidgood-Kirkland ,.... 
Bonetal Gold Mines ,.. 
Bradbury & Cooper ... 
Bralorne Mines 
Broulan Porcupine 
Buffalo Ankerite 
Burwash' Mining Co.... 
Campbell Red Lake.... 
Canadian Malartic .... 
Cariboo Gold Quartz... 
Central Patricia ..... a 
Chesterville Mines .... 
Cochenor Willans 
Coniaurum Mines 
Consolidated Beattie .. 
Cons. Central Cadillac. 
Cons. Duquesne 

Cons. M. & S. (Con)... 
iClear Creek Placers... 
Delnite Mines 
Dome Mines 
Donalda Mines 
East, Malartic Mines... 
Elder Mines 

Giant Yellowknife ..., 
Hallnor Mines 

Hard Rock Gold Mines 
Hasaga Gold Mines.... 
Hedley Mascot Mines.. 
Hollinger Cons. (Ross) 
Hollinger Cons. (Main) 
Hollinger Cons. (Y. D.) 


eeene 


| Hosco Gold Mines ,... 


Howe Sound 

Hoyle Mining Co. ..... 
Island Mountain ...... 
Jeep Gold Mine 
Kelowna Exploration.. 
Kenville Gold Mines.. 
Kerr-Addison 

Kirkland Lake 

| Lake Shore Mines..... 
Lamaque 

Leitch Gald Mines .... 
Little Long Lac ..... zi 
Louvicourt Goldfield . 
Macassa Mines 
MacLeod-Cockshutt ... 
Madsen Red Lake 
Magnet Consolidated... 

| Malartic Goldfields .. 
| Matachewan Cons. 
Moccasin Mines 
McIntyre Porcupine ... 
McKenzie Red Lake.. 
Negus Mines 

New Dickenson 

New Jason Mines 

New Marlon G. Mines. 
New Rouyn Merger.... 
Noreross, D. H. & A. G. 
O'Brien Gold Mines.. 
Ogama-Rockland 
Pamour Porcupine .... 
Paymaster Cons. ...... 
Perron Gold Mines.... 
Pickle Crow G. Mines. 
Pioneer Gold Mines 
Polaris-Taku 
Poreupine Reef ... 
Powell Rouyn .....sece 
Preston East Dome.... 
Quesabe Mines 
Renabie Mines 
Reno Gold Mines 
Rycon Mines 

San Antonio G. Mines. 
Senator-Rouyn 

Sigma Mines 

Siscoe Gold Mines..... 
Stadacona Mines .. 
Starratt-Olsen eeeeeeee 
Sullivan Cons. ... 
Summit Mines 
Sylvanite Gold Mines.. 
Teck-Hughes 

Teburn Gold Mines... 
Upper Canada Mines.. 
Yukon Consol. 


e+eeeee 


Production Cost Assistance Assisted 


Ounces 
1,719 
10,773 
63,315 
12,501 
39,738 
5,204 
5,775 
_ 436 
82,336 
12,682 
32,645 
393 
23,403 
39,608 
20,944 
37,712 
27,859 
23,297 
33,778 
51,511 
11,196 
5,935 
46,698 
3,302 
38,847 


» 151,520 


12,863 
53,138 
15,576 
59,766 
47,465 
15,314 
19,290 

5,164 
20,159 

275,326 

27,439 

4,221 
37,672 
95 
9,301 
4,216 
43,034 
254 

286,574 
43,329 

158,943 

103,368 
27,735 
24,764 

7,492 
47,264 
43,134 
61,111 

6,742 
91,031 
21,568 

3,349 

- sana 


23,485 _ 


19,046 
8,064 

* 6,299 
4,100 
133 

68 
26,604 
15,889 
56,857 
36,305 
19,795 
35,838 
23,004 
33,803 
15,835 
13,914 
56,076 
3,939 
32,725 
253 
12,919 
48,978 
23,673 
70,823 
4,893 
24,577 


22,381 


43,447 

2,380 
47,841 
36,673 
14,435 
36,935 
58,545 


Rate of 


per oz. per oz.* 


$49.20 $15.60 
50.00+ 16.00 
25.93 3.965 
41.70 11.85 
29.74 5.87 
42.44 12.219 
44.75 13.375 
30.07 6.035 
25.34 . 3.668 
28.73 5.365 
33.69 7.847 
50.00 -{- 16.00 
37.86 9.93 
33.70 © 7.849 
42.61 12.307 
31.44 6.720 
42.01 12.005 
28.29 5.144 
32.29 7.146 
50.00+- 16.00 
- 50.00+- 16.00 
50.00 -- 16.00 
40.46 11.23 
39.89 10.945 
27.37 4.686 
28.29 5.144 
50.00 -{- 16.00 
45.82 13.912 
38.05 10.024 
42.71 12.355 
20.79 1,394 
44.44 13.22 
39.71 10.857 
29.50 5.75 
33.76 7.882 
31.71 6.854 
27.82 4.91 
50.00-+- 16.00 
45.61 13,805 
50.00 16.00 
31.49 6.743 
48.65 15.325 
29.97 5.987 
50.00-}- 16.00 
19.38 0.69 
31.24 * 6.62 
23.78 2.888 
24.66 3.33 
24.96 3.48 
43.02 12.509 
50.00-+- 16.00 
28.24 5.122 
38.75 10.376 
24.28 3.139 
50.00+4- 16.00 
31.80 6.90 
32.55 7.277 
50.00-- 16.00 
28.75 5.377 
31.98 6.99 
40.48 11.24 
50.00+ 16.00 
50.00-+- 16.00 
50.00-+- 16.00 
50.00-+- 16.00 
50.00-+- 16.00 
34.58 8.292 
44.45 13.228 
34.47 8.234 
39.67 10.835 
35.98 8.99 
28.58 5.289 
33.95 7.975 
48.27 15.134 
40.29 11.145 
44.32 13.162 
32.16 7.081 
50.00-- 16.00 
35.92 8.96 
50.00-+- 16.00 
27.76 4.88 
28.90 ° 5.45 
44.04 13.02 
28.54 5.271 
28.14 5.07 
33.38 7.689 
50.00-+ 16.00 
30.19 6.095 
50.00-+- 16.00 
30.90 6.452 
31.45 6.725 15,974 
39.39 10.697 5,308 
33.25 7.625 15,702 
28.94 5.47 30,926 


Ounces 
1,719 
10,773 
24,398 
4,167 
13,246 
1,735 
2,887 
436 
47,726 
4,227 
10,882 
103 
23,403 
15,382 
8,061 
16,829 
9,286 
10,179 
15,714 
37,875 
3.732 
5,935 
30,528 
1,587 
22,595 
50,507 
11,217 
25,417 
7,713 
37,087 
15,821 
5,105 
14,032 
1.721 
12,475 
105,661 
11,766 
3,831 
37,672 
32 
3,218 
1,916 
20,249 
85 
195,696 
15,463 
70,536 
76,304 
11,673 
11,435 
2,497 
22,678 
15,202 
38,870 
2,247 
66,164 
7,189 
1,500 
82,092 
11,244 
11,255 
8,064 
2,100 
1,367 
133 
68 
11,335 
11,082 
35,447 
14,599 
6,598 
15,634 
16,228 
20,463 
. 8,933 
5,490 
22,021 
3,939 
16,780 
253 
5,246 
18,918 
12,895 
35,189 
1,631 
9,496 
18,365 - 
25,810 
1,350 
18,298 


Aid 
$26,816 
172,369 

96,741 
49,379 
77,753 
21,195 
38,611 

2,629 

175,083 
22,679 
85,388 

1,648 

232,388 

120,732 
99,209 

113,095 

111,483 
52,356 

112,300 

606,024 
47,769 
94,964 

342,828 
17,365 

105,887 

259,811 

179,473 

353,608 
77,318 

458,207 
22,052 
67,483 

152,364 

9,897 

98,330 

724,197 
57,771 
61,298 

416,048 
505 
21,696 
29,358 

121,237 

1,354 

135,030 

102,365 

203,707 

254,092 
40,624 

143,044 
39,560 

116,156 

157,745 

122,038 
35,955 

456,565 
52,318 
24,873 

441,451 
78,598 

126,502 

129,017 
33,593 
21,866 

2,122 

1,086 

93,991 

146,592 

291,887 

158,184 
59,320 
82,694 

129,415 

309,690 
99,558 
72,265 

155,932 
63,028 

150,345 

4,045 

25,602 

103,101 

167,889 

185,482 

8,270 

73,015 

293,846 

157,309 
21,602 

118,070 

107,425 
56,775 

119,732 

169,116 


*50% of cost per ounce less $18, with limit of $16. 


About 25% 


of all gold mining 


Cost Assistance 


per oz. 


$15.60 
16.00 
1.53 
3.95 
1.96 
4.07 
6.69 
6.03 
2.12 
1.79 
2.61 
4.20 
9.93 
3.05 
4.74 
3.00 
4.00 
2.25 
3.32 
11.76 
5.33 
16.00 | 
7.34 | 
5.26 | 
2.72 | 
1.71 | 
13.95 | 
6.65 | 
4.96 | 
7.66 | 
0.46 | 
441 
7.89 
1.92 
4.87 
2.63 
2.10 
14.52 | 
13.80 | 
5.36 
2.33 | 
6.96 | 
2.82 | 
5.35 | 
0.47 | 
2.36 | 
1.28 | 
2.46 | 
1.46 | 
5.78 | 
5.33 | 
2. 45 | 
3.66 | 
2.00 | 
5.33 | 
5.01 | 
2.42 | 
7.43 | 





2.17 | 
3.34 
6.64 | 
16.00 | 
5.33 | 
5.33 | 
16.00 | 
16.00 
3.53 | 
9.22 | 
5.13 | 
4.35 
3.00 
2.31 | 
5.63 | 
9.16 
6.29 | 
5.19 | 
2.78 | 
16.00 | 
4.59 | 
16.00 | 
1.98 | 
2.10 
7.09 | 
2.62 | 
1.69 
2.97 
13.13 
3.62 
9.08 
2.46 
2.93 
3.93 
3.24 
2.89 


INDORE GOLD MINES’ President 


| zons at 50-ft. 


employees work in mines where 
costs are over $35 an ounce and 
this will no doubt be one of the 
factors taken into consideration 


by government authorities in any 


further program developed. 


Paul Gliddon reports that work on 
the company’s Hottah Lake proper- 
ties has uncovered “radioactive 
material showing a high percentage 
of pitchblende” at eight locations 
along a 600 ft. zone. High scintillo- 
meter readings were obtained along 


Benefits of all Canadian gold 


mines under EGMAA—and their | about 25 ft. wide. A program of dia- 
1949 costs per ounce—are out- |mond drilling is already under way 
lined in an accompanying table. ' at the new site. 


YY y YY YY 


WS RA MQQ QAO »wnoqoqv 
QQ oO SS 


SS 


\ 


RQ QQ GG ) I) 


@ service 


for 


MANAGEMENT 


LESCO, a general over-all 
service, is designed to ensure 
sound planning and efficient 
control of business opera- 
tions. It offers management 
the service of fully qualified 
consultants, trained to help 


you cut costs and increase 
profits. 


business Surveys for- 


the 506 drift is heading south’ 


toward a fault which is expected 
to yield good ore, while the 502 
drift is heading east in.search of 
an extension of the Cobalt Lod= 
silver vein. On the 285-ft. level, a 
drift is heading almost north to 
probe for a fauited zone where 
the Badger.vein was found. 
Although no sh sinking is 
planned for the present, it is 


| stated, a winze may be put down 


150. ‘ft. in the .No. 1 shaft area 
explore ‘the vein found on the 
aft horizon at greater depth. . 
—_—_——— 


¢ Manufacturers. 
© Merchants 

¢ Service Industries 
¢ Investors 

© Purchasers 

¢ Creditors 

¢ Banks 

¢ Underwriters 


A 


COMPREHENSIVE 


SERVICE 


Literature on réquest. 


s 


| MANAGEMENT CONSULTANTS 


Of Base Metal Discoveries 


From Our Own Correspondent 

FREDERICTON—wWhat is be- 
lieved to be important mineral 
discoveries im Gloucester County, 
N.B, are reported by Hon, R. J. 
Gill, provincial minister of lands 
and mines. 

Mr, Gill said here today that 
lead, zinc, copper, silver and 
some traces of gold have been 
found in a 32-square mile area 
in the Millstream section of the 
county some 20 miles northeast 
of Bathurst. 


Plan For Mill 
At Cobalt Lode 


Negotiations For Pur- 
chasé Now Proceeding 
— See $85,000 Cost 


Negotiations for purchase of a 
mill are now actively under way 
at Cobalt Lode Silver Mines, 
Manager A, D. Hellens told share- 
| holders at the annual meeting. 
Estimates are that $85,000. would 
be needed to acquire and equin 
| the structures for a 50-ton daily 
| milling rate, with provision for 
doubling this capacity. Ample 
funds are reportedy on hand for 
this program, with net current 
assets totaling about $150,000. 

The new plans apparently stem 
from the favorable development 
results the company has secured 
on its property adjoining Silver- 
Miller to the south. So far, two 
ore shoots have been opened, both 
on the 400-ft. (bottom) level. 

In the north shoot, work on the 
400-ft. level has developed a con- 
tinuous ore length of 200 ft.; 140 
ft. of this was “high in cobalt 
with good silver values? and 60 


| ft. was “good silver ore with high 


| cobalt values.” Diamond drilling 
has proved. downward extension 
for at least 70 ft. below the level, 
| while raising is still in good ore 
60 ft. above the level. Ore from 
the raise ran over 4,000 oz. silver 
per ton. Stopes are being pre- 
pared on this shoot and plans are 
to develop two more levels from 


| a winze to be sunk another 150 ft. 
| Crosscutting is under way on the 
| 200-ft. level. 


In the south shoot, 40 ft. of 
“high grade ore” and 100 ft. of 
“cobalt ore,” 2 to 4 in. wide, have 
been opened. Seventy ft. above, 


| on the 321-ft. level, 135 ft. of ore 
| averaging 40 oz. per ton across 


6.0 ft. has been uncovered. Raising 
from the 400-ft. and 321-ft. hori- 
intervals is now in 
progress to block out ore. 
Shifting to the operating pic- 
ture, further good news is avail 


| able. From start of operations to 


May 31 (17 months), development 
ore yielded $217,000 in silver. 
After all charges, a net profit of 
| $47,000 was shown. In one section, 
it is stated, three days’ mirinz 
produced silver marketed for 
$51,000. 


° 


Mr. Gill pointed out that this 
is the first time in the history 
of N. B. that these ‘minerals have 
been located in what appears to 
be fairly large quantities. The 
exploratory operation is one of 
the biggest of its kind ever car- 
ried out in the province, 


“While it is too early to tell 
what eventually may develop, 
indications are that something 
worth while may be forthcoming. 
The basis for all this is the resuli 
of certain assays of drill cores 
and grab samples which I have 
seen personally,” the minister 
declared, 3 

Considerable mining equip- 
ment is already on location. The 
mines department is assisting in 
the prospecting operations and a 
group of N. B. business men is 
financing the project. 
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A. E. OSLER & Co. 


STOCK BROKERS ond I and FINANCIAL AGENTS 

‘ MEMBERS THE TORONTO STOCK EXCHANGE 
OSLER BUILDING, 11 Jordan St. (cor. Melinda) 

ADelaide 2431 


TORONTSC 
Cable Address RELSO , 


CUSTOMS, EXCISE & TRADE 


CONSULTANT 


GORDON E. HOOPER 


Formerly of the Department of National Revenue 


. 295 METCALFE ST., OTTAWA, ONT. 


heen prevented 
by this... 


Albi-“R” gives positive protection that can mean the sav- 
ing of property —of products—and of life. This Canadian 
made product literally stops fire in its tracks. It prevents 
the spread of flame beyond the point of origin. ‘That's been 
conclusively proved in exacting tests and in actual use. 


Albi-’R” is a Fire Retardant Coating that is listed by Underwriters’ Labora- 
tories. It’s easily applied — like paint, by spray or brush — and involves 
no structural changes to existing buildings. 

Everyone interested in fire protection will be interested in Albi-’’R’”’. 
Full information gladly supplied. Write P.O. Box 6063, Montreal, or 


P.O. Box 2876, Winnipeg. 
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BUILDING PRODUCTS Limi Pept: 


Dealers everywhere in Canada 


é 


- = = and other Copper Alloys for 


hundreds of different uses! 


Since 1922, Amaconda has been 

headquarters in Canada for Copper 
and Copper Alloys for the small busi- 
ness man as well as Canada’s biggest 
industries. We are proud of this dis- 
tinction. In continuing to give custom- 
ers quality products as well as the 
best service and research, Anaconda 
is maintaining an important place 
in Canada’s national development 
. .. helping industry to improve the 
Canadian standard of living. 


Anaconda American Brass Limited 
produces Anaconda Copper and 
Copper Alloys in practically all com- 
mercial forms, including: sheet, wire, 


' 


rods, tubes and special shapes. 


Whether your requirements are large 
or small, our sales and production 
experts as well as Anaconda distri- 
butors will be glad to serve you. 
Anaconda American Brass Limited, 
Main Office and Plant: New Toronto, 
Ontario; Montreal Office: 939 
Dominion Square Building. 





WHY NOT ASK? 


Successful participation in a 
progressive mining opera- 
tion depends basically upon 
knowledge of the property. 
and its program 


When in doubt, why not get 
the facts? Accurate infor- 
mation ensures the intelli- 
gent employment of 


RISK CAPITAL 


» 


. € 
The diversified operations of 
Brewis & White offer out- 
standing possibilities .for 
worthwhile capital appreci- 
ation «+. - 


Your inquiries to support 
your own appraisal will be 
welcomed and immediately 
attended to : 


Drop us a line or 
call anytime 


BREWS & WHITE 


LIMITED © 


40 Adelaide St. West 
Toronto 1, Ont. 


Telephone Elgin 7225 


Cee ee Se a 
NICKLE AAAP SERVICE 
a ee 

CANADIAN 

OILFIELD MAPS 


CALGARY EANADA 


FORK TRUCKS 
TOWING TRACTORS 
PALLETS — TRAILERS 


COMPLETA Sry ce 
J. H. RYDER MACHINER 


COMPANY (TD: 
Montreal * Toronto * Windsor * Winnipeg 


‘As Base Metal Supplies Proving Short 


A critical situation in nickel 
supply which has caused custom- 
ers ta be placed on a quota basis 
appears likely to last for some 
time. It is quite possible that 
copper may soon follow nickel 
“on quotas” in the United States 
but because Canada is a large 
producer of the red metal, quotas 
appear unlikely here unless war 
activity develops on a wider 
scale, 


Confirmation is forthcoming 
from the management of Inter- 
national Nickel Co, of an im- 
mense increase in the demand for 
nickel] which productive facili- 
ties are unable to meet, The 
present nickel picture is well 
described by Inco in the follow- 
ing terms: 


“The demands on us for nickel 
have become extremely heavy 
and exceed our productive capa- 
city. In the United States and 
Canadian market, the demand 
we have supplied during the 
last three months has been more 
than double the rate of our 


Kast Malartic 
Output Climbs 


Second Quarter Results 
Up Sharply From Year 
Ago 


largest prewar year 1939 and 
25% over the rate of our larg- 
est postwar year 1948. Under 
present conditions, it does not 
seem likely that there will be 
an early recession in the de- 
mand for nickel and it is there- 
fore necessary to proceed at 
once with the rationing of the 
supply we have available, Our 
production is being forced to 
the maximum.” 
Falconbridge Demand Up 

A sharp intensification in de- 
mand for nickel has been noted 
by Falconbridge Nickel Mines, 
officials state, and every effort 
is being made to turn out just 
as much nickel as possible, Pro- 
duction of refined metal has been 
given a priority over completion 
of expansion at the nickel re- 
finery in Norway. Every effort 
is being made, however, to 
finish expansion as well, Be- 
cause of scarcity of skilled labor 
in Norway, completion of the re- 
finery expansion program is 
still a considerable time in the 
future, officials point out. 

With the recent 20% increase 
in the price of nickel, the nickel 
producing industry appears like- 
ly to enjoy a much more satis- 
factory level of profits. Copper 
is helping. International Nickel 
is Canada’s largest producer of 
copper and expanding production 
of nickel will likely see a greater 
output of this metal as well, 

Accelerate Stockpiling 
The Korean situation has caus- 


A substantial boost in produc- ed a speeding up in stockpiling 


tion, 
quarter and from a year ago, is 
shown -in East Malartic Mines’ 
report for the three months end- 
ed June 30, 1950. 


Bullion produced totaled $669,- 
443, against $632,077 “in the first 
three months of the year and 
$468,014 in the second quarter of 
1949. Tonnage milled rose to 
107,013 (96,843 and 83,153). Add- 
ing estimated cost-aid, combined 
revenue climbed to $783,026 
($709,621 and $547,744). 


For the first six months of the 
year, revenue has registered a 
49.4% jump over the same period 
in 1949—from $999,187 to $1,- 
492,648. 


Liquid position has shown sharp | 


improvement. The bank loan, 
which amounted to $280,000 at 
Dec. 31, 1949, has been completely 
repaid and, despite this, stores, 
cash, bullion in transit and cost- 
aid accrued totaled approximate- 
ly $750,000 at June 30, 

Surface exploration was stress- 

ed in the last three months, it 
is stated. One drill was used: to 
explore the north zone, while the 
other was busy on a gold-bearing 
structure sorme.300 ft, north of 
the present underground work- 
ings. 
« Shaft sinking is davnatitte 
under way at the No. 4 shaft to 
establish two more levels, the 
16th and 17th. 


a ee eee 
Custom Forming of 


STEEL PLATES 
SHAPES 
PIPES & TUBES 


Manufacturers of MACK Back-Wash Industrial Water Strainers 


Magee & Sons, Lid. 


EDWARD B. MAGEE, General Manager * 
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PORT COLBORNE, ONTARIO 


EXECUTORS AND TRUSTEES FOR HALF A CENTURY 


Taliag “ff 


MAY 


MEAN TROUBLE 


When you delay taking the 
steps you should to protect 
your family, you leave to chance their future security 


and happiness. 


Making a Will is an important step which you 
_can take now. Your Will should be carefully planned 
if your family is to receive the utmost benefit from 


your Estate. . 


“ 


We shall be glad to help you arrange the 
) details and to act-as your Executor and Trustee. 


/ 


Ask for a copy of our. booklet 
“Practical 


Hints on ne 
Your will 3 


‘ROYAL. 


orrices Across: CANADA FROM coast. To: coast 


THE 


TRUST 


# d 


2. ly 
-Jagainst 249,177, 


both from the previous Ie of copper which will make sup- 


ply of this metal shorter than 
ever. A U. S. Munitions Board 
official. tells the Ways and Means 
Committee of Congress that the 
Board had decided to accelerate 
its program of procuring copper 
for government stockpile to “the 
greatest possible extent.” 

Testifying at hearings on the 
2-cent U. S. copper import tax, 
Dr. Robert B. McCormick, chief 
of the Board’s Nonferrous Metals 
Branch, declared that the deci- 
sion “creates a situation which 


Wilrich Sells 
5% Debentures 


Excelsior Interests announces 
the making of Wilrich Petroleums 
public offering of $2,000,000 5%, 
convertible, sinking fund deben- 
tures, due June 15, 1960. Harrison 
& Co. is offering the securities 
at $1,000 and accrued interest for 
each $1,000 debenture and 300 
shares of $1 par common shares. 

Under agreement of May 22, 
Yorkmont Securities, an associate 
of Harrison & Co. purchased $1,- 
350,000 of debentures and $1,080,- 
000 for $1,147,500 plus accrued 
interest. 

The debentures are first charge 
on the company and are con- 
vertible into common stock at $2 
a share to June 15, 1952, $3 a 
share thereafter to June 15, 1954 
and $4 a share thereafter to June 
15, 1956. As‘a sinking fund, the 
company must pay up to $15,000 
a month from all income less 
operating costs and general office 
expensés, 

The newly-formed Wilrich has 
acquired varying interests in 41 
preducing wells in the Leduc, 
Whitemud, Excelsior and Black- 
foot areas. At Redwater, a 10% 
stake is held in 15 drill sites in 
Section 3 58-23w4th; this section 
is in the northwesterly area of 
the field and has so far yielded 
one well to a Pacific group. In 
the Pouce Coupe district, the 
company has a 20% interest in 
34 sections; drilling of a test well 
here is scheduled to get under 
way shortly. A 25% interest is 
held in a 90,000-acre reservation 
in the Lone Mountain area. of 
British Columbia. ; 

Reserves of oil (including 
wells not yet drilled on “proven” 
lands) are reported at 11,219,000 
bbl, Qf these, 10,548,750 bbl, are 
heavy crude from the Blackfoot 
sector of the Lloydminster field. 

In addition to its acreage ac- 
quisitions, the company holds 
$1 million 5% debentures and 
500,000 common shares of Excel- 
sior Refineries Ltd., which owns 
and operates a 1,200 bbl. daily 
capacity refinery and 26 oil wells 
in tthe Blackfoot region, 

Total annual net revenue from 
the company’s present interests 
is reported to be over $187,000, 
including $50,000 interest on its 
Excelsior bonds (the estimated 
production revenue, except at 
Blackfoot, is based on government 
allowables, which are consider- 
ably above present market 
quotas). “Immediate potential 
production from drilling on the 
proven acreage total over $295,- 
000 additional revenue,” it is 
stated, a 


Siscoe Boosts 


Silver Recovery 


Silver recovery of Siscoe Metals 
in June moved up slightly to 
80,280 oz. from 80,065 in May, 
despite closing of the mill for a 
week for repairs and changes. 
Reason was higher recovery 


(55.14 oz. per ton against 39.13. 
‘}oz. in wey. \which more than 
substantial 


offset in 


_ For the first six months of 1950, 


of 1949. ee 


‘total of 418,597 oz. is sho’ 
amounted’ to 12,448 (10,402) at 
average recovery rgse to 33.63 oz. 
per ton (23.95). 
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virtually alindteten the possibil- 
ity of any surplus copper be- 
coming available for the re- 
building of industry stocks for 
some time to come,” 
Stocks Low Now yer 

_ Copper stocks of UV. S. industry 
Nave already reached an almost 
record peacetime low, consumers 
have been unable to secure the 
copper they need, and ‘it is dif- 
ficult to see how the U. S. can 
avoid a regular copper quota 
system if stockpiling activities 
are to be intensified along the 
lines mentioned, 

The 2-cent tariff on copper be- 
came effective on July 1 and 
some harassed consumers have 
been paying the duty on top of 
the present price even though it 
begins to appear likely that the 
duty will be shelved. Other 
customers have been buying 
copper and leaving it in bonded 
warehouses in the U, S. awaiting 
a lifting of the tariff. 

Zinc Strong Too 

Zine is stated to be extremely 
strong at present prices and while 
buying is* going on at quite a 
level, the zinc situation is prob- 
ably not nearly as tight as that 
in lead. But any large-scale 
placing of war orders could 
change the zinc picture overnight. 

Lead—ordinarilv considered an 
important war material—has so 
far not come in for much atten- 
tion since the Communists. in- 
vaded South Korea. Only a slight 
pickup in demand is reported. 
This is probably due to the fact 
that stoekpile requirements are 
in pretty good shape. But events 
in Asia in coming weeks could 
quickly change the picture for 
this metal, it is admitted, 

Even before the Korean situa- 
tion, nicke] and copper supplies 
had been quite inadequate to 
meet demand. Any U. S. decision 
to step up production of muni- 
tions and other war equipment 
would result in a great spreading 
out in demand for these mefals, 
lead, zinc and probably alumi- 
num and magnesium. 


{Lake Osu In Ore 


North and South 


Drifting east and west on the 
300-ft. level north zone at Lake 
Osu Mines has opened 36 ft. of 
ore to date, The Financial Post is 
informed. Assays available for 18 
ft. of this length ran 0.64 oz. per 
ton ($24.64) across 5.5 ft. 

In the south zone on the same 
level, 55.5 ft. has been drifted on, 
with assays for 31 ft. giving 1.24 
oz. ($47.74) per ton over 4.7 ft. 
Ore in the east heading, now 41 
ft. from the station, had weaken- 
ed but this was believed to be due 
to a fault as the ore has been 
picked up again in the south wall, 


FLOREGOLD RED LAKE MINES 
started drilling its McDougall Mills 
property (18 miles northeast of 
Newlund) on July 10 and first hole 
results are expected by July 17. 
First carload of bulk sample from 


: : 9 '|Alberta Gas May 
Inco Output Being Forced to Maximum Ga to Winnipens 


Texas Competition 


With Pacific Northwest Pipeline 
Corp. of Houston, Texas, applying 
to the U. S. Federal Power Com- 
mission in Washington, D.C., for 
permission to build a $200 mil- 
lion gas pipeline to serve the UV. S. 
Pacific northwest with delivery of 
gas planned by fall of 1952, spon- 
sors of proposals for export of 
Alberta gas to the Pacific coast 
fear that their opportunity may 
be slipping away. It is planned to 
pipe gas to Vancouver and other 
B. C. points, but the U. S. market 
is regarded as essential for any 
proposal to pipe gas to the west 
coast, 


While export of gas west has 
been clouded by the new develop- 
ment, the proposal of Western 
Pipe Lines to pipe gas to Winn:- 
peg and from Winnipeg to Minne- 
sota, may now look somewhat 
brighter. Proposals for export of 
gas to the west coast by Westcoast 
Transmission Lines and Alberta 
Natural Gas Co. have so far re- 
ceived perhaps the greatest pub- 
licity through recent hearings be- 
fore the Petroleum & Natural Gas 
Conservation Board. Hearings on 
the Winnipeg-Minnesota proposal 
are expected later this year. 


One effect of. the Texas proposal 
may be to speed up the long- 
drawn-out hearings on the ade- 
quacy of Alberta gas reserves for 
export and on individual export 
proposals, 


Generation 


in one Package 


e « « Rugged—fully automatic——-easy te install— 
low on operating cost —— 80% efficiency — re- 
quires no chimney — convenient to move about, 


SURF INLET GOLD MINES now Installed by one responsible party, not many. The 


has a surface crew on its McVicar 
group, Squamish area, B.C., “to 
more clearly define the ore veins 
on the surface” prior to a deep 
drilling campaign scheduled to start 
within 30 days. 


VOLCANO LIMITED 


The man of average means can easily leave 
his family a guaranteed monthly income until 
the children are grown, and then a cash sum, 
or monthly income for his widow, through a 
Family Income Policy with... 


the No. 1 vein, with “some visible |. 


gold showing,” was scheduled to be 
shipped to Cobalt this week. 


changing beauty of woe surround- 
ings. What’s the use of having a garden 
if you can’t take time to sit down and 
enjoy it? These are the days when the 


- home owner should be able 


world... sounds like Utopia! 
Garden Seats 


My own siestas take placein a secluded | 
well hidden 


corner of the en, we 


the surrounding neighbourhood. One # 
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t isn’t 
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bench I made last 
in the world, but yeas ie ae 
too hard to 


the sabe, Mi awlee ned vis the 
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Sevan teeny a . 
SHOWN 19 CROSS SECTION OF SIMPLEST TYPE — THREE LAYERS OF 
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more favourable 


th ther piece of garden furniture 
an any 0 
Thavemada. 


Garden Pools 


If you are like me, you 
bath and a small pool. 


to recline = 


from & _ POOLS 

[MADE OF CONCRETE - MIXED oor 
3 OF SAND TO 1 OF CONCRETE 

“ANO AT LEAST 6" THICK. 

INSIOS DEPTH SHOULD PERMIT 


©" OF WATER OVER THE CROWN, Se ee 
reap es 


OF THE LILIES., [ 


vo 2 CONCRETE ON UNIFORM BOULOERS EMBEDDED. IN SOIL. 


GARDEN SEATS 
I" PING, DRESSED ALL S1DeS) 
BACK REST AND SLATS 
OF VARIOUS WIDTHS. 
SCREW NAILS BEST FOR 
JOINING PIECES. 
SHELLAC ALL KNOTS AND 
GIVE SEAT TWO COATS . 
. OF OUTDOOR PAINT. 
CHAIR WIDTH APPROX, 208). 
. BENCH. ABOuT_42 Hf 


"Lfer'meore taformetion ons these end Uther alae: ten sentea fox olbe 
- | Booklet “Around the Home’, to: MOLSON’S (Ontario) LIMITED, 
es Weenies edmadanmtes ted actedats. ie ; 
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AMESTEAM GENERATOR 


Volcano Amesteem Generator fs thoroughly 
opproved by C.S.A, and Provincial Authorities, 
SIZES — 10 H.P. to 500 H.P, PRESSURES — 15 Ibs, 


to 200 Ibs, FUEL —- Heavy or Light Oil, 
VL, 50-12 


743 Mountain St., Montreal, Que. UN. 1591 


STOOL FOR VERANDAH 
USING TOP OF NAIL 
KEG OR OAK CASK, _ 
RETAINING FIRST HOOP 
IN POSITION . 

LEGS FROM OLD TABLES 
HEIGHT 12" 

Top COVERES WITH ; 
LEATHER (OR IMITATION 
LEATHER). 


COMBINATION Biro 

HOUSE AND BIRD BATH 
FOLLOWING THE OLD 
WISHING WELL IDGA,; 


OLD STUMP MADE LEVEL= 
m ON ITA BASIN FOR, BIRD 
BATH, OWARF PLANTS 





Canadian Canners 
Limited Appoints 
New 2nd Vice-President 


WILLIAM INNES DRYNAN 


At the Directors’ Meeting following the 
annual meeting of the shareholders, Mr. 
William Innes Drynan was elected 2nd 
Vice-President of Canadian Canners Lim- 
ited. 

Mr. Drynan began his long association 
with the Companyin 1923 at St. Catha- 
rines, Ontario, and since has served in 
various Branches and Departments of the 
Company's widespread Crganization. 


He is the third generation of a family 
that pioneered the Canning Industry in 
Canada. . ‘ 


In 1939, Mr. Drynan was appointed 
Production Manager and General Purchas- 
ing Agent at Head Office, Hamilton, 
Ontario, in 1943 was elected to the 
Board of ‘Directors, and in 1947 became 
Assistant General Manager. 


Mr. Drynan is also a Director of 
Canadian Canners (Western) Limited, 
Wagstaffe Limited, Canners’ Machinery 
Limited, Pembroke Shook Mills and 
Canners’ Seeds Limited, Walmer Trans- 
port Company. Limited. * 


G :colqmbion” 


Ship by this regular, rapid 
freight service direct from 
St. Lawrence and Maritime 
ports to these rich markets. 
Grancolombiana, who re- 
present these countries, en- 
sure you ccreful, efficient 
handling of your merchan- 
dise at Canadian and at 
South American ports. Spe- 
cial ‘trade enquiries wel- 
comed. 


For Freight Reservations apply to 


THE 
ROBERT REFORD 


CO. LIMITED 
221'St. Sacrament St., Montreal 
| BE. 3404 


‘ 


217 Bay St., Toronto. 
| WA. 2091 
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Chances of 1950 Electionin U.K. Off Now 


LONDON—No one can deny 
that the British have strong 
nerves. Once more they find 
themselves in a world crisis, 
while already they have a con- 
tinuing war on their hands in a 
colonial territory of their owa, 
and now they are sending ships 
to help in Korea. And grim as it 
sounds they are drawing up plans 
for evacuating women and chil- 
dren from London if World War 
III comes. 

Having done all that they turn 
to sport and holidays. It may be 
foolishness but it is not without 
magnificence, But even holidays 
are influenced by the war scare. 
Austria has become a favorite 
playground for the British, and 
the Salzburg Festival was looking 
forward to its best season since 
pre-war days, but I hear that 
there are ‘many cancellations 
from London. 

td s & 

There is no use tempting provi- 
dence, and the Russians in Austria 
are not noted for their delicacy. 
The eminent Mr. Edward Sutro 
who is known widely in the 
London. theatre holidayed in 
Vienna recently with his wife 
who photographed a Russian 
sentry at a barrier. They were 
promptly arrested and questioned 
for nearly six hours. Mr. Sutro 
tells me that the Russians have 
learned more about him than the 
British ever knew. 

ye ah = 


Could Eden Pull Off 
A Deal With Stalin? 

Anthony Eden in his best 
House of Commons speech ever 
this week described a conversa- 
tion he had with Stalin during 
the war. Stalin said that the 
trouble with Hitler was that he 
never knew where to stop. Eden 
looked at Stalin and smiled. “You 
are thinking of me,” said Stalin. 
“IT will not make the same mis- 
take as Hitler. I shal] know 
when to stop.” 

Eden has always held the be- 
lief that he could “do a deal with 
Stalin.” That might be true but 
could Stalin now contro] the 
forces that he has unleashed? 
Chamberlain’s 1938 prophecy that 
the first shot in the European 
war would set Asia ablaze has 
come true. 

Stalin has become the Patron 
Saint of all revolutionary dis- 
affected movements, They are 
the stooges of the Kremlin, know- 
ingly or unknowingly, and Stalin 
is the beneficiary. It is easiér to 
Start a prairie fire than to put it 
out. 
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How British View 
U. S. Moves in Korea 

There is much sympathy here 
as well-as admiration for Am- 
erica. Realism compels us to 
wonder how the U. S. Secret 
Service could have known 60 
little about the elaborate pre- 
parations of North Korea to over- 
run the South, On the other hand 
the British give full praise for 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
_ments, The Financial. Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted, 


UNITED FUEL INVESTMENTS 
LTD. reports a consolidated net 
profit of $674,793 for the year ended 
March 31, 1950, down 23.3% from 
the previous year. Gross revenues 
from sales were $318,310 lower at 
$7,644,637, chiefly due to a $1 per 
on reduction in the average price 
received for coke and a 76.1% fall 
in sales of coke purchased. for re- 
Sale from other producers. Gross 
from gas sales was slightly higher 
> net appliance sales were up 

Total expenses fell $106,415 to 
$6,609,149, with cost of products sold 
dropping $221,528 due to reduction 
in volume of coke bought for resale 
and a cut in the average cost per 
ton of coal laid down on the com- 
pany’s docks during the year. 

With demand for and supply of 
solid fuels returning to normal, 
states President D. P. Rogers, re- 
quirements of all customers for coke 
can now be met almost entirely by 
production from the company’s 
ovens, 

While no commitments have been 
entered into, a decision has been 
made to join in efforts to import 
natural gas from the U. S. Evi- 
dence was filed with the Federal 
Power Commission in Washington 
in its hearings, now in recess, on 
the application of Panhandle East- 
ern Pipe Line Co. for approval of 
the export of large volumes of nat- 
ural gas to Ontario. 


CONS. INCOME ACCOUNT 
Years Ended Mar. 31: 


1950 
Gross rev. from sales $7 
Net oper. profit .....; Lost ten 


Less: Depreciation ... 
Bond interest cine 
Income tax TES. sese 
Bond OCXP. soveceses « 
Net profit e+ Pe eeeeeeee 
Less: Cl. A divds, ... 


1949 
$7,962,749 
1,750,741 


457 


‘| Surplus for year ..... 


Times Bond Interest Earned: 
Before depr. seeseee J 10.38 
After 8.48 


* Seceerone 


251,126} 
153,103 }, 


Tories Have Pledged Support on Korea? | 


Council. But he could not resist 
a dig ‘at Attlee by saying: “I 
doubt if the Conservatives were 


there are buyers ready to step in 
as was shown when the gold 
market took a dive this week 
The volume of business.continues 
to be comparatively smail for 
the simple reasof that the invest- 
ing public is now paying the 
July half-yearly installment of 
income tax. : ae: 


Now you will be glad to know 


in: power today we would enjoy |. 


a similar measure of 
from your party.” 

The one storm in the domestic 
political sphere will be over the 
unfortunate, garrulous Mr. Stra- 
chey, the war minister. He is 


support 


not popular with the Conserva-/|, 


tives for many reasons, but 


4 principally «because he flirted 


HAROLD L. KEARNS 


has been appointed resident 
vice-président and Canadian 
manager of the American Auto- 
mobile Insurance Co. of St. 
Louis, Mo., with head office for 
Canada in Toronto. 


ET 


the promptness of the American 
intervention once the plot was 
exposed. 

ericans fight best when 
they hate their opponents, but 
this colonial adventure is some- 
thing new to them. The North 
Koreans did not attack the U. S. 
and therefore American public 
opinion will not easily be raised 
to the necessary wartime pitch. 
If that is true there may come 
a weariness about the whole 
thing, and certainly the Korean 
war will be long and bloody. 


The British have a war on in 
Malaya’ but in this case it was 
the Russian-organized bandits 
who struck directly at British 
authority. Even so it is hard to 
make a mother feel that the 
death of her soldier son in the 
jungle is a sacrifice worth while. 

I give you these facts merely 
to try to indicate the trend of 
opinion in Britain, As a tradi- 
tional power the British are used 
toa, long drawn-out colonial 
struggles but we are wondering 
how the U. S. will react when 
there is 80 much sacrifice and 
also so little glory. 


Would Socialists Have 
Supported Tories? 


One result of the Korean affair 
has been to postpone any chance 
of_a general election this year. 
There is only the report stage of 
the Finance Bill to come and then 
there will be the long summer 
recess until late October. It is 
unlikely therefore that any great 
clash will occur in Parliament. 

Churchill pledged the full sup- 
port of the Conservative Opposi- 
tion to any measures the Govern- 
ment took to meet the threat of 
Communism and in carrying out 
the decrees of the Security 


with Communism-and then with 
Sir Oswald Mosley’s Blackshirts 
before deciding that Socialism 
was the best bet. 


As Food Minister, Strachey was 
brought down by the groundnut 
fiasco in Africa, and it was a 
tactless move on Attlee’s part to 
send him to the War Office. Ad- 
mittedly it would be a mistake 
to send an ex-general as the 
political head of the War Office 
since he would be certain to 
quarrel with the other generals, 
but it is an even greater blunder 
to send a controversial political 
failure like Strachey whose only 


command in the war was a. bat- 


talion of public relations officers. 
= » s 


Does This Mean 
End Of Strachey? 


The present row is caused by 
a public speech in which Strachey 
said that the Schuman Plan was 
a plot to destroy Socialism. As 
the Government had just “wel- 
comed” the plan in the House of 
Commons the Tories demanded 
an explanation. 

Mr. Attlee said that he under- 
stood that Strachey had been 
misreported. At this the Press 
Association issued a verbatim 
account of the speech and de- 
clared that it was completely 
accurate. Churchill has now de- 
manded a debate on the matter 
and it will be a tough affair, My 
guess is that Strachey is on his 
way out, if not next week, fairly 
soon. 

* * * 


U. K. Purchases From 
Canada Under Review 


Sir Stafford Cripps’ statement 
of Britain’s improved dollar gold 
situation justifies the general 
feeling that Britain is making a 
remarkable: recovery. There is a 
widespread “feeling in London 
that we should very soon review 


|Our program of imports from 
| Canada. 


The necessity of curtailing 
Canadian imports is not so great 
as it was, and it is time that 
Canada’s abundant generosity was 
rewarded with something more 
tangible than public speeches of 
thanks. 


In the meantime’ Wimbledon 
has seen Australia make ‘a great 
attempt to stem the conquering 
American tide, and as usua] the 
British went down in the early 
stages. Which raises the question 
—are there no more tennis hopes 
in Canada? 

e * * 

The stock market is sagging 
under the influence of world 
events but there is no panic, and 
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LABORATORY, INSTALLATIONS 


Nothing but laboratory fixtures — advising, planning, 
building and installing for 25 years. 


FRANK G. MKAY co. LTD. 


36 Wellington St. _ © ‘Elgin 6035 Toronto, Ontarie 


that conversations are going on 
in London for the purpose. of 
increasing theatrical companies to 
tour Canada. The cost of travel 
complicates the matter “but the 
British are determined that the 
theatre must play a bigger part 
in-the: unifying of the Common- 
wealth. Some day we hope that 
in London'we shall see Canadian 
plays with Canadian players. 


CANADIAN 
NDUSTRY! 
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se grade basic materials = skilled workmanship == 
and a wealth of “know-how” combine to make our) 
corrugated containers and other packaging special. 
ties leaders all over Canada in their respective fields,, 
From the forest to the finished product they are’ 
‘scientifically processed to ensure maximum quality 
i strength = and efficiency. 

When you select models manufactured by Kraft, 
Containers Limited or Shipping Containers Limited! 
you can count on superior design and construction, 
rigidity and genuine merchandising appeal. Constant, 
laboratory research and control guarantee you maxi 
mum 4atisfaction at minimum cost. What's more, we 
have had years of practical experience in packaging 
problems. Please feel free to discuss any packaging 
question with us at any time. 
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